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STOCK EXCHANGE SUMMARY. 


Shares. 
2,845,067 
3,006,400 
225,173,309 
87,449,540 


Stocks week ended Oct. 
Same week last year 
To date this year 
Corresponding date last year. 
Bonds for the week $12,111,900 
Same week last year... $12,100,400 
To date this year $806,998,020 
Corresponding date last year. $375,045,960 
In detail the 
with those of 
year, show: 
STOCKS. (SHARES.) 
Oct. 20, 1900, Oct. 19. 
Bh 


week's dealings, compared 
the corresponding week last 


. Increase. 
108,053 
*269, 386 
710 

“11 


Railroad 

Industrial 

Mining 

Banks 

BONDS, 
Oct. 20, 1900, 

$11,201,000 

Industrial 779,000 716,500 

Government 11,50) 2,400 

Btate 8, 90% 2,000 
* Decrease. 


(PAR VALUE.) 
Oct. 19, 1901, 
$11,391,000 


Increase, 
$100,000 
*62,500 
*0,100 


Railroad 


for week: Collateral 
loans on call, 3@4; at three months, 4%; 
at six months, 5 per cent. Commercial 
paper, sixty to ninety days, 4%4@4% per 
cent. 


Money rate range 


THE WEEK’S CHANGES. 


following is a list of stocks in which 
were last week net changes of 1 per 
or more: 


Stocks Advanced. 


Amalgamated Copper.3\lowa Central pf 

Am. Ag. Chem Laclede Gas 

Am. Express 1%, Lake Shore 

Am, Sugar Ref a Manhattan Beach, 
Anaconda Copper ....14%4 Manhattan El 

Baltimore & Ohio... .% * Met. Street 

Buff., Roch. & P. Minn. & St. 

chi. & E Minn. & St. 

Chi. Gt. West. pf., A.14 Nat. Biscuit 

Chi. Gt. West. pf., B.14, North American 

Chi., Mil. & St. P...1% North. Pacifie pf....5% 
Chi. & Northwest....4%, Pacific Coast 2d pf. .: 
Chi. & Northwest pf.7 |Pacifie Mail 1} 
Consolidated Gas ....1 |Pennsylvania 
Cont. Tob. 2 |Pere Marquette cool 
Crucible Steel pf 4 *ressed Steel Car. ~-1% 
Delaware & Hudson.2 |Pressed Steel Car pf.2%4 
Del., Lack. & W....4%/Quicksilver pf 

Dist. of Am. pf 2 |Rubber Goods Mfg.. 
General Electric .... St. J. & G. I. Ist pr. Ib 
Gt. Northern pf Twin City R. 

{nt. Steam Pump pf.2 |U. 8. Leather pf 

Towa Central 


Stocks 


The 
there 
cent, 


Declined. 


Bicycle pf 1% Chi, Ind. & 

Cotton Oil pf...1 Chi., R. I. 

Linseed Chi. Term, Trans. pf.1}%& 
Can. Southern ee Denver & Rio Gr....1%4 
Cent. of N. Lis Diamond. Match ....2 
Chi. & 1 Dul., 8S. S. & At. lee 


— —s 


Am, 
Am. 
Am. 


COPYRIGHT, 1901, 


WEEK 





ENDING 


( 


BY THE NEW YORK TIMES COMPANY. 


oc TOB ER 1gol, 


19, 





Evans. & T. H......5 National Lead 
Glucose Sugar Ref...514National Salt 
Glucose Sug. R. pf.. 1%N. Y. Air Brake.... 
Int. Paper 14N. Y., C. & 8 
Int. Power 2a pf. 
Lake Erie & West..24Pacific Coast 
Long Island Peoria & Eastern.... 
Mexican Central +-14yPullman Co. ‘ 
Mexican National ,,.1 St. L. & San Fran... 
Minn., St. P. & 8 St. L. Southwest....1% 

;5t. L. S'w'n pf 

Texas & Pacific 

Texas Pac. land tr.. 
° ‘%Tol., St. L. & W 
--2% Wisconsin Central 

*,* 


Minn ; ‘St. 

M. pf. 
Mo., K 
Mo., K. & T. 


Net 
cent. 


changes in bond quotations of 1 
more were: 
Bonds Advanced. 


B'way & 7th Av. Ss..1 |Int. & G, 
C. of Ga. 2d pf. ine.2 |Lake Erie 
( 
¢ 


per 


or 


‘hes. & O. 6s, 1911..1 [Long Is) 

& O., R. & A. Ist L. & N. coll. tr 

BBs vccvvsesese 1 'Mex. Nat. 2d inc. / 

Ill. con. 6s..3% Mob. & O., Mont. Div 

& St. P., So. is 

ee peer 3 {Morris & Essex con. 

& St. P., Lac gtd. 7 
Nat. 
nN. Y, 
a or 


con, 
C. & E. 
C.,. 
West, 
C., M. 
_& dD. Starch 


Cent. gen 


? . deb. H. 
BOSS... os cccceses 1 |Norf 
St. P., M. & O. | & ext 
con 1% Nor. Pac 
Col. & H, Rio Gr. 
48 .. BR. ¥., 
East. Tenn. Ext, 4s.... 
Ed. El. tl So. P. of N. 
conv. & Southern Ry 
& D. ‘4% So. Ry., St. 
& 8. A. 6s. Sa ee 
*., Globe & N /West. 
K ref. 44s 


Bonds Declined. 
Bicycle 5s...... 4%4|Mo., K. 
t $ -& mes 
- BY Nat, 
a Paceke 1 |Peo. Kast. 
R. G, ist.1 {St ; & 
Kings Co. Elev. Ist..1 | 
Mid. of N. J..1s 1 |Texas 
Mo., K. & T. 2d....1 


CALENDAR FOR T THE WEEK. 


Monday, Oct. 21. 


Mineral Company—Annual 


5s & West. imp 
Term. $.. 
So. 1s 


M. & M., 


Val. Ext. 
Dak 

reor. lien.1% 1 

a OZ. 


Pacific 2d....3 


Alabama Land 
meeting. 

Amherst (Mass.) Sunderland Street Railway 

Dividend payable. 

American Locomotive 
payable on preferred. 

Cleveland, Cincinnati, Chicago and St. 
Louis—Dividend payable on preferred. 

Coney Island and Brooklyn Railroad—An- 
nual et 

Delaware, Lackawanna and Western Rail- 
road— Dividend payable. 

Evansville and Terre Haute Railroad—An- 
nual meeting. 

Juarez Company—Annual meeting. 

Milwaukee Electric Railway and Light 
Company—Books close for dividend on 
preferred. 

Pennsylvania Steel 
payable on preferred Nov. 
record this date. 

Philadelphia Company of Pittsburg—Divi- 
dend payable on common. 

Rio Grande Southern § Railroad—Annua! 
meeting. 

St. Charles (N. O.) 
dend payable. 

Tennessee Coal, Iron, and Railroad—Books 
close for dividend on preferred. 

United Trust Company of Albany—Books 


close. 
Tuesday, Oct. 22. 


American Malting Company—Books 
for annual meeting. 
Chesapeake and Ohio 

meeting. 


Wednesday, Oct. 23. 


American Typefounders Company—Annual 
meeting. 
Girard ‘Trust 


meeting. 
Thursday, Oct. 24, 


Twenty-eighth and Twenty-ninth 
Railroad—Annual meeting. 


Friday, Oct. 25. 


Allis-Chalmers Company—Books close for 
dividend on preferred. 

Anaconda Copper Mining Company—Divi- 
dend payable. 
Grand ipids and Indiana Railroad—Divi- 
dend payable. 

Hamilton Trust Company, Brooklyn—Books 
close. 

Homestake 
payable. 

National Fireproofing Company—Dividend 
payable on preferred. 

New York Security and Trust Company— 
Books close, 

Pittsburg Coal Company—Dividend payable 
on preferred, 


Saturday, Oct. 26. 


Tracy Manufacturing Company—Annual 
eats 


Company—Dividend 


Company—Dividend 
1 to holders of 


Street Railway—Divi- 


close 


Railway—Annual 


Company, Chicago—Special 


Streets 


Mining Company—Dividend 
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LONDON, Oct. 19.—We have had what 

may be called an incipient scare this 


week in our money market. Owing to the 
mid-monthly Bourse settlement in Paris 
a demand arose here for remittances on 
the French account. This sent the Paris 
cheque down on Wednesday to a figure 
that would just permit bar gold to be 
drawn from the Bank of England with- 
out loss. No gold was taken and the ex- 
change immediately recovered again suf- 
ficiently to dissipate alarm, but the fear 
had lasted long enough to show the help- 
lessness of the London market. All that 
the discount houses could do was to 
screw up the rate on three months’ bills 
by three-sixteenths of 1 per cent., and, 
at the highest figure, 3 7-16, it was still 
only about level with that of Paris. Prob- 
ably a gold demand will arise again to- 
ward the end of the month, and I do not 
see how our market can stave it off. 

People often express astonishment at 
the cheapness of money in spite of the 
stupendous expenditure of the Govern- 
ment. In reality, however, the Govern- 
ment expenditure is creating an abun- 
dance. The Bank of England, for exam- 
ple, holds quite £500,000 more of Govern- 
ment securities than it did before the 
African war began, and to that extent 
it has supplied the open market perma- 
nently with additional credit for which 
it has no use, owing to the lagging posi- 
tion of trade. Every week also. the 
Treasury disburses masses of borrowed 
money on the London market, such 
money having been collected from all the 
ends of the kingdom. We, therefore, ex- 
ist in a state of perpetual abundance as 
far as banking credits go, and it is the 
most difficult thing imaginable for the 
bill brokers to protect themselves against 
the steady tendency to decline in dis- 
count rates. 

While the incipient gold scare was 
upon us, something approaching a con- 
certed action took place to harden the 
bill market, but the moment the danger 
point was past and the Paris cheque be- 
gan to recover, rates became again 
flabby in all directions. I regard this as 
one of the most unpleasant symptoms of 
the hour. We cannot effectively protect 
ourselves against demands for gold from 
any quarter, unless the Bank of England 
borrows from the market the greater 
part of the credit it has created at call 
for the Government. 

I think we are going to have goid taken 
from us in considerable quantities, not 
merely by Germany, which is withdraw- 
ing it almost daily now, but by France. 
My leading reason for holding this view 
is that the temper of the French Bourse 
has become obstinately pessimistic. Not 
a day passes but what securities, sale- 
able in London, are thrown out by Paris, 
and I have been told by a French corre- 
spondent that the Haute Banque is be- 
coming distrustful of our immediate 
financial] stability to an extent sufficient 
to induce it to withdraw some of the 
French capital now in use here. 

There may not be much in this gossip, 
but there is a great deal in the fact that 
French operators are constantly selling 
securities. They have been throwing out 
Tinto shares on every rally and other 
copper shares likewise. Also, they sell 
De Beers and other Kafir shares, accom- 
panying the operation with stories about 
the machinations of Rhodes and his asso- 
ciates, the exhaustion of the mines, &c., 
indicative to me of the existence of a 
strong bear clique. 

It is not a matter where the foreign 
selling comes from, if we have to pay 
for the shares bought, and the mood of 
Paris has only to continue as it now is, 
to give it a mastery over our stock of 
bullion to an unpleasant extent. 

We thus come back to the gold prob- 
lem always, and the fears about our slen- 
der stock of this metal are destined for 
some time to come to prevent any solid 
rally in the prices of securities here. I 
often see the market open firm for home 
stocks and American rails. Consols will 
rise one-quarter, and everybody will 
smile as if the financial millennium were 
just dawning. Then the news circulates 
that some gold has gone to Germany or 
that all the freshly imported metal in the 
open market has been sold to Austria and 
down flops the market } ; ae es Ff 
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THE FINANCIAL SITUATION 


the 


asive 


of past week 


ev 


The security market 
of shifting 
with strength and weakness alternating 
fitful Speculation, with- 


out aggressive leadership, 


was and character, 


in succession, 
was restricted 
to professional scalping, indiffer- 
conditions, 


mainly 
ent 
seeking 
direction. 


to business tendencies or 
to snatch hasty profits in either 
The great 
quiescent, but signs appeared here 
there of awakening. Im- 
portant perhaps significant — advances 
scored by Lake Shore, and Chicago 
and Northwestern, other Vanderbilt 
properties displaying substantial strength 

bringing to the front the interesting 
question of the mooted readjustment of 
the finances of the Vanderbilt system, 
involving condensation of ownership and 
with benefits to sharehold- 
derivable therefrom. While no de- 
tails of the proposed plan have yet been 
public, it is accepted as assured 
changes contemplated will be 
financial and administrative 
following Vanderbilt traditions 
the unusual inquiry for such 
high-priced, closely-held stocks at Lake 
Shore and Northwestern, and the grow- 
ing activity “Junior” Vanderbilt 
securitiés, even those which, like Nickel 
Plate, have been long speculatively neg- 
lected. There such a_ constantly 
growing pressure of funds seeking con- 
servative investment that the mere inti- 
mation of such a matter as this Vander- 
bilt readjustment induces eager atten- 
tion. 


vested interests 
were 
and possible 


were 


management 


ers 


made 
that any 
to improve 
methods 

hence 


in the 


is 


Pronounced developed in 
Great Northern preferred, Northern Pa- 
cific preferred, and Chicago, Burlington 
and Quincy, following the announcement 
of the incorporation of the new Chicago, 
Burlington and Quincy Railway Com- 
pany, a financial undertaking which it 
is assumed will be used to terminate the 
unpleasantness left as a legacy of the 
Northern Pacific corner—a conclusion 
which Wall Street would hail with joy, 
for indirectly this group of roads exerts 
marked influence other important 
systems, notably Union Pacific, which 
through its purchases has become deep- 
in Northern Pacific; not- 
ably Chicage, Milwaukee and St. Paul, 
which must be reckoned with in any 
Northwestern combination, and which, it 
is more than hinted, will be found be- 
fore long a party to the wide plans now 
receiving so much earnest consideration. 
It is certain that last week’s buying of 
the high-priced railway securities under 
comment came from investment quar- 
ters, and presumably from well-informed 
ones, for scalpers and small fry do not 
dabble in such stocks. 


strength 


on 


ly interested 


of the railroad 
group, and 


The weakest division 
list was the Southwestern 
particularly those roads which will 
acutely feel the loss of traffic resultant 
from corn damage. The cutting down of 
the corn crop by 40 per cent. is no light 


matter, nor can the effect be transitory— 


,it must at least stretch to the next crop 


year. The results are afr-reaching, and 


are felt principally by the poorer con- 
sumers; especially is this seen in the al- 


ready serious rise in the prices of beet 
and pork, which in the United States 
are in almost as general use as bread 


Continued on Page 4. 











Sales of St Stock on 1 the New. York Stock Exchange Week ‘Ended Oct. 19, 1901 


| 


High. Date. | Low. Date. tl 


RANGE For YEAR 1901, 


June 
June 
June 
Apr. 
June 

4 July 
35% June 
9114 Jan, 
205 Apr. 
41% Mar. 
77% Mar. 
201% July 
8 June 
30 «June 
69 Apr. 
June 








ae ae 


ors 
= 
ad al 





RA 


th oe ng bad 


= 
ae ae 





= 
os 
a 


134 Mar. 
34 “Sep. 
= Sep. 

424 Jan. 
70 May 


7) 





Net 
Ch'nge 
For 
Past 

Week. 


CLosinc§ || 
SATURDAY, 
Oct. 19. 


i. |Ask’d a 
o1% | 01% 


STOCKS. 


2,845,067, 


‘ i+ 2 
si | + 
10 — 1% American Bicycle Co. pf 
25% | 25% || — 

American Cotton Oi! Co... 
American Cotton Oil Co. 
American Express Co 

i lAmerte an Ice Co 
‘American Ice Co. pi.. 
American Linseed Co 
American Malting Co. 





American Locomotive Co 





American Sniff Co. 


r Refinin 
hone & 


American Su 
American Tele 





Ann Arbor ° 


Atchison, Topeka é Santa Fé....... 
tchison, Topeka & Santa Fé pf..... 


Sales for Week Ended Oct. 19, 


| _ 3u% Amalgamated Copper Co. 
American Agricultural Chemical Cos) 100 
“Y American Agricultural Chem. 


American Car & Foundry Co . 
4 American Car & Foundry Co. pf..... 


American Malting Co. ‘pe. 
American Smelting & Refining Co. 
American Smelting & mestaing * Co: pf. 


American Sugar ocuing 7 a 
icgrep Go! 
erap 
/|American Woo en Co...... 
Anaconda a r Mining Co. vse 





| w Amount 

Fa Capital 
Stock 
Out- 

® standing. 


|$100 | 153,887,900 |. 
6,715,600 | 


< 
A 
e 
Date. 
July 29, 


100 
100 
100 
100 
100 
100 


Co, 


"01. 
"01. 
"00. 
‘01, 


Aug. 1, 
Dec. 1, 
io 1 98,600 June 1 
18,000,000 | July 1, 
22,921, 900 | Aug. 
14, 827,200 | Oct. 
16,750,000 
14,500,000 








American Locomotive - ie eee 


OL 


Oct. 15, '01, 


100 | 114,199,500 | Aug. 1, "01. 


| 
Last DiviIpEND. 


Per 
Cent. 


riod. 


Clos- 

For W EEK ing 
19. a 

Ago. 

Year 


Sales 
Week 
Ended 
Oct. 
19, ‘OL. 
{384,080 
10 
200 
mw 
3,850 
670 
SOO 
100 
rr 
1 605 


RANGE 
Pe- ENDED OcT. 


First. Low.| Last.! 


1% | 


| High. 
02 

m2 | 
SIM 
| 
26 

81 | 
BOY | 





t—ts 


eT 
Laat 


od 





* 





92 





er) 4 
rey "y ae Fa 7 t SF pain ye 6 Mie ~~ t - " 


Sales of Ste he N rk Stock Exchange Week Ended Oct. x9, 1901.—Continued. 
Clos-} Sales 


ints initeciitene ils ep entitiiatarsie tanta tetas deaenaensinaesliaineratamhiptimep leacnbanahntininteaniainiceniictininasipmadmmnninintt 
CLosina Net " Amount RANGE For WEEK 
RANGE Rance For YEAR 1901. SATURDAY, CR ase STOCKS. s Genital Last DIVIDEND. | Pe- ‘Enpen Gov i ing A | 


IN 1900. Oct. 19. “ 
t- Per Year| Oct. 
re a Date, Cent- First.|High.| Low.| Last.]} Ago. | 19, '01. 


{ z Bid. |Ask’dj| Week. 
Balti & ONO... 0... eee ceeeeeee Sep. 3, 01. 2 ,SA || 101% | 103% | 101% | 102 74% | 10,900 

55% | 114% May 3. 4. || 102 102% +2 )|Baltimore io Sep. 3 BA || 101 os 01% | 102% || 74 900 
Hed eiernia -. {| 6 62° | 5 64,340 
Aug. 15, '01. ga A 97 | 4 500 


7 5. b. 28.)| §£ ... |Baltimore & Ohio pf...... 
die | pre err ta} eget 4, go] ah +X etreton ame arn 
HY ’ eeeee eee 
05% || 128% Jun ' 25 E “ Aug. 15, "01. 126 | 125 «| 126 112% 400 


128%, June 116 Mar. 127 .. |Buffalo, Rochester & Pittsburg pf. 


| 64%Jan. 83 — 14|Canada Southern..... 
iit ey c oF May 110% | -; [Canadian Pacific ees 
168 Oct. .| 145% Jan. es 1 ride mpage U4 New Jersey.....- 
ms i Oneeaee eccccce 
52% May 3.| 29 May 37 Chicago & Alton. ......... 

Ti% Chicago & Alton pf 
1% 


S| enrea 


8 


eee 
S585 


es 
SEceis SEEEE 


383 
Se 


ENE 


July 1, i 
July 1, "01. 


July 31, ‘01. 


Fe SE 
SEE 


Chicago & Eastern Illinois...... eooee 
Chicago Great Western....... secccece 
Chicago Great Western pf. A.......+ 
Chicago Great Western , oe Te 
Chicago, Indianapolis & isville... 
Chicago, Indianapolis & Louisville pf. 
Chicago, Milwaukee & St. Paul 
Chicago, Milwaukee & St. Paul pf... 
Chicago & Northwestern 

Chicago & Northwestern pf 

Chicago, Rock Island & Pacific...... 
Chi., St. Paul, Minn. & Omaha 

‘ Chicago Terminal Transfer Co.......- 
3 


8 


Beebesees 


BEKBSSeSe bem 


“eS 
tee 
aS 
No 


ee 
eeRuase 


>. 
- 
3 


sei 
SESEEEELE 
ig! 


Zehhres: 


Eta 
g 
nw 


i 
55 


& 


215 May 
248 «Apr. 
175% June 


[++4+4+1 144441111 
et) ae ac To ee rey 


qe 
& 
= 


y, 


: 


125 — 
10%4Jan. 
53 gan. 
72% May 
yp 
(% Jan. 
40 Jan. 
164% Jan. 
14 Jan. ‘ 
187 Jan. .|| 217% 
O8%dan. 2. || 115% | 116 
814 Feb. : $4 oes 


185% Apr. 3. | 105 May 9. || 168 168% 
oa? Bey 29.| 188%Jan. %. |} 226% | 228 
53%, May 6, 29% Jan. 21. i; 

103% June 14.| 80 Jan. . 4 
45 June 15.) 18 Jan. 
82 Aug. 21. 75% Apr. 
152% Aug. .| 127 Vet. 
12% June 5. 44g Keb. 
wig Sep. 30.) 13% Jan. 
10% June 19. 6% Oct. 
338% June .| 23% Sep. 


45% June 4. 24% May 
13% June 29.| 59%Jan. 
61 Mar. 21.) 39% Jan. 
68 Apr. .| 41 Jan, 
101% June 19.| 244% Oct. 16.)| ° .. [Gas & Electric of Bergen County.. | 2,000,000 


260% June 24.) 18344 Jan. 2 |General Electric Co | 24,711,600 | Oct. 
ne 4 44 Oct. 5% |Glucose Sugar Refining Co.... ue | 24,027,300 | Sep. 2, 
1 
1 


+ 
1% |Chicago Terminal Transfer Co. pf.... 
Cleveland, Cin., Chi. & St. Louis 
% |Colorado Fuel & Iron 
iColorado Southern .* 
4 Colorado Southern Ist pf..... evengene 
Colorado Southern 2d pf 
Columbus & Hocking Coal & Iron.... 
1 |Consolidated Gaz Co 
2 {Continental Tobacco Co, pf........ ’ Oct. 1, ‘OL. 
4 {Crucible Steel Co. pf.........00+. eeece 25,000,000 | Sep. 30, ‘01. 
° 


Delaware & Hudson 35,000,000 | Sep. 16, ‘01. 
4% |Delaware, Lackawanna & Western... 26,200,000 | July 21, “OL. 
14% {Denver & Rio Grande 38,000, nabeenes 
% |Denver & Rio Grande 43,453,000 
%|Des Moines & Fort Dodge 4,283,100 
¥% |Detroit United Railways 12,500,000 | Sep. 1, ‘01. 
2 {Diamond Match Co.........6seeeeeeee 15,000,000 | Sep. 12, 
¥%,|Duluth, South Shore & Atlantic 12,000,000 bike 
1 j|Duluth, South Shore & Atlantic pf... 10,000,000 
\% |Distilling Co. of America 44,485,007 
2 ${Distitiing Co. of America pf.......--.- 29,428,593 


100 | 112,378,900 ee ee | yy M4 12% |142,010 
%|Erie 1st p -+++| 100! 47,892,400 oa TOY AG 6.400 
4 |Erie 2d pf ++} 100 | 16,000,000 | : , 57 : 
5 |Evansville & Terre Haute 4,000,000 | 


91 
42 





PP ib HELL LL hte +441 bls 





7 rod 5. 03% Mar. 4 % |Glucose Sugar Refining Co. pf. ss 13,638,300 | Sep. 2) 01: : | 97 
208 Mar. 15.) 167%, May Great Northern pf --| 100 | 193 /382,250 | Aug. 1, ‘01. F i) 192 06 101 


| 
57 May 6. 4014 May ¥% |locking Valley -+| 100] 10,383,600 | July 20, '01. ae Be 54 53. | 4 1,300 
80 May 2. 6%, Jan. {Hocking Valiey pf 13,091,700 | July 20, "01. 4 ky z 74% 65 360 


| | 

5 | 124 May Illinois Central } 66,000,000 | Aug. 31, '@t. }| 145 147% | 145 
i Mae : 184 May ie International Paper Co 17,442,900 | July 1, ‘99. sends 23%} 21% 

81% Sep. 6. 69 Jan, ¥, |International Paper Co. pf 22,539,700 1, "V1. 4 | ‘ 78% | 77% | 
1001, May : 74 Jan. 1 [International Power Co 6,400,000 ae vo st wo | ST | 

11 Jan. 5. 5% Feb. 7. | \, |International Silver Co.......+.s+eees 0,044,700 ee v4 6% | 6% | 

47 Oct. 12. 24%Jan. 22.// i 6|| .. {International Steam Pump Co.......- 12,262,500 | Oct. 1, "OL. Q 47 | 46% 

89 Oct. 3| 74 Jan. Ss » {International Steam Pump Co. pf.... 8,850,000 | Aug. 1, 'O1. |} 8o° | 88 | 
43% June 21.) 21 Jan, -1 |lowa Central 8,512,900 evicpeee ° x 42 40 
87% July 1. 48 Jan. 1% |lowa Centrai pf : 5,671,600 | Mar. 1, ‘00. i ee 79% | 
! 
} 


| 
5. 1 Jan. % |KKanawha & Michigan 9,000,000 a oa 331 33% 
18%, zoe 2 am Jan. ? Keokuk & Des Moines 2,600,400 ee oe | 1644 
29°" June 18.| 12. Jan. i, |Knickerbocker Ice Co 4,000,000 | x ‘00. hort 16 


r 5 70. «Jan. oy, |Laclede Gas Co 8,500,000 ™ || 92% 92%.|- 92% 
6% aay o joy Jan. | B8Y% | 21 Lake Erie & Western 11,840,000 a een, | Ti 
135%, Sep. 27.) 108%Jan. 21.|| 1: y | ., |Lake Erie & Western pf 11,840,000 5, 'O0 $ 24 129 
310 «Oct. 9220 Apr. é |Lake Shore 41), 466,500 | , OK : : 310 
824%, June 27.| 67 Jan. 1 |Long Isiand F 12°000;000 2, 1 i| 69 
111% June 17.; 76 May % |Louisviile & Nashville 55,000,000 ‘ul. 2 | 104 


| ' 
| 22 Apr. 6. 8 Oct. 1 |Manhattan Beach | 5,000,000 | ite 9 
131% Apr. 22.| 83 May 1%, ‘Manhattan Elevated 45,000,000 ; "01. |} Lhwes | 121 
177, June 24.) 150 May 9. || 15754 | 158% 1% |Metropolitan Street Railway 52,000,000 . 15, "01. ; }| 152 159 
|} 40 Sep. | 27 Jan. 9. || .. |Met. West Side El. of Chicago | 7.498, 700 ‘Get Ey m ‘iy 40 
9 =~Sep. .| 794Jan. | Met. West Side El. of Chicago pf... 9,000,000 D 
30 May 2. | 12%Jan. 1% |Mexican Central } 47,953, 100 
154% Oct. 12. 3% Jan. 1 Mexican National certificates 33,350,000 
111% July .| 67y Jan. 2% Minneapolis & St. Louis 6,000,000 
| 124 Oct, .| 101% Jan, 7 'Minneapolis & St. Louis 4,000,000 
VSy ‘7.| 13 May 1% jMinneapolis, St. P. & 8. 14,000,000 
78%, Oct. 11. 9 Apr. 1 |Minneapolis, St. P. & S. S. Marie pf.. 7,000,000 
3544 Apr. 20.: Jan. 1% Missouri, Kansas & Texas 55,280,300 
oN Apr. 19.) 37 May vy, |Missouri, Kansas & Texas pf 13,000,000 
124% June Jan. 4% [Missouri Pacific 00 | 76,049,500 | 


|| 46 May 3.| 37 Jan. 
| 108% Aug. 20.! 92 Jan. 
25% June 12. 5 Feb. 
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a National Biscuit Co 
i% National! Biscuit Co. pf 
14 National Lead Co 
2% Oct. 1% |National Salt Co 7,000,000 
| 61% Oct. il 6 y, |National Salt Co. pf... * 5,000,000 
36} 133% July 15.|| 135 42 || — 14, |New York Air Brake - 8,012,500 | 
| 130% Jan. i New York Central... F 115,000,000 
16 >May 9. a: New York, Chicago & St. Louis. Ses 14,000,000 
47 Mar. iv, New York, Chicago & St. Louis 2 a 11,000,000 
210 Feb. % N York, New Haven & Hartford..} 53,707, 100 
4. Ma | 24 May 9. ‘ % New York, Ontario & Western | 58,113,900 
a 42. Jan. i] 65%1 5B. _,. |Norfolk & Western. 66,000,000 | June ee » a 
| 100" June 18; 734.Feb. iy, |North American.... “. Fe Ra oe arte i ad 97%} 98% ||... 
113% May 7. | S4,Jan. pig [Northern Pacific pf.. | 75,000,000 | Sep. 5, ‘01. i} %| 98 | 1046 /) 7 


13 Sep. 23.) 6YyJan. | 
° - | ! | 
73 Jan. 19.1 52 Feb. 1. || && 3 ||» jPacifie Const. 6,809,600 | Aug. 1, 01. |} G44! G4%| 3 || 61%] 3,400 
7> June 13.) 63 Jan. 8. | : 3y, Pacific Coast 2d pf 3,914,400 | Aug. 1, 01. | | 71% | ‘|| 6 200 
47%, Jan 3 14, May 2 Pacific Mail 20,000,000 | Dec. 1, "DY. Mi .. i| + 45% | 484) 4: | 39 | 12,590 
| 16144 Aor 2 ig May i, |Pennsylvania Railroad 0 | 202,183,800 | May 31, 01. 24] 5 . 7™, | | || 133% |165,490 
|} 12014 Jane 21.| o5%j Jan. , |Reople’s Gas, Chicago 28,668,800 | Aug. 24, "OL. 4 / 1105 | 1064 || 92% | 12,870 
ho Sep. 27.| 14% Jan. Peoria & Eastern 10,000,000 | ne ce s%| 42 | 42 |]... | 500 
so Oct. 18.) 23%Jan. 4%. Pere Marquette... .. | 14,145,500 | .....06. fe eed 6] sv | 8 Se toe 
Jan. 2 | 3y Mar. 7. Pressed Steel Car Co 12,500,000 | Aug. "01, i] 4 | | 39%) 40% || 40% | 7,110 
Apr 2).| 72%4Mar. 5. | 
Oct. | 1954, Jan. 
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| 66,637 








++ 





y, {Ontario Mining Co 15,000,000 | Oct. 1, "01. of .. || | 4 | oe | 500 
} | 1 














4 

Pressed Steel Car Co. pf | 12,500,000 | Aug ‘ | ,| 81% | 313 78k | 365 
4) - =, 000, d . ‘ S1Y Oy hs t | 3,650 
OE ND CO oo cca dees bvbeccletucereees 74,000,000 | Aug. 15, q j 225} 21 215 18s" 3.180 


5,708,700 Ry ot 334 S| ee 3,650 
4,201,300 , “Ol, Hi .. {i 4 0 | Bee 1,700 


| | | 
48%, June 3. | 24gJan. y, Reading 50 | 69,900,000 | Cg ieee 6} 40%] 40% | 17,9 
80% June 17. a May y, |Reading ist b 28,000,000 | a | 1%! 76%1 76 Z|] 58% | or 
nO May 1. | Ss Jan. 3. %| 52 4 |Readicg 2d p 50 | 42,000,000 - 51% | 5 nil : 
24 June 17; 11% Sep. 13.)) 15 5 - ¥ Republic Iron & Steel 27,191,000 
$2 Apr. 1.| sti,Jan. 21. : 6 .. [Republic Lron & Steel pf 20,306,000 | Oct. 1, 
38%, May 2. 21y, Oct. 4. |) 2 g 1% Rubber Goods Manufacturing Co..... | | 16,041,700 | July 15, ’01. 
90° May 2. Toy Sep. % Rubber Goods Manufacturing Co. ° 8,051,400 | Sep. 16, ‘01. 





| ++ | -44-+ | 





54, May 31. ty Apr. 
12% May 28.) 7 Mar. 





{++ ++ 








i+ 








. Joseph & Grand Island 4,600,000 
. Joseph & Grand Island Ist pf....! 5,491,000 | July 
St. Joseph & Grand Island 2d pf MW,000 , ooo. 
. Lawrence & Adirondack .300,000 | Sep. 1, * 
. Louis & San Francisco 27,408,700 | ; 
. Louis & San Francisco Ist pf....| 5,000,000 | Oct. 
. Louis & San Francisco 2d pf | 14,335,700 | Sep. 2 
Louis Southwestern 16,500,000 ; 
A . Louis Southvwrestern pf | 20,000,000 
1% Southern Pacific | | 107,832, 100 | 
% |Southern Railway | 119,900,000 | 
4, |Southern Railway pf | 60,000,000 | § ; { | f t 
y |Standard Rope & Twine Co | 12,000,000 | 3 in 5 | yi 3 $ | 1,100 


15% Jan. 8. 7% Jan, 

TS June 25. Oct. 

UC June 5. | : Jan. 

1234, Oct. 

4y June 

8S Mar. 
Hy June 
39% Apr. 

7i June . 
63% June 5. 
34 June 3. 
) =6Sep. : 674 Jan. 
8% June 13.| 314 Mar. 








| | ++++ 





+4141! 





| | . . ] | 

76% June 18.| 40% Mar. 7. r |} , (Tennessee Coal & Iron Co | 3,600 | Nov. 1, 00. ‘ .. tt Go se 50%, | | | ¢2 
524% May 3. o3(f Jan. gs. {| 3 aay, || — 24 Texas Pacific : 1 § wv, er ee ee ee BOT, | My | 38% |] 16% | 21000 
iz May 6. 1 Jan. 8 || 3% 37 1 |Texas Pacific Land Trust........... | 8,717, i ~ : 2614 | set | 35% 11 16° | ~ "300 
| 25% May 22. ‘eb. lt 2 : || — %\%|Toledo, St. Louis & Western | 9,995, s yi oo 1 Mel Ae 455 
| 3914 May 22.) 2 ay 9 || 35y%] | — 1% !'Toledo, St. Louis & Western pf xe aa - Ih 35%] B61 RS ese 1,000 

4 || 105% Sep. 5. oe SEE o's ... || + 1% [Twin City Rapid Transit Co 15,010,000 O11. '§ | i] Gay} 

} | y 


| 

June 17. Apr. ‘ 2% || % |Union Bag & Paper Co. pf 100 | 11,000,000 | Oct. : P | wo | 200 
‘ May 9%. || im 014 || + ™%/Union Pacific 100 | 104,042,400 | Oct. ‘OL, ‘ SA || 9stZ { } 991 “61% 259,210 

.| 81§%Jan. 21,)| 3 | 88% || — %|Union Pacific 100 | 99,514,700 | Oct. ‘oO. .-3 i 3814 | 88% | %| 88 || 75%) B8TD 
Apr. .| 54 Jan. le ; #2 |} ., |United States Express Co | 100) 10,000,000 | May 15, ’O1. £1SA I] § )¢ ‘ | 46° | * 108 

55060CU Apr. 3u.| 24 May %. | y sl, |] 4|United States Steel Corporation 100 | 508,421,400 | Sep. 

101%, Apr. 30.| 69 May »%. 92%, | v2h, || States Steel Corporation pf.. 100 | 508,247,300 | 2 ‘ 

16% May 2. 7% May 9. || 12% | 125% || % |United States Leather 100 | 6 , | Pei, . ft 12 | 125 %| 128 |] “Lise | 

S34 Aug. 28.) 6GuigMay 9. || ! | % || .. |United States Leather p «+| 100} 26 . "OR. hi Q || 80%] 81! ; 315% |] Zit, | 

$4 Jan. 2. | ly Oct. 4. |) 15%) 15%]! 4 + «| 100 | 366,000 | Apr. 30, "00. rf BY ; : aig || 1% 

8 Jan. 2. 47 «Oct. = 4. |} s | 4 L 100 | 23,525," | Jan. 31, 01. | } } at 

i 
72 Apr. 1./ 51 July 12.)/ % are ..| 100 12,000,000 














\] i| | 

26 June 3. 114% Jan. . it i 20% |i+ | 100 | 28,000,000 | ne a 3 { 20% | y ¢ 
| 46%, June 21, 23H Jan. 3. || 3 361% || — ] 100 | 24,000,000 sa 1. |] 37] 384] a58] Bet | 38700 

100% May 6. | 81 Jan, 21.)| { 91% |) + or 97,370,000 | Oct. 15, "01. %! 91% 1 9114] 91541] 7o5q 1 | 2'¢87 

22) June 4. {| 11% Jan. 21./| 4; 18%]/ .. 20,000,000 wate cave . ; 18 | 18 | | "000 
| O% Mar. 28, 45 May %). || 4$ My | — % Wheeling & Lake Erte Ist pf 4,135,600 he ie ox F |} 49 | ¢ F 300 
33%) 215 38° Mar. 28.! 24 May. 9. || 20% i| + %/Wheeling & Lake Erie 2d pf 11,567,800 a Pi x | 29 a») | OF | 95% 100 
20% 26 June i7./ 14% Jan. ji} 2 20% || —- 1% 16, 168, 800 ‘a .- {| 21%] 21%] 2 : | Tig | 5,600 
57 49% Apr. 17.) Nei Jan, 41 ||— %/Wisconsin Central pf 11,267,200| .. ° ‘8 41 | 41%] : | 36° | 2' 800 


reer cee Semen GSS nen EEE cc a —_——_ —_—___—_ — ae — 


NOTES.—The highest and lowest prices, unless otherwise designated, are based on sales of 100-share lots. *Sales of less than 100 shares. fIncluding an extra dividend of 2 per 
cent. tIncluding an extra dividend of % of 1 per cent. {lnclucing an extra dividend of % of 1 per cent. |{Including an extra dividend of 1 ner cent. **Including an extra divi- 
dend of 75c. in dividend period column, A stands for annual, SA for semi-annual, Q for quarterly, and M for monthly. 
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Bond Transactions New York Stock Exchange Week Ended Oct. 19, 1901 





Week Ended Oct. 19, Week Ended Oct. 19. 
ae i oie 


aire ug | tow. | BONDS. et tok Xana 


| 
il 


Sales Week Ended Oct. 19.812,111,900 5 eal Vance 
3 Rio Grande Southern tst 4s A t S44 | S1% | 
Rio Grande Southern Ist 4s, ; a a | 


Kio Grande Western ist 





Adams Express ds.. 104 } 1314 | 104 3 
Albany & Susquehanna 7 ‘ +. 116 | ; RS 116 j 0 
American Dock & Improvement. 5s. oe 114i, A 4 114% 

American Bicycle 5s ve G3 3 | ; j 61 | 10 
American Hide & Leather ts... oe 1 ; | { 1 
ANN AFDOP 46. fe crecsvsccccccvcscccoesesscce Inj 1G | {Hie 
Atchison, Topeka & Santa Fé general 4s... LOS, : 7, 10% 
Atchison, T. & 8, I’. adjustment 45........ Ty vi | { | UTM 
Atchison, T. & S. F. adjust. 4s, stamped... VOL, Voby wn | Woly 


St. Louis & Iren Mountain gen. 

St. Joseph & Grand Island 3-4s. 

St. Louis & Iron Mountain unirf. “& ref. 

St. Louis & San Francisco general 5s 

St. Louis Southwestern Ist 4s........ 

St. Louis Southwestern 2d 4s..........0.00 
St. Paul, Minn. & Man., Montana < ext. 48... 
St. a Minneapolis & Manitoba consol. 6 
St. Paul, Minn. & Man., Dakota ext 

St. Paul & Sioux City Ist tis....... 

San Antonio & Aransas Pass 4s 

Scioto Valley & New England 4s 

South Carolina & Georgia Ist 5s.. 
Southern Pacific 4s 

Southern Pacific 4 

Southern Pacific 4%: rier rer 
Southern Pacific of Cal. con. 5s, stamped.. 
Southern Pacific of New Mexico Ist 6 
Southern Railway 4s 

Southern Railway, St. Louis Div. 
Standard Rope & Twine income 


Baltimore & Ohio 314s 0%, 1% | 95%, | O81; 
Maltimore & Ohio 4s, coupon ‘ irs ‘ ,, LUZ, 
Baltimore & Ohio Southwestern Div. 3! SUL, Sy ¢ | RUM 
Baltimore & Ohio convertible deb. 4s.. 106 ; iy Lentil, 
Balt. & Ohio, Pitts. June. & Middle Div s SY StF S SUS 
broadway & Seventh Avenue 5s a ae 122 ’ : | 121% 
Brooklyn, Queens County & Suburban 5s.. lo ‘ ts lity 
Brooklyn Rapid ‘Tr: insit 3s } LW4by A 10414 
Brooklyn Union Gas 5s.. wapeke ie 118\4 ‘ : 110 

Brooklyn Union Blevated 1st 4- b rm, | i Tia 
Brooklyn Whart & Warehouse 5s, tr rect. | 3 7454 
Burlington, Cedar Rapids & Northern Ist 5 Vk wt wt | 105%, 
Buffalo, Rochester & Pittsburg 5s.. eee | 1s! 
Buffalo, New York & Erie Ist ¢ Bb, 3614 | 36% | 136k 


LoS 
Svcrnck 





Texas & Pacific tst Sa.. 
Texas & Pacific 2d income 
Toledo, St. Louis & Western 4s............. 


Central of Georgia consol. 5s 4 7 eh 107" 
Central of Georgia Ist pref. income wy 7 
Central of Georgia 2d pref. income 

Central of Georgia #d pref. income 

Central of New Jersey general 5s 

Central Pacific gtd. bs 

Central Pacifie gtd. 4s 

Chesapeake & Ohio 6s, 1011 

Chesapeake & Ohio 416S.......--seeeeeee 
Chesapeake & Ohio consol. 5s 

Ches. & Ohio, Rich. & Alle. 

Chicago & Alton Us........... 

Chicago & Alton G!4s + 
c., B. & Q. coll, Nor. P.-Gt Nor. joint 4s.. 
Chi., Bur. & Quincy 4s, joint bond: os: 
Chicago, Burlington & Quincey consol. 

Chi., Bur. & Quincy, lowa Diy. 4s..... 
Chi., Bur. & Quincy, Denver Division is. 
Chi, Bur. & Quincy, Hlinois Div. 5'4s.... 
Chicago & Eastern Illinois cons ; 
Chicago & Lastern Illinois gener: 

., M. & St. P., Southwest. Div 





Union Pacific Ist 4s... 
Union Pacific Ist convertible 
United States Leather 


Wabash Ist Sa. 

Wabash debenture, 

Wabash, Detroit & Chicago 5s gernatsanw 
WOME (MN OU as ais ced Pa thas Heke cetinkooues 
West Shore 4s, registered... 

Western New York & Pennsyl. 

Western Union Tel. ref. & r 

Wheeling & Lake Erie Ist 5: 

Wheeling & Lake Erie consol. 

Wilkesbarre & mag or Ist 5 








., M. & St. P., Chicago & Pacific ts Fotal Ca ae eA Van eee hbk ccs Deena eh had Wikereebne sated banana teeters: $12 107, 5100 


M. & St. , Chicago & Milwaukee 7 


: 

| 

| 

| 
Canada Southern Ist 5s | | 107% 4 | 
a1 
| 

| 

| 

| 

| 

| wi 

| 

| 


« 
‘ 

c., P ‘ 

c., M. & St. P., La Crosse & Davy. is...... 

C.) M. & St. P.,’ Chi. & Mo. River 5 is rt GOVERNMENT BONDS. 

C., M. & St. P., Hastings & Dakota : ; 2 44 ‘ Bond Transactions New Yorl. Stock Exchange Week Ended Oct. 19, 1901. 
Chi., Mil. & St. Paul gen. 4s, Series A a as » | 

‘ M. & St. P., Southern Minn. Div 

‘ M. & St. P., Wisconsin & Minn. 

c.. M. & St. P., lowa & Dakota ext ee 

Chicago & Northwestern deb. 5s, 1 ion : % ‘ P a — = 
Chicago & Northwestern deb. 5s, 1 Fea ” Be one . } Total sales $2,400 
Chicago & Northwestern extended 4s...... ; , m —- — . 
Chicago, Rock Island & Pacific gen. 4s..... ys 53 ft STATE BONDS. 

Chi, St. Louis & New Orleans os........++ : : os ys : 

Chi., St. L. & N. O., Memphis Div i j ; ; 5 Bond Transactions New York Stock Exchange Week Ended Oct. 19, 1901. 
Chi., St. P., Minn. & Omaha consol. 6s..... Bly { BoM, " a ead oe is : ; an ; Kaige ? 
Chicago, St. Paul & Minnesota Ist 6s....... 38%) 38% sf | Virginia funded debt 2-8. ...+0+eeeeeeereees | 96% 061% 6% | 6% | 2 
Chicago Terminal Transfer 4s...........++ { { { ¢ } ‘ Sons f = ; 
Cleve., Cin., Chi. & St. Louis gen. 4s....... , Fig $12,111,900 
Colorado Fuel & Iron 5s | 1 # Se . at tei eat ay Lae 

Colorado Midland Ist SOL, ; ' ‘ a : os = = “ — 

Colorado Midland lst 3-4s rey ys r 4 i r ‘ 

Colorado & rere rm cee ee 4 7s | 1) > ' GOVERNMENT BONDS. 

Consolidated Pobscco 48... ++ +--+ -- a i ly a at HIGHEST, LOWEST, AND LAST PRICES, YEAR 1901. 

Columbus & Hocking Valley “ext. 4s | | | Highest | Lowest. Last Sale 


United States 3s, registered | 10O7Y, 1071 107%, | 107% | 1 


United States Ss, coupon 108 108 108 | 108 > 
United States Ss, coupon, small............ | s 10S | 106% 106% bet | 


Denver & Rio Grande consol, 
Denver & Southwestern ° 
Detroit City Gas Ist 5s... 
Detroit & Mackinac gold 1s 
Distilling Co. of America coll. 
Duluth & Iron Range Ist 5s.. 


30, Jan. | 109% Oct. 2 | 105% Jan. y 100% Oct. 

3, 19035, : une eee Oe 5 : June 20 | 105s Jan. 107% July 2 
, 1907, reg . Jan. £ Jan 10 | 112 % Oct. : 112% Oct. 
Mar. 3 Oct. y 112 Oct. 

July { Aug. 137 Aug. 3 
Apr. 23 | 136% Aug. 6 130% Oct. 
S A ; Mar. 4 May 110 May 

» COURS o0000--5Q F. ¢ Jan. 109% July ° 100% July : 
Edisan Elec. tll of N. Y. Ist conv. 5s aha i ; 10-20, 1918, coupon...Q. F. : Mar. 2: 1OS14 Aug. 108% Oct. 
}quitable Gas & Fuel Co. of Chicago Ist Gs. | aie 10-20, 1918, small. ....Q. 2. Mar. 106% Oct. 18 | 106% Oct. 
Erie Ist Consol. TS. .ccccccccccsecvcsesvcces 10 \ | | , 10-20, 1918, reg er ee A b Mar. 107% Oct. 36 10714 Oct. 

: District of Columbia_3-65s....F. A. 26 July 2 105 Apr. 126 July : 


Erie general 48......-ceccecseseccerssecscce RTL K&R ~ | 2 } - > y 
Erie BSC CONGO, GB. 2.0 cc cc ccscncgss cavesccens Qt Os nate anit =) | U. 8. of Mexico s. f. 5s......Q. Jan. o7Y Mar OG Apr. | 96 Apr. 


Erie, Pennsylvania coll, trust 45........+.. ony O4i, ans Mic | ane si 


Evansville & Terre Haute Ist con. 6 ‘ sie ony a4 . STATE BONDS 
Font Worth & Rie Grande ist Sts. patiewieden S a mm | «107% 26 HIGHEST, LOWEST, AND LAST PRICES, YEAR 1901. 
Where no sale has occurred this year the last price in 1900 is given. 


Gal., Harris. & San Antonio Ist Gs... | | ‘ Highest. Lowest. Last Sale. 

Gal., H. & ‘A.. Mex. @ Pac. Div. Be....«. 4 | } ; . 

Gila V: cae , Globe & Northern 5s.......... " } ” ‘oe ‘ | ' Alabama, Class A, 1906 cr > Ls ae S ¢ 3 Sep. 

: } “ | Alabama, Class B, 1906........J. J. : chnwess | ft Oct. 

Hocking Valley 4%s my 7 5% iy, 3g | Alabama, Class C, 1906 2 34, Mar. 30 : Feb. 1: 344 Mar. ¢ 
Alabama currency funding 4s..J. J. K Aug. 23 | Aug. 2: Aug. 

Apr. 14 Aug. ¥ Aug. 





East Tenn., Va. & Ga. consol. 5a 11014 
East Tennessee reorganization lien 5s 113%, : Listy 


mame cate 


rere 





te 





Illinois Central 4s, If " 5 | Mim, | nm | ‘ Louisiana consol. 4s, 
International & Great N 3 s cote 21, 2514 . ‘ Nor. Carolina consol Oct. 9 | x July 26 % Oct. 
International & Great Northern 2d 5 oA | 6 | 3 | North Carolina Gs, 1019 Mar. ‘ ar. 36% July 
International Paper 68. .........eec eee eeees ‘ ss Bi, | STL | x | South Carolina 4% ( ~ oe dneheaste ons Mar. 
Jowa Central Ist 5 r ; 7 4 Tenn. Settlement %s, 1913 Ge 3 4%, May : Oo Sep. ly Sep. 
2 | : Tenn. Settlement 3s, s Feb. 944%, Sep. | i Sep. 
Kanawha & Michigan ‘ 6% | 96 1, yh | Virginia: deferred 6s, Revdavwcs Mar. | A 4 Aug. 
Kansas City Southe rn 3 . or 6%, | PHA Pes 4 Va. funded debt 2-3s. 1901.....5. J. 06% Jan. 17 934 y 964 Oct. 





Kings Co. El. e & P. pur. 


Riad County Wiewnind Gave nes cccccce FS s | * z DECLARED. ‘DIVIDENDS | 


Laclede Gas 5a. oe eeveeveccccece " 100% =| : “ s" 
Lake Erie & Western Ist ! ‘ | 4u4i¢ SY or ' STEAM RAILEKOAD STOCKS. 
Lake Shore : | 44017 ; ‘ Company and Period. Amount, Payabte. BHks Close. ks Open. 


Le high Valley of New York 4%, Z rote | ’ | A., T. & S. Fé com. (semi-annual)... 2 Dec. 2 Nov. 12 Dec. 13 
Lehigh Valley of New York 4%s, re SU ws, | tf a ? - | Central R. R. of N. J. (quarter) 14% Nov. 1 Oct. 12 Oct. 
Lehigh & Wilkesbarre ext. gtd. 4%4s.... 0... : 4 ‘ 2 | «, | Chesapeake & Ohio Nov. 27 Nov. Nov. 
Lexington Avenue & Pavonia Ferry Ist 5s. . a) } oo oe “1 | Cu MIL & St. P. com, (semi-annual). 3 Oct. 29 Holders of record Oct. 
Long Island general 48.........-.0+eeeeeeee > 12, | : } } » | Chi., Mil. & St. P. pf. (semi-annual.) : Oct. 20 Holders of record Oct. 
Louisville & Nashville unified 4s........... 4 101% , riba °, Chi., R. I. & Pac. (quarter) 1% Nov. 1 Sept. 20 Sept. 
Louisville & Nashville coll. trust 4 114} a Choctaw, Oklahoma & Gulf com. 
Louisville & Nashville coll. trust ah hag og of aa ae ‘ : (semi-annual) Qu, Oct. 31 Oct. 12 Nov. 
Louisville & Nashville general 6s........... 9 | 119% { WY, ‘ Choe., Okla. & Gulf com. 10 (stock)... Oct. 31 Oct. 12 Nov. 
- C., Okla. & G. pf. (semi-annual)..... 2h Oct. 3 Oct. 12 Nov. 
Manhattan Consolidated 4s : 108 102%, 1027% ag | Cin., Ham. & Dayton new pf. (quar- 
Metropolitan Elevated Ist 6s 116 16” 116 Se! 
Metropolitan Street Railway ‘ 119 | 118% 119 i Cin., San. & Clev. pf. (semi-annual). 
Mexican Central consol. 48..........00ee006 %, se, | sau, 83, ; | C., Cin., Chi. & St. L. pf. (quarter)... 
Mexican Central Ist income 3 ‘ 12 20°" pe o Del., Lack. & Western (quarter)... . 
Mexican Central 2d Income...... : | wong 2 § : Georgia Southern & Florida 1st gf. 
Mexican National 2d income, A.. : ON | os, | ‘ rf ; Georgia Southern & Florida 2d I pf. 
Mexican National 2d income, B4y, td | % 4! Grand Rapids & Indiana. j 
Midland of New Jersey Ist 6s..... on ees : W5 115 f Great Northern pf. (quarter). 
Minneapolis & St. Louis Ist & ref, ‘4 3, 108% 10814 Mexican Southern 
Minneapolis & St. Louis consol. » 121 11 ’ asks & Lowell 
=e anaes Texas of Texas pokes : 105 105 Northern Pacific common (quarter). Nov. Oct. 10 Oct. 
semen peeps & Pores oa ) yh i “e — +44 deg, “% | Northern Pacific pf. (quarter) Dec. £ Nov. 8 Nov. 
Missouri Pacific collateral 5s.... ; 108i4 104i 37 . . STREET RAILWAYS. 
Missouri Pacific consol. ts ee 25 12h 25 25" Amherst (Mass.) & Sunderland Oct. : Oct. 5 Oct. 
Missouri Pacific trust 5 oe 104% 104 Vi Central Traction (Pittsburg). . Nov. [| Oct. 2 Nov. 
Mobile & Ohto, Montgomery Div. 5s. ant VU 114% 114% 5 | Columbus (O.) R. R. pf. (quarter). Nov. Holders of record 
Mobile &.Ohio collat. 48.......... = 5%, 95% O54 05%, Coney Island & Brook. (quarter). Nov. 
Mohawk & Malone income 5s. . TM, 107% 107% i Consol. Traction (Pittsburg) pf Nov. 1! sf 
Morris & Essex consol. gtd. 7s,... ° 4 140 140 Duquesne Traction (Pittsburg) Nov. { Oct. 2 
| Grand Rapids R. R. pf. (quarter).. Nov. Holders of record 

Milwaukee Elec. R. R. & L. pf.(ar.). Nov. Oct. 21 
Nassau Electric (Brooklyn) pf Nov. 1 
Philadelphia Co. of Pittsburg com., 

(quarter).... 1% Oct. Holders of record 
Pittsburg Traction 3, Nov. ! Oct. 
St. Charles Street CN. O.) (quarter). 1%, Oct. * Oct. 
United Trac. Co. (Albany) (quarter). 1% Nov. Oct. 

BANK STOCK. 


Germania (semli-anual) b Nov. 


Germania (extra) .....- 5 yoy 
Pacific (quarter) 2 Nov 
TRUST COMPANIES. 


Hamilton (Brooklyn) (quarter) 2 Nov. 1 
Land Title & Trust « fan De vsse 3 Nov. 1 
ew York Se _ rust, (quar- 
hye ca $ ¢ 5 Nov. 1 Oct. 25 
E 


MISCELLANEOUS COMPANIES 


Aberdeen Copper Co. (quarter) Nov. 4 Oct. 1 Nov. 
Allis-Chalmers Co. pf., (quarter).... 5 Nov. 1 Oct. 2 Nov. 
Amalgamated Copper Co. (quarter). Oct. 28 Sept. 27 Oct. 
American Car & Foundry Co Nov. Cet, Nov 
American Car & Foundry Co. pf.... % Nov. Oct. 10 Nov. 
Am. Locomotive Co. pf. (quarter)... Oct. 2 Oct. 5 Oct. 
Ameren Steel Casting Co 3 Oct. 3 Oct. 19 Nov. 1 
Am. Tobaceo Co. com. (quarter).. ‘ Nov. Oct. 15 Nov. 2 
Am. Tobacco Co. pf. (quarter).. Nov. : Oct. 15 Nov. 2 
Anaconda Copper Co. (semi- annual). $1.25 Oct. 25 Oct. 8 Oct. 26 
Bell Telephone Co. of Phila 2 On demand Holders of record Oct. iege: 


ton Consol. Minin ° Sovnbuse 
Sena & Yieela Mining.... oe Oct. 31 Holders of “record Oct. 5 


Consol. Mercer G. M. (quarter) 12% Nov. 1 Oct. 19 Nov. 2 
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Nov. 8 Oct. 18 Nov. 
Nov. Oct. 19 Nov. 
Oct. < Oct. 5 Oct. 
Oct. 2 Oct. 3 Oct. 
Nov. Holders of record Oct. 
Nov. Holders of record Oct. 
Oct. & Oct. 16 Oct. 
Nov. Oct. 17 Nov. 
Nov. .. eveKeeed ete dh ene 
Noy. Holders of record Oct. 


= 


res 





Re 


bet te de BS SS et 
me 


Peed el ete) 
oe 


Narh., Chat. & St. Louisa Ist 7s.... 2s 128 128 
National Starch debenture 5s eeees : Oo 1 
National Starch Ist Ge.........csccccceses 110 10014 
New York Central Ist 7s........... ‘e 5 105% 10m, 
New York Central ext. 4s.......... adders 10114 10114 
New York Central general 3%4s........ we 7 100% 109 " 
New York Central, Lake Shore col. ge ea Gl, ir 
N. Y. Central, Lake Shore col. 34s, reg. hi onte my, 
New York Central, Mich. Central 34% n4t o4y o4i2 
New Yoem, Chicago & St. Louts Ist is ae 106 ’ 106" 
N. Y. Gas, El. L., H. & P. pur. money 4s.. : 16% 961 
N.Y. on El. L., H. & P. general 5s : ‘ 115 
New York, Lackawanna & Western Ist 6s. : 7 135 
New York, Ontario & Western ref. 4s8...... my 10214 
Norfolk & Western consol. 4s......... nH, 10217 
Norfolk & Western ext. & imp. ee ; : 21 
Northern Illinois, Ist 5s ty, ‘ 110% 
Northern Ohio 5 a y 110% 
Northern pf vives 72, i Foi} 
Northern Pacifie 3s, registered f zoe 
Northern Pacific prior len 4s. ‘> é 1044 
Northern Pacific prior lien 4s, reg. oe ; 108 - 
Northern Pacific Terminal 68 Socvgeoe 117 


— ee 
i 


cas 


sis 


grr see 





Holders of record Oct. 











Oregon Railrond & Navigation con. 4s B1/ 108% 
Oregon Short Line consol. 5s,.............+5 7 y 11744 
Oregon Short Line income, A........6...6+ 1081 


Pennsylvania 4148.......... 118 
Peoria & Eastern income. 73 
Peoria & Eastern Ist 48.......5..cseesceeees 


Pacific Const Yat Ba... wk cece cece inte 


Boodtng qencont SR viv> ovnnusdnecenecaees 6 mw 
Richmond & Danwiile: deb. 5s, stamped.... : 110 





| THE FINANCIAL SITUATION. 
Continued from Page 1. 


All food products are already dear, and 
will doubtless become dearer through 
the Winter and Spring, reducing general 
purchasing power for other commodities. 
This is one effect of corn shortage which 
must be felt all through the country. In 
the States directly affected—Missouri 
and Kansas being the worst sufferers— 
it is idle to hope that prosperity will not 
meet with some check—the destruction 
of at least 600,000,000 bushels of corn 
means an enormous amount of labor 
gone for naught—means that tens of 
theusands of farmers have lost the power 
to purchase, that they must economize, 
retrench, and live as cheaply as possible 
until they get the chance next year to 
retrieve their fortunes. That this must 
ultimately be reflected in railroad traf- 
fic returns is inevitable. Hence the very 
general criticism of the action of Atchi- 
son's Directors in their recent increase 
of dividend and the failure of the stock 
to advance to its new dividend level. 
Much just doubt is felt of the wisdom 
of increasing that road's disbursements 
until the result of corn shortage can be 
beter measured. It is fortunate that this 
crop loss came after bumper years, which 
had placed the farmers of the Southwest 
in easy circumstances, enabling them to 
mect the present situation with courage- 
Otherwise it would have 
been a calamity. As it' is, anxiety is 
warranted until some idea of next 
year’s corn crop can be formed, for we 
shall come to the end of the present 
crop year with nominal reserves. 


ous fortitude. 


The idustrial situation continues to be 
a fruitful source of discussion. There is 
apprehension of over-production—not- 
ably of copper. The recent great de- 
cline in the price of the shares of the 
Amalgamated Copper Company shows 
with what distrust industrial properties 
conducted as blind pools are yet re- 
garded—dividends subject to arbitrary 
change for speculative effect, leaving 
value always conjectural. There can be 
no stability in the securities of compan- 
ies so managed, and each one that is 
floated on the market is a menace—a 
danger signal. The sensible part of the 
public will boycott every company which 
offers shares for sale, allowing unofficial 
rumors to be spread, (easy of official 
denial later,) snaring the unwary with 
prospectuses worthy of Col. Sellers, but 
publishing no facts, furnishing no veri- 
fiable statements, aiming chiefly to reap 
a harvest of evil manipulation. The se- 
curity market is in constant peril so long 
as any concerns forming an important 
section of it are permited to conduct 
their business in absolute secrecy. Take 
the present position; some fear of gen- 
eral over-pfroduction is prevalent; facts 
may or may not warrant it. How is the 
public to know? Few industrial com- 
panies, except the United States Steel Cor- 
poration furnish any but the most meagre 
information, utterly inadequate as a 
basis for intelligent judgment. If the 
point of over-production has been 
reached contraction must follow, the 
speculative shares of industrial com- 
panies wilt suffer, and the public will 
foot the bill. It 1s not surprising that 
the mere breath of suspicion sends blind 
poo! securities down. The shareholder 
who is not an insider has no way of find- 
ing out what is going on, and the slight- 
est hint is naturally sufficient to fright- 
en him. All this would be avoidable if 
these corporations adopted the business 
methods of the foremost railroads; the 
plea is untenable that to do so would 
disclose business secrets to rivals; a sys- 
tem corresponding to the periodic traffic 
returns of railroads would disclose gen- 
eral results only, but suffictent to guide 
investors. That these views are war- 
rantable illustrated by the notable 
steadiness of the shares of the United 
States Steel Corporation, which does give 
its shareholders some notion of what it is 
doing. 


is 


As a whole the market reflects public 
discrimination. Investment absorption 
of bonds and dividend paying stocks 
goes on steadily. Never before have so 
many securities been owned outright, so 
few carried on margin—which makes a 
strong technical situation. Speculation 
is inactive, finding for the time being 
neither leadership nor incentive. 

Transactions are regarded as small— 
and they are when measured by the 
enormous trading of last Spring, but 
compared with other periods they keep 
up a fair average. Aside from 
investment holdings, great blocks of 
securities are held for control and other 
purposes by the houses recognized 
financial leaders. None of this volume 


is, apparently, for sale at current quota- | 


tiens, nor is there any apparent desire 
to increase such holdings—the plain in- 
ference being that the rulers of high 
finance are satisfied with the position 


public 


i. 


ee a eT ee ees 


and not at the present desirous to foster 


speculative enthusiasm. No doubt the 
wish not to run any risk of disturbing 
the money market during the period of 
crop moying has contribyted to this 
frame of mind. But that period is ap- 
proaching its end, and it has been passed 
through without strain. The New York 
banks to-day are in fairly strong posi- 
tion, and it is probable that early Con- 
gressional legislation will afford further 
relief by reducing taxation and amending 
Treasury relations to the country’s bank- 
ing system. 

In National affairs other than financial) 
there is nothing to arouse uneasiness. 
The shock of the late President's assassi- 
nation has served to show the strength 
of our institutions and the capacity of 
our “ public ” to withstand shock. 

Some diminution shows in the current 
volume of exports, but it is too early to 
know whether this is a turn in the tide 


or a temporary fluctuation. It is, how- 
ever, certain that we shall be called upon 
for ali the surplus wheat that we can 


spare. Reports from Russia, our chief 
competitor, show that in certain prov- 
inces there will be famine, and her ex- 
portable surplus will be below normal. 
Our own wheat markets, even under the 
pressure of the rush of primary receipts, 


maintain a fair level of price, with in- 


dication of improving through the Win- 
ter and Spring. Exports of cotton will 
also be heavy this year, stocks abroad 
being abnormally light. It is reasonably 
presumable that total exports will not 
seriously fall off—they could suffer some 


diminution and still remain satisfactory. 


Thus the security market hangs bal- 
anced. There are sufficient favorable 
factors to forbid general extensive de- 
clines; there are sufficient unfavorable 
factors—notably corn crop damage, and 
the uncertainty of the industrial situa- 
tion—to. check speculation and call a 
halt. Special movements will of course 
appear, but the general market is likely 
to remain much as it is until impetus 
comes from some source not now appar- 
ent. It may be that the return to busi- 
ness of Mr. J. P. Morgan at the end of 
the month may mark the start of im- 
provement. 

— 





ILLINOIS CENTRAL. 


Considering Some Criticisms of Its New Stock Issue. 


An important corporation event of the | given rise to no question as to the sta- 


past week—on Wednesday last—appeared 
in the action of the stockholders of the 
INinois Central Raitroad Company, who 
at their annual meeting approved the 
recommendation of their Board of Direc- 
tors, that the company’s share capital be 
increased from 660,000 shares to 792, 
shares, the increase, of course, represent- 
ing $13,200,000 added to the outstanding 
volume of capital stock. 

Some criticism is aroused by this ac- 
tion of the Illinois Central, it being con- 
tended in some financial quarters that 
the company could have raised the funds 
needed for additions, permanent im- 
provements, &c., by the’ issue of a low 
rate bond marketable at par, the price 
at which the stock is to be sold to pres- 
ent holders who are entitled to subscribe 


for 20 per cent. of their holdings. One 
answer offered to this criticism is that 


stockholders are entitled to share in the 
prosperity which has come to their prop- 
erty; and another is that the company’s 
stock capital, even with the increase 
taken into account, is still out of what 
is theoretically supposed to be the proper 
relation of stock to funded debt; and still 
another, and perhaps the most pertinent 
and convincing, that it is more desirable 
that a contingent rather than a fixed 


obligation be entered into with those 
called upon to provide the necessary 
capital. 

On June 30, 1900, stocks of ratlroad 
companies for the United States at large, 
not owned by railroad companies them- 
selves, amounted to $4,375,000,000, while 
bonds figured for $4,427,000,000, or a 
very similar amount, the proportion in 
favor of the latter being somewhat af- 
fected by the addition of miscellaneous 


obligations, income bonds, &c. 


It is possible to find wide variations | 


from these indications in the cases of in- 
dividual roads; cases, too, which 


GERMANY’S GREAT BANK 
‘BRAVING NATIONAL PANIC 


In the American banking world recent 
accomplishments of the Reichsbank, con- 
fronted by the crisis in Germany, are re- 
garded as not short of phenomenal. In 
the face of panic prevailing on every side 
the bank has been able to accommodate 
an even larger list of customers then 
ordinarily it has in hand. More, not only 
have the demands made upon it been met 
without any embarrassment to the money 
market, but it is a fact that the means 
employed actually have tended to the re- 
lief of the situation. Astonishing as ‘t may 
seem, it is a truth that in Germany the 
demand for cash in one week alone a short 
while ago amounted to no less a sum than 
$100,000,000, Yet this enormous demand 
was met with ease, and the disturbance to 
the money market was inconsiderable. 


Zxplanation for this lies in the fact that 
the Government of Germany allows the 
Reichsbank to issue an unlimited amount 
of notes, provided only that it pays a tax 
upon any excess over £22,500,000 in note 
circulation, uncovered by cash. In other 
words, the bank can expand its circulition 
as much as it may deem necessary to ac- 
commodate the money market, and it ean, 
per contra, contract ‘in the same way, if it 
feels that the expansion is causing over- 
trading. Were it not for these elistle 
powers unquestionably periodical monetary 
disturbances in Germany would be as often 
threatened as they are in this country, inere 
particularly at the crop moving perivd of 
the year, when the amount of money to 
be sent to the interior is always an tncer- 
tain quantity. 


Clearly, such great powers as those in- 
trusted to the Governors of the Reichsbunk 
might easily be prostituted, but the facts 
are that they have not been, the governing 
factors in the Reichsbank being, as are the 
Governors of the Bank of England, men of 
the highest business and financial integ- 
rity. The remarkable manner in which 
the financial affairs of the institution are 
handled will more forcibly be impressed 
when it fis stated that a few weeks ago 
when the $100,000,000 demand for cash was 
made upon the Reichsbank an expansion 


in note circulation of $65,000,000 was neces- | 


sary, and yet all this time the rate for 
money was only 4 per cent., and the epen 
market rate of discount in Beriin was 24 
and this, though at the time the note cir- 
culation of the bank exceeded the legal 
maximum by more than $25,000,000. What 


would happen were such an extraordinary | 


demand to be made upon the New York 
banks not difficult to conceive, when 
even the usual crop moving demands every 


is 


* season in some measure disturb the vitua- 
as ! 


tion here. 

It is, in fact, this power of the Reicha- 
bank, not generally known or undersiood 
ir. other countries, that has enabled Ger- 
many to weather so well its industrial and 
cemmercial depression which for a_ time 
threatened to develop serlous consequences, 


- | to crop shortage, but 





Distrust seemed m the very air, loans were 
hard to obtain in other quarters; yet 
through it all the Reichsbank stood 
stanchly up, met all the borrowing de- 
mands upon it, and at reasonable rates. 
Had it not been so, the industrial collapse 
which came upon Germany might have had 
devastating and far-reaching effect. As it 
is, the worst is now some time over, and 
soon there will be a return flow of money 
to the Reichsbank, and the note circula- 
tion of the bank will then be reduced. 


NO MYSTERY FOR MR. SAGE. 


* Secrecy is suspicious. Shareholders— 
the people who really own stocks—ought 
to know all about them. They are not 
only entitled to the facts, but it’s their 
duty to get the facts—and they are lazy, 
foolish folks if they go along in ignor- 
ance.” 

These are 
Russell Sage. 

“Stockholders who submit to such 
treatment as most of the ‘trusts’ im- 
pose upon them are so dull and so false 
to their own interests that they need 
guardians. You don't suppose,’ quoth 
Mr. Sage, “that I'd put my money into 
a blind pool, not know who was handling 
it; and hew—and who was making profits 


out of it?” 


the views of the veteran 


SEPTEMBER EXPORT RECORD. 


An incident of last week which received 
unfavorable construction in some Wall 
Street quarters was the Government state- 
ment of exports and imports for the month 
of September. Analysis of the statement 
does not disclose any alarming or ex- 
traordinary feature. The excess of ex- 
ports over imports shows a gain of $7,000,- 
000 over August, but it is $17,000,000 be- 
low September, 1900. The volume of ex- 
ports $106,895,274, which, with the 
exception of 1899 and 1900, exceeds any 
previous September. On the other hand im- 
ports for September exceed 1900 by over 
$7,000,000, 

In agriculturgl products the reduction of 
exports was chiefly in corn and oats, due 
these were 


was 


to some 
shipments of 
this latter movement may be 
expand, the world's wheat 
short outside of the United 
India. It is but fair, however, 
in making comparisons to take into ae- 
count that current reports” with phe- 
nomenally high figures were made last year 
unprecedented figures—and that only a 
few years ago this year’s trade would have 
been deemed extraordinarily large. The 
fluctuation of A few’ millions more or less 
can exert no great influence unless the de- 


extent increased 


wheat, 


offset by 
and 
expected to 
crop being 
States and 


have ; 


| cent. 





erease of exports should be found to mark } 


the 
decline 
sign, 


beginning ‘of & period of vet 
Of this there is at present not one 


further ; 


bility of the companies whose finances 
show these differing developments. Thus 
St. Paul may be cited as reporting a 
funded debt of $126,941,500 on June 30 
last, with stock issues for the same date 
of $100,480,200, funded debt exceeding” 
stock by, say, 26 per cent. And Chicago 
and Northwestern, whose record or finan- 
cial standing will not be called in ques- 
tion, which shows funded debt as of 
May 31 last, $137,579,500, with a stock 
total of only $61,500,798, debt exceeding 
stock in this case by more than 100 per 
cent. Taking Illinois Central's funded 
debt as reported for June 30 last, $128,- 
797,925, and the stock total as increased, 
$79,200,000, it is still shown that funded 
obligations have the advantage by more 
than 60 per cent. 

Seven years is conceded to be a rea- 
sonable period to cover in going into the 
record of a railroad in order to see what 
progress has taken place, and will prob- 
ably be found sufficient in this case, for, 


as it happens, it has been during the 
past seven years that the most important 
changes in Illinois Central's mileage and 
capital issues have occurred. Up to 1895 
the length of road operated for a series 
of years stood at nearly 2,800 miles, and 


the stock total at $50,000,000, Since then 


mileage has increased to 4,215 miles for 
the late year, and the stock, as already 
stated, to $66,000,000. What has ac- 
companied this increase in mileage in the 
shape of earnings is, of course, the point 
of interest no less than it forms the 
test applied to the value of the additions 
and the producing power of the territory 
served. This will be found set forth in 
the following summary: 


Average 
Miles 


Gross 
Per 
Mile, 

36,509 


Gross. 

. Earnings. 
$19,056,904 
22,002,842 
22,110,937 
27,317,820 
14,690 
311,967 
3,900, 460 


Taking the items order, mileage 
shows an expansion of 1,327 miles, or 46 
per cent., but gross earnings the enor- 
mous increase of $17,843,466, or 93 per 
cent., hence an improvement is found in 
results per mile, and this is seen to have 
been $2,156, or the equivalent of 32 per 
But of course even such a favor- 
able outcome this might easily be 
annulled by unfavorable developments in 
the operating department, either through 
extravagance or retrogressive methods. 
This, however, is the rather flattering 
record made by net traffic earnings, that 
is, earnings after deducting operating 
expenses, but before deducting taxes. 

Net. Net Per 
Earnings. Mile, 
$6,762,582 R54 
8,091,925 
7,426,905 
9,954, 763 
9,911,408 


in 


as 


Net. earnings seem to have expanded 
$5,886,401, or S7 per cent., indicating a 
slight increase in the operating ratio, 
(gross having gained 93 per cent.,) while 
net earnings per mile show a gain of 
$660, or 28 per cent. It may be noted 
here that Illinois Central's ratio of ex- 
penses and taxes to gross earnings was, 
in the late year, and in fact has been 
for many years, approximately 70 per 
cent. of the gross receipts, and it is open 
to question whether transportation sta- 
tistics show that improvement in results 
which might have been expected on the 
heavily increased volume of traffic and 
the increase in facilities provided both 
out of earnings and out of new capital. 
The answer to this is undoubtedly that 
the operating efficiency of the new mile- 
age was below that of the older parts of 
the system, and that the company has 
had to content with a constantly decreas- 
ing freight rate, the average for 1901 
being only 0.61 cent, against 0.808 cent 
for 1895, a decline of 0.189 cent, or 25 
per cent., and an important factor to be 
considered. 

Referring to the stock, it is 
worth noting that dividends per mile 
for the late year stood at the merely 
nominal increase of $26, or 3 per cent. 
over the average of $870 for 1895, while 
net interest and other charges show an 
actual decrease of $128, or 8 per cent. 
The situation, 
essential points 
summed up as 


again 


mileage basis. as 
concerns the 


upon, may 


on a 
far 

touched 
follows: 


as 
be 


1901 Ine. P’.C. 
4,215 1,527 46 


1895, 
Miles oper'td. 2,588 
Gr oss. ecarn- 

ings $19,056,904 $56,900,460 $17,845,466 
Per mile i] 8,755 2,156 
Net earnings. 12,648,785 5,886,401 
Per mile 3.001 . 660 
Funded debt. 96,355,000 128,797,025 52,442,025 3 
Net charges & 

CARCH on eeee 
Per mile... 
Capital stock 
Dividends -. 
Per mile . 

*Decrease, 


on 
32 


6, 7¢ 


1,421,659 32 
“128 { 

16,000,000 3 

1,280,000 


4,259,465 
1,475 
50,000,000 
2,000,000 
870 


5,681,124 
1.347 
66,000, 000 
5,780,000 
SOG 





































RAILWAY IMPROVEMENTS 


AS DRAFTS 


VPON PROFITS 





That the railroads of the country, 
speaking generally, are in a much im- 
proved physical condition as compared 
with a few years ago, every intelligent 
observer recognizes; but it is just possi- 
ble that some railroad properties are 
conceded to be in a better state than 
really is warranted, owing to impres- 
sions which have gained ground that 
the vast amount of improvement work 
done of late has materially raised a 
physical standard already at a satisfac- 
tory level. This is not quite the case. 
Instances are not wanting where rail- 
road officials have had the courage to 
say that repairs—plain, common, every- 
day repairs—had been allowed to fall in- 
to arrears so that immediate profits 
might be scored, and other instances are 
on record where the admission is made 
after the time has passed for criticism 
on such a score. To-day, indeed, few 
railroad managers could be found who 
would not admit off-hand that a good 
deal of really necessary work was al- 
lowed to go undone not many years ago 
owing to the pressure of hard times and 
the desire to present something other 
than discouraging financial exhibits. 

On the basis of this statement of facts, 
it is easy to see that recent large out- 
lays for improvements, betterments, or 
whatever descriptive phrase may be ap- 
plied to the work, have been to no small 
extent necessitated to make good pre- 
vious forced economies—a further fac- 


tor, of course, being the requirements 
made compulsory to deal with the growth 
which has taken place in traffic. Taken 
all in all, therefore, while it is a highly 
satisfactory development which shows 
so much of a change for the better which 
the railroad systems of the country are 
undergoing, it is open to some doubt as 
to whether much more is being done 
than is essential in order to have road 
and equipment in fair working order aft- 
er the neglect from which they suffered. 
An analysis of railroad statistics to prove 
this in detail is not likely to be attempt- 
ed, as the task is fraught with difficul- 
ties of a practically insurmountable or- 
der. It would, for example, have to in- 
clude a digest of traffic, taking in dens- 
ity as well as train loading, and would 
be inadequate unless prices for all ma- 
terials, labor, and supplies could be fully 
ascertained. Even the relative compe- 
tency of labor from the administration 
down would have to be carefully gone 
into, and, in fact, many influences would 
have to be weighed, chapter and verse, 
for which are either lacking or impossi- 
ble to obtain. 

Attention, however, may be directed 
to one or two surface indications which 
are not altogether wanting in instruc- 
tion, and a brief study of which may tend 
to dispel much current illusion. ‘The 
ease of such a representative property 
as St. Paul may be taken. Calculations 
made as to this company’s profit mak- 
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ing power, invariably deduct from ex- 
penses the amounts appropriated for 
new equipment and for renewals and 
improvements, for which separate ac- 
counts are kept. But it would seem ob- 
vious that some such appropriations are 
necessary for proper maintenance when 
it is considered that actual maintenance 
of road and of equipment, as charged 
under those heads, taking the late fiscal 
year’s figures, comes out at the propor- 
tion of only 34 per cent. of operating ex- 
penses, as compared with general aver- 
ages of nearly 41 per cent. reported by 
the Interstate Commerce Commission for 
1900, the latest returns to hand. 


Furthermore, an arbitrary figure is 
adopted for maintenance of way per mile 
and for maintenance of equipment per 
car and engine, and as these figures are 
taken below actual cost shown, the re- 
sulting profit is proportionately swollen. 
It will perhaps suffice as an illustra- 
tion to take the one item of mainte 
nance of way, for which it has been 
claimed $900 per mile for a series of 
years should be adequate for a road like 
St. Paul. It may be mentioned that the 
average for all roads for the year just 
mentioned was $1,096 per mile, so that 
the figure adopted for St. Paul comes 
well under the general figure. On this 
nine-hundred-dollar basis St. Paul ex- 
pended in the late fiscal year $99 per 
mile, and in 1900 $282 per mile in excess 
of actual needs. But if such is the case, 
then in no other year of the past decade 
was the outlay large enough to properly 
maintain roadbed and structures, par- 
ticularly in such years as 1S! to 1S! 
inclusive, when there must have been 
annual arrears of from $165 to nearly 
$300 per mile. Only twice in the eight 
years before 1900 did the outlays exceed 
$800 per mile, while, surprising as the 


SUPPLEMENT. 








announcement may be, the average for 
the decade is only $809 per mile, or $91 
below the amount claimed as a proper 
maintenance charge. Totals and aver- 


ages admit of these comparisons: 
Maintenance of Way. 
Total 
456,857 


Miles 
Operated. 
Dene siddenverns 6,077 
Pree | 
1st 


Per Mile. 
FT 









svaaan ee 
regard to 
that, in- 
cluding the extra charges 
made in the maintenance items, and in- 
cluding the amounts—exceeding $3,000,- 
(00—appropriated for improvements and 
equipment, the proportion of expenses 
to earnings rises only to about the gen- 
eral average, 66.03 per cent. In ISOS St. 
Paul drew from operating income $1,125,- 
O00, in 1899, $1,925,000 for improvements, 
but in even adopting the 
items named, expenses were only 62.01 
per cent. and 62.55 per cent., respective- 
ly, as against Uf 
per for 
those years. 

There is no question but that railroad 
property is in a greatly improved condi- 
tion if its status a few years ago be tak- 
en as a basis from which to start a com- 
but there is reasonable doubt 
as to whether outlays now being made 
could be dropped, leaving property sat- 
isfactorily cared for. Obviously, if these 
outlays, popularly regarded as being ad- 
ditional to actual needs—concealed net 
earnings—are calculable as part of the 
profit-making power of the railroads, 
such would have to be the case or the 
argument falls to the ground. 


Average, ten years........... 
It may further be stated with 
operating expenses in this case, 


supposable 


these years, 





.58 per cent. and 65.2 


cent. the railroads at large for 


parison; 





conditions continue much 
with scant reflection of the 
“arguments” in the market. Duliness 
reigns there. Yet in large majority the 
professional authorities are forecasting ac- 
tivity of consequence--and some of the cal- 


Grain trade 


discussed, 


THE WHEAT OF THE WORLD. 















culators have it that the betterment is 
1901. 
OF 00 
AUuBtrda ...ccccccccsevcsccsecvsseces 3,0 
HHUNGary ....ccscvvcccccccceversvecce 17,000 
Belgium ...cecvvcccsccsscccsseesers 1,500 
Bulgaria ...ccccccsscccccvecsesesce 3,750 
Demmark ....cccccecccvccvcccsesecee on 
France .. 39,009 
Germany .. 14,000 
Greece ....... Go0 
Holland ....eeeeeee . 650 
BAAIG wccccsccccevresdess 15,500 
PortuGel ...ccccsccccers 700 
Roumania ......--+ee808 3 8,500 
Russia .....ccecseeces 38,000 
CAUCASUS .eseeeecceeces ane 
Servia ....ssecevcecses = 
BPin® ...ccccccccccvcecs 13,500 
Sweden ....scsccvecvevese 400 
Switzerland ........seeeees 2 450 
Turkey (Europe) ........e++0+5 5,000 
United Kingdom .......- evcvcceroce 6,750 
Total for Europe. isesceseeeceeses 178,150 
Algeria ....cccccccccccens 
PUIG ccpcncvveseccvceseeseceoes 
Argentine Republic .........+.. 
Australasia .....-.seseeee 
Asia Minor ......+++. . 
anes meeceret ensures erenese avs 
Ca DIONY coicccccccccccccserece 
ren os 
ESypt wccccccccevsscveccene oe 
INIA wvccccccsccccsevessvvcces 
Persia .ccccccccevcvesees 
Syri Secccodecesoceceoeree 
U. S,. America.....+.+--++- 
UTUBUAY occ eeeverecsnreeee 
Mexico’... ..cvcccesecoee F 
Total out of Europe...... cove 161,300 
Grand total ......seeccecee coos 339,450 


close at hand. Meanwhile on the Chicago 
Board of Trade and the New York Produce 
Exchange, alike, fluctuations and commis- 
sions are at a minimum. 

Late estimates of the world’s 1901 wheat 
crop present the following figures (on a 
basis of “ quarters"’ of 480 pounds) with 
comparisons covering the five preceding 
years: 

[000 omitted. 


























1900. 1890. 1808. 1897. = 
rs. rs. rs. Qrs. rs. 
yoo Pato Pwo 4,300 5,200 
19, 100 18,700 17,000 12,000 17,500 
1,500 1,500 1,750 2,000 2,000 
3,500 3,500 5,000 4,000 6,250 

325 00 S00 500 500 
38,750 45,750 45,500 30,000 43,000 
19,500 19,700 18,800 14,500 14,800 

750 THO Tw 650 TA 

500 650 600 650 ru 
14,500 16,750 16,500 10,000 = 17,500 

500 500 750 85 500 

6,750 3,250 7,000 4,500 8,625 
40,000 40,000 44,000 38,500 45,500 
5,000 5,500 6,000 3,750 5,750 
1,000 1,650 1,500 1,650 1,250 
12,750 12,250 15,000 12,00 10,000 
500 nO 5oO 500 500 
500 500 500 500 600 
4,000 3,000 3,500 3,500 5,000 
6,800 8,250 10,000 ,000 7,250 
181,325 189,450 201,000 151,850 193,175 
1900, 1899. 1898. 1897. 1896. 
3,000 2,000 3,500 2,000 2,500 
1,20) 1,000 TO 600 50 
8,000 13,000 12,000 6,500 4,000 
7,25 5,500 6,750 4,050 3,300 
5,000 5,000 6,000 6,000 4,500 
6,000 §,000 8,000 6,750 4,700 
500 500 5. A400 oho) 
1,000 1,500 2,000," 1,750 1,700 
1,100 1,250 1,250 1,000 1,000 
23,000 29,500 31,000 24,000 25,600 
3,000 2,5 2,500 2,500 2,500 
2,000 1,500 1,500 1,500 1,500 
70,000 72,000 87,000 72,000 57,000 
1,000. 900 1,500 1,250 THO 
1,500 1,500 1,500 1,500 1,250 
133,600 146,150 165,800 131,800 211,450 
314,925 335,600 366,800 253,650 304,625 





The just issued report of the Distilling 
Company of America for the fiscal year 
ended June 30 last is highly encouraging— 
and this is saying a good deal for the state- 
ment of a concern whose prior history, at 
least as to some of its parts, has covered 
all kinds of bankruptcy and reorganization. 

The halcyon days of ‘“* Whisky" will be 
remembered by those who need not neces- 
sarily have arrived: at miadle life, when in 
183 Distillers and Cattle Feeders fell from 
66% in January to 12 in July, and when it 
was always good for a Stock Exchange 
whirl on the slightest provocation. 

Those days have gone, and the present 
company is something different from the 
various kinds of ashes out of which it has 
arisen, and while its shares are not actively 
traded in and are quotably among the low- 
est, the property they represent is evi- 
dently progressing satisfactorily, the offi- 
cials of the company pursuing practical bus- 
iness methods, and the entire outfit is none 
the worse for failing to attract speculative 
attention. 


The Distilling Company, it should be un- 
derstood, is not a manufacturing company, 
but is the holder of the securities of manu- 
facturing companies like the American Spir- 
its Manufacturing Company, Kentucky Dis- 
tilleries and Warehouse Company, and 
other concerns engaged in the business of 
distilling and manufacturing spirits, which 
it controls through the ownership of such 





HARD TIMES 


The annual report of the British Board 
of Trade on the working of British rail- 
ways during the past year will spread 
littie sunshine in investment circles 
abroad. For the first time in six years 
there was an increase in the receipts 
from passenger traffic, notably of third 
elass travel:the gain for the year being 
something over 3 per cent. in numbers, 
with about -the same percentage in re- 
ceipts. Freight traffic showed a smaller 
percentage of increase, the figures being 
2.6 per cent. The disheartening feature 
for the British investor is that operating 
expenses for 1900 expanded more than 
sufficient to absorb the whole increase in 
gross receipts—the proportion of working 
expenses reaching 62 per cent., agatnst 
59 per cent. in 1899, 58 per cent. in 1898, 
and 57 per cent. in 1897, Total gross re- 
ceipts aecording to the Board of Trade 
increased $16,000,000, while working ex- 
penser increased $22,500,000, This brought 
about a decrease’ in the proportion of 
net earnings to capital of from 3.61 per 
cent. in_1899 to 3.41 per cent. in 1900, and 
the loss has fallen mainly on the ordi- 
nary capital—what in this country would 
be called the common stock—as there 
was no reduction in the payment of in- 
*orest on guaranteed loans and debenture 










FOR THE EFFETE 
RAILWAYS of ENGLAND 


stocks. 


A significant table is the fol- 
lowing. showing the ratio of net earnings 
to capital for five-year periods back tv 
1875: 
Per 
Cent. 
Earned. 
- 4.56 






18S 2. .ccccccccvccccecscscceseces tas 
1900 ...... cccceees co ercccecees OO 


These figures indicate a prolonged 
movement in the downward direction of 
the earning capacity of British raitroads 
which cannot be accounted for by the 
Boer war or by special adverse develop- 
ment. They prove clearly a long de- 
scending swing which can only be ac- 
counted for on the theory of deca- 
dence of national conditions and retro- 
grade influences. For the first quarter 
of the current year 39 railway companies 
showed passenger gains of over $3,000,- 
000, while for the third quarter just con- 
cluded they reported an aggregate in- 
crease of over $2,000,000. But these 
same companies continue to show de- 
crase in freight earnings amounting to 
a total of about $5,500,000 for the first 
nine months of 1901.- Total traffic re- 
turns—passenger and freight—of 53 com- 


panies for the current year showed the 
follcwing results: 


Decrease. 
First quarter ......06.0000000 -$025,000 
Second quarter .....0..s+e00++. 795,000 
Third quarter .......++..- . *280,000 

*Increase. 

The increase of the third quarter comes 
entirely from passenger traffic, as 
freight traffic ran behind $1,740,000, an 
exceptional passenger increase overcom- 
ing it to the extent shown. 

There is nothing in any of these fig- 
ures to tempt the British investor to in- 
crease his holding in home properties; 
there is much to induce him to lighten 
his load and invest his capital where he 
has a fairer chance of better yield and 
increase of principal. 

Much of the deplorable condition of 
British railways is due to the ultra-con- 
ser vatism with whichtheir managerscling 
to antiquated methods, although there 
is some sign that they are awakening to 
this and taking initial steps to remedy it 
—among these signs being the numerous 
delegations of railway officials visiting 
the United States to study American 
methods, 


BUYING FOR INVESTMENT. 


Commission houses which make a spe- 
clalty of purchases for investment re- 
port steady and gratifying business. The 


“ odd-lot " department has its hands full 
and good bonds command premiums. 
Houses which carry speculative accounts 
complain of dullness, with the familiar 
comment, “the public stay away;" but 
this does not fairly describe the situa- 
tion. The public is keeping away from 
the allurements of would-be sellers who 
desire to unload accumulated mysteries, 
but the public is. steadily absorbing 
sound dividend payers, or the volume of 
transactions would sharply fall away. 
An average of half a million shares a 
day means a good deal more than mere 
proféssional operations. 


rr EE 





AFTER RECEIVERSHIPS 
DISTILLING BEGINS TO PAY 


securities, the same method of organization 
having been pursued as in more recent 
consolidations like the United States Steel 
Corporation, and others which need not be 
mentioned. Hence the sources of the com- 
pany's income are similar, namely, from 
dividends on stocks acquired and interest 
on loans which may be advanced to fur- 
ther the operations of any of the constitu- 
ent concerns. 

The current report has the singular merit 
of being about the most complete presenta- 
tion put out by any industrial company. 
The total volume of business of the con- 
stituent companies, incluaing the revenue 
tax for the year ending June 30, 1901, 
amounted to $81,700,878, a total very similar 
to the one reported for the previous year, 
shown by the report for that period to have 
been $81,108,843. But the total net earn- 
ings for the late year made more favorable 
progress and stand out with greater con- 
trast, being $1,941,362, against $1,206,323, 
showing a gain of $735,089, or about 60 per 
cent. 





It is explained that out of the net total 
mentioned for the late year there was 
charged off for bond discount and incident 
expenses $283,512, but applying the full 
amount to the enure issue of the Distilling 
Company’s preferred stock shows earnings 
equal to 6.2 per cent. -Deducting the ex- 
penses named would still leave 5.3 per cent. . 
for the stock, whose total, it may be men- 
tioned, is $31,250,000. At present, however, 
it is not the purpose of the company to dis- 
tribute these profits. The company has 
financial plans undef way, and its con- 
servatism is worthy of ‘commendation, 
pending the working out of those plans; 
which make provision for increased work- 
ing capital, and should produce beneficial 
results. President Rice, speaking to this 
subject, remarks that “the total net earn- 
ings of the constituent companies, as 
shown by the profit and loss accounts on 
June 3, 1900, and 1901, are $38,045,082, 
Therefore, the question as to whether divi- 
dends should be paid at this time became 
pertinent, and was thoroughly discussed 
by the Board of Directors and with large 
stockholders owning a substantial majority 
of the company’s stock.’"" He says that 
“It was unanimously concluded that the 
interests of the company will be best con- 
served by deferring the payment of divi- 
dends, at least until after the close of the 
current fiscal year, (June 30, 1962,)"" and 
further states that ‘“‘reports of the con- 
stituent companies show that the working 
assets are profitably employed,” and that 
“it is the consensus of opinion that when 
the current year’s profits are added to the 
net working capital, the payment of divi- 
dends on a conservative basis will be war- 
ranted.” 

Adequate working capital, it appears, was 
not acquired until more than six months of 
the late year had expired. The need of it 
necessarily hampered the companies in 
their operations, which were more product- 
ive of results as soon as the relief was ap- 
plied. Pertinent to this subject it is worth 
noting that the Kentucky Distilleries and. 
Warehouse Company, in process of further 
development, increased its net earnings 
last year by $423,002, and is “ just begin- 
ning to derive the profits to which it is 


legitimately entitled, and which should 
gradually increase until its full earning 
capacity is developed. , . Ping Sie 
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Do Southw. Div. 4s, 1921 : } Ap 11, — Do Mid. Riv. reg. 5s, 1s : nae +. Pee Ey cone [125 My 24,00 118% 
Do Chi. & lowa Div. 5s, 1000.. Al... an 28/101% Jul ‘i 23 : ipod ei Do Springf. Diy. Ist g.3¥s, 19% P es ene} x4 --»- 100 No 7, 00 
Do Illinois Div. 6%, vlats . a Sep 1: : | 5, Do St. Louis Div, 3 J*) Ol) Mar 23) 0 Mar 5] 90% 
Do Nebraska ext. 48, 1027.. ; AL 100% Aug { j ee ° Do do g. 3%s, If . J* ro Jan 15102 Jan 28,1021 
Do do registered... ‘ H 121) Mar 13) » 2 8% .. Do do registered. *égnees fe: | sake ees Ta ite 
Han. & St. Jo. con, 6s, ooee S N15 * Ma » Aug in | ~ C., St. L. e N. O. g. Pe | 2) Jar 1s 12 
Chi. & KE. Lil. Ist s, f. Gs, 1 } ar ikl Jan : t 19) 1186 we Do do registered fi Dp 24128% Feb 14112 
Do Ist con. &, Us, ice. oP Apr 26115 Jan {1224 : }12 a po fi Sas. Raa A , ay me : Oct s10IKe Oct silt 
Do gen. con. Ist ¢ ¢ coo oBh Ne = 4558 F , V1, =A ap Do Memphis Diy. . 07% Jan 16/106 Oct LOG 
Chi & Ind « tered ; J Ji125 Mar 19:112% Jan 23/120% Oe a x Belt: South tat ata. - ist. [i240 May 16124 May 16 ae 
Chicago, Indianapolis & nae 3: iii3 Jan‘: 5 | » 116% Car, & Shawn. Ist g. 4s, 1 ie SER SARE SEE ave ae 
L., New Alb. & Chi. Ist Gs, 1910..J Jun Gl0u% Jan : yf 4 8 Ind., Dec. & W. Ist g. 5s, cs j % Mar 20/105% 
Chi., Ind. & L, ref. g. 5s, 1947... Jel Mee Jun os Jan doll: : 2s 124% | Ind., Til, & Ta. Ist g Es, 1950. J Ne t 2] 0% Apr 25) Wis 
Do ref. g. 6s, Pe j int, & or eg jst g. 6s, W919. 2 hy = 24/124 qany 24/127 { 
cago, Milwe 1ukee t. ae 93) Mav 31/15 May 3 me o 2d g. 5s, I - veel 110k =f MG ay 13) 1M Oct 10 100 
Chicago, SUL. «s.8 gold. R. D. 1902. 13 sony, Apr 25160) May : May, Bho ee. Do jid g. 4s, 121.2! reaterlc 16> Mar 6) 80 Aug 30 | 7 
Do 7s, £, 1! : J ay Jan ‘2aj1si 15/183” Oct 19 | 2: 43 Iowa Central Ist g. 5s, *J Di118 Jun m4 115% Jan 21)117% Oct 16 
Do AGS : M. ES 0 Apr 2 YSZ Sept 23 ai : : é ri - : | 
Do con. S, WO. . .* : Apr $ 5 > h18> = ~Oct 16 = - anans City South. 3s, 1900.... | 72% Mar 14} 06% Oct | 66% Oct 19 
Do ist lI. . ‘ i May 2% 3 30! Oct 15 5 iy Do registered as eee | ‘; tree | 65% Oc 16, 00} 
Do tes west POD.» 2 Apr Oct 4 | | 


Do Ist Lac. & Dé » ATE | I Oct 16 HE 1 o © b Wels 5s, 19% . 94) ’ - 
Do let So, Minn. é Mar et 16 ake Erie & W.\st g. 5s, 1937...*J J)124% Apr a Jul 15 


y | 3/118% 

; S +s opie Apr 13/1: viivitg Oct 1) jl: oe Do 2d g. Ss, 1941 LJ J*\ 120 May27iliv Jan 
Do Ist | : Joie May 24! i ay ss North. Ohio ist gtd. g. 5s, VA O*}115% Jan 9/110) May 1: 
Do do! , WIV. a iy Feb Lehigh Val. (Pa.) col. g. { { *M N| 11014 May 15: 1i0% May lk 
Do Chi. & : Ww re <3 hehe Mar Lehigh Val. (N.Y.) Ist g. 1940.3 J*)11144 Apr | 10.3% Jul 1 
Do . uC. i's . 4 ,, Apr { ; { os Do registered J Jel Mar 2 LUSbe Oct 1 Sig ‘ ate 
Do C. & M. ‘Div. bs, abe”: oi 110% Jan § 3 ‘ Ss s were Lehigh V. Ter. Ist. gtd. I41.A OF/1144%4 Oct 8$/114% Oct 8/114% Cet 116 
Do ; : ~f f. 58,102 e 7 Apr 1: iM lo July Do registered, 141. A OF... ew er eees [100% Oc 18, 90] .. 
Do ©. & L. shy, oie 1001. < Feb 27! M18 Oct I [1178 - Leh. Val. C. Co. Ist Ba ,1933.*5 J)108 Jun 27/100 Jun 27/109 June v7 |107 
Do terminal g. 5s, 191 eatcas : . . Leh. & N. Y. 1st gt 4s, 7 


s 
WF 
put 


we 


1% Oct 15 [120% 
58% Oct 8 11542 
1 


Ist 
104g Oct 1lo 
1U%® oe 
1 


+3 


oe 


i: 
211 
si 
5) 1 
Ube 
si Ue 


ee 


74a, May 2\1114 5 1oj tiie Oct a 145..M S$*/100 Mar 26) 05 Jan 29) 96% June 4 
Far. & So. assu Us, 19: Marrs s se wees LIST Jul 18,90) 13: + EE". Cor. & N. Ist g Sr. OL Te Ramainaeraet eas tee wees | M04 Feb., 93) 2; 
Be Dak. & Gt. So. &. 6s, 1916... lrigy, Mar 2/111 3 Sept 1 ih oss Do gtd. g. 5s, 1914 ROR.) cae bas cave eee La 
Do gen. =. 4a. ‘Ser. A, May, 1980 114% Mar 1) 7 si l . % | Long Isl. ist eae, a p= Jan 10/121) Jul 23/121 uly, 23 
‘ - ; en Be : , ,98) wee 5 coe ae eae 
Do do registered ‘i 322 Feb Ba Do gold 4s “ey DI see | cee 1100 ‘ 
» D115 © 4 y 2, , ‘* Do gen, g. 4s, 1 J D105 Mar20/100 Sep 26) 102% 
— , te? bs a TH re pitty Mar 3% Sep 12/118! . ms Do unified g. 4s, 1949..... /*M S$}101 Mar 21) 97% Mar 2) H8is 
Chi, & N. W. con. 7s, Feb. i; 1 Se zy Apr Wil1shy% gan 15/140 | Oc les ot" Do deb. g. ‘ tJ, D! 95 Feb 15) 05° Feb 15) 99 

"Do goid 73 : eeeeed D108 Me ae Jun 20/10. ot . + Do Ferry g. ig, 106502.°2°°°%: *MS/105 Jan .2/102% Mar 20/105 

Do do registered os. M: 2/1045 2 oy ae Ryn n & Mon.@st g. gtd.5s,i9ii-*M S|110 Feb shijiuaih Jun 17)100% 

Do sink. fund 6s, 1870- 1929... A O*1116% Me “ 3 fee .* & Rway B. Ist g. 5S, 1927.*M § ae paces Fe soos. 

Do do registered Se oe EE see oo, jeee ‘ - + . N.Y., & M. B. Ist con.5s,1935.A OF} .. ‘% o cone (107 

Do sink. fund 5s, 1879- LITA O*1110% siat't> eS 4 - mes, ia . L.1.,N § .B.1ist en.gtd. fj; 58,0¢.1932.Q J) .. Sass 2 ccae PEED 

Do do registered A OF)101% May 24/1 4)100, May 24 | ws oe Louis. Ne Si ash., Cecil. Br, 73,1907 “N si °: a | 

Do sink. tund deb. 5s, 1933. Niivoy Jan | 154 P . * Do N. 0. & M. Ist g. 6s, 1980. ..*J J/130% Jun 11/16 Jan 19/130 

Do do registered 123° May jae y : ‘* Tee Do do 2d g. 6s, 198) % J J* Limes May 17/11.% May 17/110% 

Do debenture 5s, 1000......... M N*)110% Apr | dé ! é 4 | AOD 2 Do FE. H. & Nash. Ist 6s, 1919. .J D*|116 Apr ¥/116 Apr 9/116 

Do do registered M N* 1054, Apr 17)108_ . vl Me rt ss .. Do gen. 6s, 1930 . *J D/120% Apr 23 ee Jan 2/119% Oe 2 37 

Do deb. 5s, April, 1021....... A O 15/1174 Aug : , my . ‘* Do Pensac. Diy. g. 6s, 1920... “MS gs]. RES o De 

Do do registered AO +4 | sane ¥ 98| .. Do St. L. Div. Ist 6s, 1921..... *M S| 1263 4 Je an 22 dy 4 Jan 22,126% Jan 

Do ext. 4s, Aug. Mar “20/108\ Jul ? ) | ° Do do 2d_ 38,1980 | 73% Aug 26) 7442 Aug 26 ly Aug 

Do do registered F ee Sue ea osu. A ae Do s. f. (S.&N.Ala.) g. 68,1910.*A O} , Dad iwas 04% Jan., 0 

Do gen. g. 348, 1987 1ii Oct 2/100% Mar 18) ot = Do g. 5s, 1987 *M N/114% Jul ‘Wilil Jan * Sept ; 

Do do registered 28 pers ° ness FA he Yo col, tr. 5-20 g. 4s, 1903-18...*A 0/102 Mar 22) 1) «Apr iz) 99) Oct 
Escanaba & Lake Su. ist : ce ieee I ea!" eeae 26,00 So unified g. 4s, 1940. . J J*104% Jun 20) 9% Ji Oct 
Winona & St. Peters 2d 6s,1007.M N*| 22 aes solies atte ty J © 10,001: 20 Do Pen, & Atl. ist g. Gs, 1921. A*)117° Sep 27)11143 Apr 1: Sept 
Mil. & Mad. ist 6s, 1905........: M S#1i3 Jan 23/118) Jan 23/118 | 3 10 Do col. tr. g. 5s, 1931 M N*114% Jum 26/1101 Jan: Oct 
Ottum.,c. F. & S. 'P. Ist 58,1909. M8) : y ‘ , 10, I. & N. M. & M. Ist g.46s,1045.M $2112" Jan 10/110% Mar 23 4 Mar : 
Northern, itinois Ist 5s, vio. é j cele See ° W., & S. ist g. 5s, 1937 F A*\115° May 2si111 P| 1 Aug : 
Mil., L. S. & W. Ist 6s, 1921 | y ae Le, y= 4 F . be S.& N.Ala.cn. gtd.g.os, 19386.F  A*\115% Aug 27)110 “eb 2Si11- Oct 2 

Do conv. deb. g. 5s, 1907....... | safe tftp d 4, - heb 21 ee Ky. Cent. Ry g. 4s, 1987. #102) Jun 12! 964% Jan 10/100 Oct 19 } 

Do ext. and imp. s. f. 5s, 1 a A|1275 bl Dao? | bas jo ‘* Louis. Ry Co. 1st con. g. ioe eS +++. (100 Mr 19,99] 











ic y. Ist g. Gs, 1924....5 J*|14: sJan 2140) Sept 25 | . L. & N. L., C. & Lx. F4igs.1031. ‘5. Sere ae -. 103 Ja 18,98} :: 
Do a Shand Div, ist 6s, 1 ‘ 5% oxen” 4 oxlitn™ “ a. es he L. & Jef. Bdge Co. gtd. g. 48,1945.*M $100 Mar19100 Mar 19/100 Mar 19 | 97 


Do incomes, JJ11,... = {1 Mav 6 4 G19% Se 25 36 Mi ankattan Ry con. g. 4s, 1990.*A O/106% Feb 5/102 Oct 4/102% Oct 17 (lu2% 
Chi., Rock Isl. & Pac. 6 { : is “ Do registered 105°4 May 71105% May 7|105% May 7 | .. 
Do registered F 132% 2 aa Winey Sep Fs 1088, Oct ss Metropolitan El. Ist g. 6s, 1908... (117% Mar I/114 Sep 1lG Oct 18) [115% 
Do “rg &. 4s, 1st 4 ay 2)10a% Jun 18/106% Sept 2: ri i Mex. Cent. con. g. 4s,1911.... -J J*| 90) Jun 25) 80% Jan 10) Sée Oct 1) | Shay 
Do do registered S| We 30) 00% Feb 20] 99% Feb 20 | :: Do ist con. inc. 3s 10, oa y| 38% Jun 17) 260 Jan 21 %. Oct 19 | 30 
Des Moines & Ft. D. 1st 4s, 1905, v7 = | 8644 Au 25 { : Do 2d con. ine. an. 10,1939. yf) 27) Jun 17| 13) Jan 17} 20) Oct 19 | .. 
ied set aA. Ly sag5°°"" 2s me Se ee Ua” a. SCO OS” Mex. Inter. lat con. &. 4s, 1977... | 91% Jun 25) 82% Mar 12) 90 July, 29 | an 
Do extensio Ss, . ° | ‘oy 10% Apr 3! u Spey ¥ at ex. National Ist g. 6s, ? ae Juss es sere [103% Ap 19,00) 
Keo. & Des, M. Ast si 110% Apr tor s bus Ss a Do 2d inc. g. 68, A, July. 1917, epn.| t ee es cue } 
+4 small bot. a 2 : , 71844 Jan 16/140) Oct 1 38%. due Sep. 1, S) std. Neg ty -pd.M 8) 08% Oct 16) 85 Jul 1) 98. Oct 
C., at hy p 7% < Sat “es 1918 , 40% Mar Wisi’ Feb SIL 39% Oct pap Do 2d Inc. &, 6s, ée July, 34% Oct 15} 2 : Oct 
S° S° £ ‘sioux Cc i —" H Fy 30 Jun 81127 Oct 8112714 Oct ie my Mex. Nose 1 at &. is, i . ae sy yelaas te ts LOS y 2, ee 
North. Wis. ist Gs, 1936 Q® Mar 22/140 Mar 22\140° Mar 22|..  .. Minn. & St. L. Ist g. ¢s,, ate aos oo Beng at linn 
Chi T arm. Trans. isd f 3 Maril5| 92 Jan 8} 94 Oct 16 | 93% Do Ist me 5.9. 4, soe ee es M 1 r+» : é 1037 
Chi & W. Ind. “ees nv. N sory, ful UO pal tar ely td ltée °° Bo fewk cal inte. 6 in D| iy22i119 J S{ 116 » 25 [119% 
. < oR 3 Se ‘ $ Fax a ext. Is . ey, May 22 { 3 ‘ t . ue 
Bee Ren. wkict a gy M) 110% Jan ys wep ett le an ae ss Do Southwest. ext. st ‘s Big 7 z *b 412: sb | 119 
Chi. & ich. Ocul 1910. P. dae ae [103 Ja 17. 00} “7 ae _ Do Pac, ext. Ist 6s,  yesers A O}123%4 Apr Bila e 4 ‘ é lat 
Choc.,Okla. & G.ge N.B.58,0¢ 15 De 14,00) .. os Minn., 8S. St. M. & Atl! ist 4s, 1926.9 J*!10314 Apr 3) 98 : 
C., H. & D. con. 8, £. 7s, J +s ooo eas > aT ga M., St.P. & 8.S.M. 1st eonv.4s, 1938.3 J*| 98) Apr it] os $ 
OO ae Oe et etd. $3.1941.°M Big Marisid May22\11 y 3 ee Mo., Kan. & Tex. Ist g. 4s, 1990. “J d| ya Jun 12] 00% Jan 1 
oe BERL SS & 1Wes.*) Diary Mar z7)101 Jan 1ajt04 Oct 17 104 105 bo 2d g. 4s, June 1, Al ° dun 17) 43° Jun 4 ants 
"Dd ‘alro, Div. Ist g. 45, 1s... *J J| 90 dan 101) Jan 10139 Jan e oe? MK. a hot Bist aig 53,1042, M eo is its 2 $6 Jan 170s” 
Be Ss neal SOUR SHO. Mein APE ee MAST Bart | RSA Ba tate Aa fat Oe RCE AE) Si 8 "if 
0 do x Ap 2100 June ome Dal. aco is gtd. “g. S, ). N*/100 ar 5} 9 Sep 20)! Se s 
Spring. ‘« Goi, ‘Biv ist ie i 56 Apr 2} Apr os Ine) eee Boonville Bridge gtd. . 75,1005. *M | Loe eee a [100% No: 
CMW 2M. Diy, lat g. 48, 191,03 Je10iy Ape’ 8) O84 Jan ‘15101 Oct HO /103 Sher., Shr. & at gtd 1s. *J Di105% Apr 24) 0% Jan 31 102 July 
& I be cist g.48,Av.,1936.Q Fliog Jun 6/104 May 7|104% Sept 20 |105% .. Mo.. K. & KE ist gtd. K. 5s.1942-%A O}1L Sep 27/107, Apr 2111 Sept 
“ho con. Ga, 1800.2 -0eer eee. mt N 1100 Nov., 04) 2.0. Missouri Fac, ist con. 68, 1920...M N®*|1251 Apr Suiits ae sue Oct 
C., San. & Clev. con.1st g.5s,1928.*5 J) 115% Feb 16/113% Jan 18\115% Oct “10 oe 420 36 78, S008 a ON aig aati im 1 
1 





1 
> e Kee * 24) OD or 8! OSM Oc 1) =| OF of Ho tr. g. Pa , Stpd.. Jan., ._M S| 10044 Jun 17 100% Jan 4)/104% Oct 
. Do Gates de ae %; pie. 2 Ol 1U04 se “ 3 45% bo 22 4% ? Oct 18 , 76 wo Ist col. 5s, 192 : 5 Fee AS 110 Jun 13 oa Jan 3 UEG Oct 
C.. C.. C. & I. con. 7s, 1934 43° D/138 ° Jun 10/1: 4 May 10/1314 July 29 | .. aa Cent. Br. Ry Bi ct gtd. 919-*F A} gos gAUg 5! 80% Oct 10 re Oc 
Do gen. con. g. 6s, 1934 “J J) 1384 Jun 18|133 Jul 221133 July 22 / .. fe Leroy & C. V. A. L. ist & ‘ee, 1926. J jr (1000 Mar 14/100" Mar 14/100 ay 1 
NG if. ‘ Gn, 73, 1001 M -+++ (105% No 24,99) .. we Pac. R, of M. Ist ext. g. «iS. iv3s. # Atiiog Jun 28/105 Aug 2sl05 Aug 28 
Ce Kat gtd, COC. 1901. *A Ol: ; : erry ea Do 2d ext. g. 5s, 1938 J3115 Mar 26/118 Jan S115 June 6 
Oo 8 en eter ie A Cg Oe ‘ag thd,, Se ooo 3 StL. & LM. gn.con.).g-¢,58,1981*A “O|L1y Mar 24114 Jan 2116 Oct 19 
 & Mah. Val. gos, 19 "I J 14 Mar 8/139% May 29)12% May ‘29 be Do do gtd. g. 5s,stamped, Ii Ost +A Oi116% Jun 3/114 Feb 10/116% June 5 
‘Mia Ry ist. d-4s, 1947 J J*| 8712 Mar 1| 78 Jan 24] ROG Oct. 17 - Do do unified & ref. g. 4s, 9S J*) 6%, Mar 26) 8H Jan 4 2 Oct 15 | 
Do lst g 4s, 1037....... J 3 oie Mar 30] 77 Jan 25] 80144 Oct 14 | 8 fe Mobile & Birm. prior inc. as. 1 3.3 Je nay 1 -.-+ {110% Fe 20, 00/108 
Col. & Southern Ist g. 4s, 1920....*F Al 8% Apr | 30} a Jan 4 BNI2 Oct 19. | 88 3Y% Mobile ER bp AN cee = i Apr si: 4% Jan s = po Ut ~ 
Conn. & Pass. Riv. Ist g. 4s, 1043.*A O| . ; fe wees aaa Dec., 05 | .. . Do an. mde, 108 ° | Rese a are Jon sl aay aS 
| Do do J. P. Morgan & Co. E Mar { Sep 11] 94 Sept 11 | : 
el., Lack. & West. 7s, 1907..M 8*/123\% Jan 8|120% Apr 10/120% Apr 10 ’ a Do Mont. Div. Ist g. 5s, 1947. . ie ~ oe Jan alld Oct 19 [113% 
Syr., bb. & N. Y. Ist 7s, 1900...A O*; 1174 a May 6 Ty, %y May | 6) We may 1 f ae St. L. & Cairo gtd. 4s, 1931 if ‘Apr 2 Mar 19 Wits Apr 24 |. 
3 & Kese st 7s. lf > it) 2158 c 2 36 ae . - , 211OR 127 
algerie & Mevex iat is, 1914...., “NO to ‘ Aa 4 - ore Apr {101% May 22 i ash., Chat. & St. L. Ist 7 9.3 Jun 21/126% Aug 12|128 Oct 14. 127% 
Do ust con. a, a “J pi 140% — oo _ 1010 Oct 37 | tae oe Be = °. 4 g. 5s, 1928 A J iG { sii Jan’ Ht rie ened 
*gistere os ° | ee seee | c of, US) .. ee as ; Be et at aac? ° a . ‘ - : 
ne 89 eke West! ‘Is 23 Jiidéy May 23\135% Jul i Get, fp tiae Do T. & P. sen. Gg. WT. Slee sees foe were [IT De 20.00) 
stered.... . e oe e . ee ‘.* M., | he * « ° ee eees S =o » 
Do registered... ; ‘Asi 1idy Jul 1s 4 Mar’ S\1iog July 3 } 1i0y | Do Ist g.'6s, Jasper Beh... 1923. | eeoSn [iD Tt Tag De i, wy 
Do term. and imp. 4s, 1923....*M N/1044, Sep 10414 Sep. 25/1041, Sept 2 : oe N. VU. & N, EE. pr. lien 6s,Nov..1915 d i weer | -se+ [108% Aug. al es 
Del. & H.. Ist Penn. Div. 7s, 191 | $*|147% May 14514 Mar 19)/ 14714 May & 4 ‘ N. Y. Cen. & Hud. Ist 7s, 1003 “J J)103. May 24/104% Jul 24/105% Oct 1 |105% 
Do registered v: M S*150° Feo 15/149 Aug 51149" Aug fi |. Lo registered *1_J1107% May 17/106 Sep 27/106 Sept 27 (105 
Alb. & Sus. Ist con gtd. 78,1906 MS e eeb T7116 Jun 27/116 ' 3% Do deb. 5s of 1884-1904 M $*/10614 Jan 16/101 Sep O01 Sept il} .. 
TOG CURMOINON. Sui cascocsenncecst OF ca cane 1 so”. aces HO. UEOG OM as Do do registered... co.seeeeeee.M S*|106% Feb 21/100 Apr 30/100% May 20 | .. 


Oct 7 112 











KEY T 


The following is 
not appear in the 
der in the “Comp” 
but are here so a1 
placed the name o 
they are given in 


R. 
ape. 
bama Central ,. 
Alabama Midland |. 
Albany & Su queues 
Allegheny Valley .. 
Allegheny M “Wester 
American Dock & In 
Atlantic & Danville 
Atlantic & Yadkin.. 
Austin & Northweste 
Battle Creek & Stur 
Beech Creek 
Belleville & Caronde 
Booneville Bridge Cé 
Brooklyn & Montauw) 
Brunswick & Weste 
Buffalo, New York é 
& Southwes 
Carbondale & Shaw 
Carolina Central see 
Carthage & Adirond § 
Cedar Rap., lowa F 
Central Ohio 
Central Pacific .: . 
Chicago & Erie... 
é & St. Louis! 
. L. & New 
. L. & Pitts! 
Ind., St. Louis 
. Sandusky &c 
rfield & Mahon 
Cleveland & Mariett 
Cleveland & Pittsbu 
Columbia & Greenvi 
Columbus & Hockin 
Col. Connect. & T 


| Dakota & Gr at Sor 


Dallas & Waco * 
Del. River R. Ro & 
Des Moines * Fort 
Des Moines « Minn 
Detroit, Minn, & T. 
Eastern Re’ ‘way of 
East Tenn., Va. & 
Elizabeth, Lex. & E 
Elmira, Cortland & 
Erie & Pin sburg.. 
Ascanaba & Lake Si 
Fargo & Southern. 
Flint & Pe.» M: arqu 
Fort Smith & Van 
Gal., Harrisburg & 
Ge regia Pacific. 
Gila Valley, G. & > 
Gouverneur & Oswe 
Grand Rapids & Ind 
Grey’s Point Termi: 
Hannibal & St. Jos 
Housatonic R. R... 
Houston, E. & W. 
Houston & Texas Ce 


|lowa Midland . 


Jefferson R. R.. 
Kalamazoo, All & t 
Kanawha & Michigzy 
Kansas City & Paci’ 
Kansas Midland ... 
Kentucky Central .. 
c . Moin 
Ohio... 


| Lake Shore & Michi 


Lehigh & Hudson F 
Lehigh & Wilkesbar 
Leroy & Caney Vall 
Long Dock ... 

La. & Missouri Rive 


; Louis., New Alb. & 
| Mahoning Coal ... 


McKeesport & B. V 
Metropolitan Elevat 


| Michigan Central . 


Midland of New Jer 
Mil., Lake Shore & 
Milwaukee & Madis 
Milwaukee & North 
Milwaukee & St. P: 
Minneapolis & St, I 
Minneapolis Union . 
Mississippi River B 
Mobile & Ohio coll 
Mohawk & Malone. 
Monongahela River 
Montana Central .. 
Morgan's Louisiana 


| Morris & Essex. 


Nash., Flor. & Shet 
New Haven & Dert 
New Jersey Junctior 
Newport & Cincin 
. Y., Brook. & Ma 
Y. & Greenwood 
Y. & Harlem... 
Y., Lack. & We: 
Y., Lake Erie & 
Y. & New Engla 
Y. & Northern.. 
Y. & Putnam.. 
Y. & Rockaway 
Y., Susquehanna 
Y., Texas & Me: 
orthern Illinois .. 
Northern Ohio .... 
Northern Railway « 
North Wisconsin .. 
Northern & Montre 
Ohio, Ind. & West 
Oregon Railway & | 
Oregon & Californi 
Oregon Short Line. 
Oswego & Rome... 
Ottumwa, C. F. & { 
Pacific of Missouri 
Pensacola & Atlant 
Peoria & Eastern.. 
Pitts., Cin., Chi. & 
Pitts., Fort Worth . 
Pitts., McKeesport 
Rensselaer & Sarat 
tichmond & Danvi 
Richmond & Meckk 
Rochester & Pittsb 
Rome, Watertown ¢ 
Louis & Cairo.. 
Louls & tron Ms 
L, EK. C. &wnN., 
Louis Merchant 
Louis Southern 
Paul & Duluth. 
Pau! & Norther 
Paul & Sioux C 
San Antonio & Ara 
Scioto Valley & N. 
Sherman, Shrevepor 
Silver Springs, O. 
South Carolina & ¢ 
South. & North. A 
Sunbury & Lewisto 
Syracuse, Bing. & 
Tebo & Neosho.... 
Texas & New Orle: 
United N. J. R. R. 
Utah Central 
Utah Northern ... 
Utica & Black Riv 
Verdigris Valley, I 
Vitginia Midland . 
Warren Railroad . 
Wash., Ohlo & We 
Washington Centra 
Western North Cay 
West Shore .. 
West Virginia & Pi 
Wilkesbarre & Ear 
Wilmar & Sloux F 
Winona & St. Pau! 
MISCEI 
Cahaba Coal Minin 
Chi. Gaslight & Co 
Clearfield Bitumin 
Consumers’ Gas Cc 
Debardeleben Coal 
Edison Electric Il 


ZLLZZZZZLZZZ 


Z 


Sdison Electric Il. 
Equitable Gas & F 
Mutual Fuel Gas C 
Mutual Union Tel. 





e for Year 1901, 


Ran f 
est. | Lowest ge for Year 1901, 


Highest. | Lowest. Last Sale. lpia. Asa. 


| 


{1107 No 27,00)112 
Do de stamped. 1005-37.... MN 11i 3}110% Oct 19 | .. 
Aus. & N. W. isi gtd. g. 53, 1941.J J*/111 Jun 25, 96 Jan Sj111 June 26 | .. 
Mar 22,1144 Oct 14 


So. Pac. OLN. M. Ist g. 6s, 1911. .*J J{11#%4 Oct 
Jan Vi10S Oct 15 


| Last Sale. SREY 


Do ist con. gtd. g. 5s, 1987....M N*| . 


102 
103 


Sep ‘17 al iang May 


14/110 NPS 
15) 105 }105 
97 


100% 


tii 


_—$—$—$$—$ $$ $$ 


BOND LIST. 


) a list of bonds which do 
ir proper alphabetical or- 
ete Bond Quotation List,’ 
lranged. Opposite each is 
f the system under which 
the table referred to: 
R0AD BONDS. 

System 


Southern “Railway. 
_Sav., Fla. & West. 


- 113 es we 
OG 104. 111% Je 119) «119% 
116 ee 
i 
[tidy 115 
4) 95% Oct 
21)121 June 12 
V1WT% July 30 
28,1104 Oct 17 
21;115 June 21 
4 Web 7/127% Sept 26 
Jan 244126 July 16 
Sep 27| 95% Oct 15 o« 
Jul vi123 Oct 2 {124 
}101% Jul 20,00) 
Apr 1110) =Oect 14 
| 88 De 10,00) 
May 15)117 Oct 2 {116% 
Jun 10/116 Aug 14 |116% 
. 1102 Oc 13, 99] .. 
i0114 Sept 10 |113 
° 91% Se 4, OOF 85 
29/120% June 8 j119 
$1084 Oct 14 108%, 
(lig) Jul 25,00} i 
8/113%, Oct rT 
May 23 /113% 
Mar 6 | ae 


Mar 
Jan 

May 
Jun 





1 
ae Jun 22 


: i) 109 1 i0 





Sep 


Apr 
Jan 








6s, 
5s, 
Feb 15 
17 
N. Y 
” 11 
‘Titinols Pcentral. » 
Pennsylvania Co. 
c. & & ee & 
c. . & & Gt. Ee 
, R. & Pitts. 
Pennsylvania R.R. 
Pennsylvania Co. 
.. Southern Railway. 
. Hocking Val. Ry. 
“rm....... Norfolk & West. 
.-..Chi., Mil. & St, P. 
...Mo., Kan. & Tex. 
“Co. Pennsylvania RR 
Chi., R. I. & Pac. 
shi. & Northwest. 


= | a 98 
26 )134% 93% 6 
a. 

| 88% 
| SLM 
| oo 

{108 

10514 


30 ee 
81% 
vw 


} os 
28/1104 F 
21332 105% 


WT 107% 
107 
Os 
[126% 
115 


FA 
2J S074 el - 
M N* 1% 16) 10. % i Oct 10514 
21/108 Oct 128 

| 97% Jul 18,00] .. id 


“134s Get 108% 


% Jan 
Mar 7/108) Jul 
Mar 26)103% Jul 12/104 Oct + 
Apr 30; 60% Jan 21) 72% Oct 
Jun 5| 70) Aug 28) 70% Oct 
May 2s| 9% Jul 9} 90% July 


9% Sep 98 Oct 
10) 95% Oct ihiN4 et 
Feb 13] Se | 


1997.Q i106 
.Cnes, & Ohio. Q J105% 
ehigh Valley. F) 


ig Sanc We 
Northern. 


Ran 
Bo deb. &. 4s, 1890- 1005. 103% Apr 30/102% Jan 161103% A Apr 30 
do registered 11024 Au 1, 99 
Do 110% Apr 24107 a AY 
4 Apr a Gila V.,G.& N.ist gtd.g.5s,1924.M N*/108 Oct s 
D Mich. Cen. coi. Aug ue Au 6, 
0 e 7 ¢ 
64% | Southern R. Ist con. g. bs, Jun 2 
0 do registered Aug 20) 95% Oct 
Do St. Louis Diy.1st 4s,1951.43 Ji Oct IS) 96 
Beech (¢ reek 1s ~ St g. 
t g. 4s, 1036 : 
° | Oe ON m as > Prov 
Pe do registered srs, |p we fal 28,08 Atl & Dan. Ist g. 4s, IMS......J3 J*| 959% Oct 10) 9% 
Ye Pemistered, . ..... ++ ess 5+ 
i 
June. R. gtd. Ist 4s, 1986. . AC {102° Fe 3, 00/10¢ Do ‘con. Ist 5s, 1956 
6 : 
Os. & Rome 2d gtd. g. oe 191 [11s Ap 13,0) ae Knox. & Ohio Ist g. ts, 1925. 
{110 
ee 2% {107% Jul 6, 
- Pennsylvania RR. Do income, 5s, Sep., 1902......- ‘Sep.|109% Aug’30) o1y% , 8 Do equip. s. f. g. 5s, 1900......M S*| 
A Jan 18/122% 
$< il ° ats - . 
. Southern Railway. ret. Mon. & Tol. 1st 7s }117% May 15 wh : Ve Midland gen. 5s, 1% 
Sep 16/1044 Sept 16 | 10 )44 
seeeeees Michigan Central. D e 4 ‘ a3 * 
© Fe aS, 1907 De serial, Series E............ ea Ollid Sep 10l1id 
.Mo., Kan, & Tex. Mahoning < . De 1, 97 
. 19/128 {110 
& Coal R. Jol} 96% Aan 1. So. Car. & Ga. Ist g. 5s, 1919...°M Ni 110 Jun 26/106 
Erie. Ist 4 Ma 10444 Oct 7 |104% 
yoke con. ; 
.M S*119 Jan 3/1181 D we 115ie Mar 12 
F oF i) — con. g. 5s, 1804-1944....F At)116% May 1154 Mar 12\116% 
. Seaboard & Roan. + Jul 20/130 Aug 15 |120% 
do registere 
a F May 24/115% J 411914 Oct 119} 
110644 No 26,00 Dv Ist g. 5s, *J D:120% May 24/1194 Jan 4/11914 Oc |119% 
& St. L. -A OF*| 109% Mar if) 106 ‘ 
‘* Ist g. Jun 18)/110% : . 
Do con. deb $1. A 0*/203% Jul 20) |102 Feb 28/102, Feb 28 | .. Tol. & Ohio Cen. J J*117% Apr Jul 9/114% Oet 18 |115 
n. deb. certs., 2 JU 5 
No 17,99 ae Ist g. 5s, 1985..A O*/115% Jan 14/113 
~| | Kan. & Mich. Jan 14) 0644 Oct 
Housatonic R. con. g. 5s, 1937 Mar 1: 2/14 Mar 38)134% July 
| » 6, 
» re “ Ist g.6s,1916,t.r.%J D 
Ist 7s, 1905 J J* : : ‘ 1108 nt Ft . O 
< ot A : , Bar T., St. & W. Feb 1 » Oct 4 
Do do registered, $5,000 only...M 8 cet Tor., H. & B. 1st g. 48, July 1,1946.J Dj O08 / Apr Li 
‘*™M + Mar ul 17/108 Oct 9 
Do New River 1st ¢. Gs pn registered J J*/106% Jun 14/104 Apr 
1911. 
Sci. "& N.E. ist gtd.z.- Ore. R. & N. con. g. 4s, 1946 , Apr 4 Jul 22)105% Oct 
N. P. Ry p.in.r = 10 
y&l.g.6.48,Jan., Do non-cum.ine.A 5s,July,1046.Sep.|106 Jan 21/103% Oct 15/103 Oct 
*ennsylvania Co. Do do vegistited” Q : 
1996. .J p|102 WV shane Ist_g. 5s, *M Nj120y% Apr 15/117) May 15/119% Oct 


Hig 
Oe eT ae PE ¥ 
o do registered. 110244 Jan 16|102% J an 16,102% Jan 16 
De deb. certs., ext. 103% Apr SO10L Jul 26/101ig Oct 19 
0 eee 
&. mtge. 34s, 1007 Sep 11) 100% Oct 18 
Do do re " May 20) 109 e . 
is gistered. . ond Jan 15) oat o4 vA Kew. R. of Cal. Ist 6s, gtd., 1907. . s | 
do registered. 97 Jan | 06 Mar 2 ot 7 o 50-year g. 5s, 1938 Jan 4 
Do Lake Shore coi. May To oo, Oct ab 
les e. Do registered Jun 22 
West Shore ist gta. 4s, 236i: 11}1 3 ? $ (112% 114% Do Mem. Diy. ist g.4- 4%4-58,1906.J J i112 Sep 25/100 
0 registered ih ET 
)) “. Tenn. reor. lien g. 5s, 1% .*M S)116% Feb 5/111% 
20 registe e 17,98 Al > 3 : | ar 25/12 
Clear. BLC. Ist sf gid.4s,8.A.1040.5' J 106° Ine 17. a. Central Ist g. 6s, 1918. .J J*\1200 Mar 25/120 
24,97 Col. & Green. Ist g. 6s, 1916 J J*\izi Jun tz) 118 
- & Harlem 3 e cent. 100- . St g. 6s, 3. a {12 dz 4 
ny, Year Bc, 00D, Per BT 35. kane hogan ave eS OO, EB. T., Va. & Ga. divis. g. 5: 2 
Ry one cn.ist e ly.1 139 Sep ‘11/135% May'voll28 | Sept’ 11 Do do registered 
Do Ter. Re'ist ext oe ty a ie | ew | =F are ay 100 Jan., 97 | Georgia Pac. R. Ist g. 6s, 
Utica & IF 5, 1922). Filer ciee ppb ok Oc 15, 00) ¢: Mob. & Ohio col. tr. g. 48, 1938. . 
‘Delaware & Hud. Mo. & Mal. ist gid. a4 48, "1901. ae % Jul 6, 00| .! Rich. @ Dan. con. &. bs, 1915. 
> AP a, Aug 6)107% Oct ee see 
Bust, He a —— Ww. _ Ist g. 5s, 1927 12234 May 8s/l21 May 8 Do . 5s, stamped, ie a Oj111% Jul 
. Bet. Shore ichigan ‘Bouthern~ } nie al Rich. & Mecklen. Ist g. 4 tes 
Southern Railway. oe ,re 4 
idea Sake rong Pacific, _ soore con. i 7s, 10% Jun 11/ 108% Aug 7 Bo do gtd., stamped, 1936. ° 
ww 4 > 
eS tat Do « seed B Jun 1/1104 Oct 15. |109 0 serial, Series D 
C220 Mllnolg Central C. & Sp. int gt Li i : age PAE 17-00): We 0. & W. Ist cur.gtd.4s,1024-°F Al ooo. . o| 
. Long Island Pitts. Mer J 3128 Jun’ Jun * June 19 | .. West. N.C Ist con. g. 6s, 1914...J J*/120%Jun Silo 
eons wR ¢ em By / LIB J > 1140 
‘Say., Bla, & West. Michigan Gen, Ist ist gia M Nis Mar 4/1022 May 20)10405 Qet t it6 Spokane Falls & Ne ist’g. 63,1009. J ve Ape 
* le. ; 14 ae *M N/108%, Mar 11/101% Se > 24/101% Sept 24 [101% ver. Ann. of St. L, Ist 4%, 1939.A O%| 116 Mar 18)/113% Oct 
.. Hlinois Central. igat: F Sidi J 3 18% Apr 19/119 June 20 |118 
=. ; vet ae ie Ono. 001 _ St. L. M. BT. gtd. g. 5s, 1980...A O]115 Mar 6/115 Mar 6/115 
oN. x. om ee 4s, Mar 8|1i0 Mar 8/110 Mar 8 | °: Tex. & Pa. E. Div. 1st g.0s,1905.*M S/104 Feb 15|104 Feb 15/104 
' remistered ae <2 eo) 4 OG , 
Apr 12}106° Oct 16 {105 Do 2d ine. g. 5s, ‘!Mar.|100° Jan 22[ 90 Jan i| 96 Oct 16 | .. 
ye! “"A_O*/107 Sep 26/105 Sept 26 | Do La. Div. *J Jill Jun 13/111) June 18] .. 
. N. H. & H. 1st re “ols. i90s. *J D102 Ist g. 5s, 1035.... 1U; 11s #4 G 
Be Son. deb. 00K A Apr ‘11/201% Oct 5 we Do ge n. mtge. 5s, 1935... -*J D/108%4 May 17) 108 ue a sept is 16 |105 
>, ys 87 ro) t. D ; 
Do do small certs., $100. 5 ioe > Oct” 5 Feb 21/200 Oct 2 M “Yat gtd. g. 45,1900.%A O| vot Jul 16) 95 6 
.M N*/136 Tol., Peo. & W. ist g. 48, 1917 J*| > Sep 26 Jan 24 2, Oct 2 
N Ht. & £ He tby con. 5s, 1918. es | Tol. StL, & KC. het . [180% Jne 25,00) 
. > 5 1 Apr 4) 
: 1905 JINid Aprils ¢ pr. lien g.3%4s,1925.J J*| 9% 81% Oct 19 
N.Y..0. & W.ref. 1st g.4s,June,1992.M S| 108 Jan 101% Do i6- year gold 4s, 1950 *A O; 85% May io is gait July ? 
Norfolk & South. Ist £. 5s 1941. i Inter & D 45. 1928.*J D109 Sep 23)106% J 
Nor. & W fen. £. 6s, ‘fiat Ut Tn. Pac. ri aeoloereoreeh 3 3 107 Jun 24/108 % Jul 24/105%% Oct 19 
26|104% Sept 4 
Do imp. and ext. 6s, 1 Do ist li ve I 2 ‘ 74 Oct 19 
y nh conv. M N/iz9 May 103 Mar 19,1074 Oct If 
Col., C. & T. ist gtd. g. ! Ore. R. & ‘'N. Ist is” Feb 27/110 Feb 27|110 “Apr 2: 
Nor. Ve W 4s » Sper 
Do re edt, jst con. &. 48, Ore. Short Line R. 1st g.6s,19: 1) 2) Aug 16 12t Oct 
Ore. S. L. R. Ist con. g. 5s, 1046.. Jun W115 Jan 21174 Oct 
Do registered a “ 
Do gen. lien Utah & Bagg 2 ‘rn ist 7s, 1908. . J J*119 Jan 11117 Jun 3/117% Aug 
rr 4 & SSP error JJ 113 Mar 7j118 Mar 7/113 , Mar 
..Chi, & Northwest. Do St. P. & Dul. 4s, 
Mil. & St. P. Nor, Pac.-Great Northern Do 2d g. *i Ajll4 Jun 21 107% Aug 15/1104 Oct 
Do deb., Seri | 063% , Jan 10; 99 =July 


joint_ 4s, 
Marquette. B. & Q. col, J J*| 101, 30 
Ds" do ‘re 4 Oct 
> Co. oie 


St. Paul & gen. 6s, 1923...°*F ‘alsg1i2 
Do registered certificates...... QF... 
Wash. Cen. Ist g. 4s, Mar., 1948. 2 M) 
St. Paul & Dul. ist 5s, 1931 
Do 2d 5s, 1917 
Do Ist con. g, 4s, 1968. 
Nor. Pac. ‘er. Go. ist g. 6s, 1033..3 J*/119 Yun 20 1lo% Jul 


! 
hio Riv. R. R. 1st g. 5s, 1936. JJ pl112% Jun 3)112 Feb 27|112% June 3 {110 


Do gen. g. 5s, 1937 me OF ce cane eoee | 2 De 12,00/102 
Omaha & St. L. Ist g. 4s, 1901 ae puns es 75> Ap 4, Ov} 


*J eat? 910014 Oct 
; .+. [101 De 

*A as 105 May 17}105 Aug 

Penn. Co, gid. Ist g. 4%s, 1921..... J J* 115% Mar 12/112 


Pe ore Apr 
Jan 4| 575% Oct 
Jan S111 Oct 
Jan 5] 98 Sept 23 
May 4.110% Sept 
Jul 9/114 Oet 
Jan 5!100 Sept 
Feb 15 S Mar :‘ 
3% Feb 13 % Mar 3 
Oct 12 * Oct 
Feb 124%, May 
12 


es 
1939 70 ae fi 1; 40 
Det. & C. ex.,1941.J J*}111 Jan 28/110 
hy OD acnxce *J J| 08% May 16) 05 
Ist 683,1908.A O)112) Feb 25/110 
5s, 1037.*J Jj12z2 Mar Lij119 
Rs oes Mar 22) 05 

Nov.| 40 Mar 20| 3 


Do do B, 
Do ist g. 5s, 
Des Moines Div. 
St.L.,K.C, & N.S.C.B. 
West. N.Y. & Penn. Ist g. 
Do gen. g. 3-4s, 
Do inc. 5s, April, 1043......... 
West Va. Cen. & Pitts. Ist 6s,1911. ‘J J+ 113% Feb 15/1 
Wheel. & L. E. 1st g. Ss, 1026..... A O* 11744Mar 2k| : 
1 


9/110% Oct 
12)102 Feb 


P ennsy a ania Co, 
St. Louis South, 
hi., Bur. & Q 

. ¥.. N. Ho. & BH. 
outhern Pac, Co, 
outhern Pac. Co, 
Chi. & Northwest. 


rie 
» Sh. & M. 8S. 
. & Ohio Cen, 
, Kan. & Tex, 
L. & San F, 
De eccceves Louis. & Nash. 
coceee Cul, R. L & Pace. 
Southern Rallway. 
kan South. N. Y. Cen. & Hud 
Central of N. J. 
Central of N. J. 
¥ pga Valley. 


Jan 


“ey D108 Jul 


Fs) ee 
Do Wheel. Diy. ist g. 5s, 1928..J J*\110% Mar 13 i14 
Do ext. and imp. g. 5s, 1930. F At) 112 Jun 24 *Jun 2 2 , June : 
N 


Do con. g. . 2| st Mar 2) {wl Oct 
Wisconsin Cen. “ist gen. g. 4s, 1949.3 J*| 92%Jun 24) Soy Jan 3 xsl, Oct 


1 S STREET RAILWAYS. | aes ; t : = ae ae 
Jul 23)113% Oct 15 [11 % Brooklyn Rap. Tr. g. os, 1 110% Feb 15)103%4 Oct 7/1094 Oct 17 {104 
Do registered, 1921............. J J* 11414 Mar Ss!110% Jul 16/11012 Jul 16 {jit a Brooklyn City 1st con. 5s, 1041...J J*|115 Feb 4/111 Jan 15/118 Aug 23 |104 
Do gtd. 3i4s,col.tr.reg.cts.,1937.M 5°] es | - |102° No 11,98) .. B.,Q.Co.& 8.con.gtd.g.5s, ‘jul. 1941.MN/105% Apr 25)10014 May 15 10214 Oct IS |101% _.. 
C., St. L. & P. Ist con. 5s, 1932. .A O*/126% Mar 22/1214 Oct “3 24, Oct 3 {119 Brook. Union El. Ist g.4-5s,1950.*F Aj103° Jul 25) 98 Feb 20/100% Oct 16 |100° 100% 
Cleve. & Pitts. gen. gtd. g. 4%s, Ser. Kings Co. Elev. Ist g. 4s, Toy. .F As 19 VL 
*J J 
Erie & Pitis. gen. 34s, 1940 J J* 


9 Apr 2] SS Sep 17} &) Oct 
— Atl. Av. Bklyn imp. g. 5s, 1054. eve ae 20, 99) .. ee 
P.,C.,.C. & St.L.cn.g.gt.4igs,A, 140. A O*/118 Mar 2s!1i4 Sept 12 iri 


1 ill 
I: 1 
11% 1 
1: l ae? yi 
Rt oO vi 
nc. Const Co, ist g. fs, 1946... i0S) Jan SE 
Panama s, f. sub. 6s, 1910 sid 


Do do 44s, 


19 |100% 
15,00] .. 
10 101% 
i 








Sete tee 
Jan 31/102 


> 22, 00/120 

No 7, 00} 

101% Sep 26/101% 102 

1224 Jan 17|117! 110% 

22% Jan 711814 ee 
' 


1lW0 =Ja 
City & Sub. Ry Balt. Ist sss. 1 105% Apr., 95} .. 
Denver Con. Tram. Ist g 033.A O | 07% Jne 13,00) 
Do Series B, gtd., "A O1117% Feb 18/118) Jun 6) July 2 Det, Cit. St. Ry Ist con. g "1905. .J J*| 
0 Series C, gtd., M N®*! 164% Feb 14|116% Feb 14/116% Feb 14 
Do Series D, 4s, gtd. ..M N*/106% Jul 24)100% Jul 24) 106% July 24 


cage & Alton Sep 11]101% Oct 4° |100 
Met. St. Ry gen. col. tr. g.5s,1997. *F A! 
Do g. 3%s, Series i ioe F A‘ 99% Apr 18| 97 May 16] 97 May 16 


hi., Ind, & Louis 
Lake Sh. & M. 8. 

N. ¥, Cen. & Hud. 
Manhattan Rway. 


Feb 4/119 Oct 19 119 
Jun 17)121% Oct 16 {121 

aed 110% De 3, OO} .. 
25)121% Sept 25 |12 


B’way & 7th Av.ist cn.g.is,1943.J D*! 


Do registered P RRPaN OY’ 
126 Feb 28/121% Sep : 


--Chi. 
.-Chi., 


N. Y. Cen, & Hud. 
trie, 
Chi. & Northwest. 
& Northwest. 
Mil. & St. P. 
- Mil. & St. P. 
._c. R.&N 
s Paul, M. & M. 
hicago & Alton. 
outhern Railway. 
Y. Cen. & Hud 


. : Baltimore & Ohio. 


& Texas.. 


R 
aaa Co: 
nm. Beach. 
La 


St. Paul & Man. 
Southern Pac. Co. 
Del., Lack. & W. 
Louis. & Nash. 
Y., N. H. & H. 
‘N ¥. Cen. & Hud. 
Pennsylvania Co. 
-Long Island. 


Long Island. 
: Erie. 
Southern Pac. Co. 


Chi, & Northwost. 


-) Lake Erie & West. 


P., 


Penn. R. R. Co. 


Ft W. & Cc. 
Do 2 

Do 3d 7s, July, 
re. 


Un. N. J. R. R. & C. 


Clev. 
G. 
Alle. Val. 
Peo. & P. 


Pere Marquette— 


R. & I. ext. 


Un. 
Do 2d 4%s, Feb., 


gen.4s,1944.°M S| |; 
& Mar. Ist gtd. 4%s, 
Ist gtd.g.4%s,1941.J J* 
gen. gtd. g. 4s, 
Ist g. 68, Feb., 1 
es ee 


g.4s,1925 3. 
1035. 
1042 


Flint & Pere Mar. g. 6s, 1920 


Pine Creek reg. gtd. 
Pitts., & T. ist g. Gs. BOG. s 
Pitts. Junc. J J* 

« L.E.2d g.5s,Ser.A&B,Ja.,1928.A O} ., 

P. & F. ist g. 58,1916 J* 
S. & L. EB. Ist Ss: Ds, 1940., 
Do ist con. g. 5s, 1943,..... 
Ist g. 4s, 1917 
Do J.-P. M. & Co... Certs... + cscs. 1 
& Ash. Ist con. 5s,1927.M N* 


>. 
P., 
P., 


Pitts. & West. 
Pitts., 


Rio Grande West. 


Do ist con. g. 45s, 


1930. 


Do Pt.Huron Div.ist ¢ 


Clev. 
ist g. 6s, 


¥. 


6s, 10% 


ending Co. gen. g. 4s, 1997 


Do registered 


ist g. 4s, 


1939. 


| 
ae Ox}1i8% Sep 11)11%%, Mar’ 8/118% Sep 11 


J J*/136% Feb 19)132% Sep 25)132% Sept 25 
J J*/136 Apr 12/135 Apr 1/136 : 

A O} a — a 28% a sy g 

‘mM NI. 1 


*M N sees -* cote 
Fe 112% Jan 25|112 Jan 30 
i.Q Fi133% Jan 2h 334 Jan 22 


| 
Jan 10 ¥ 4 
Jan 10) Aug 10) 
oan 19/114% Aug 22 
* 137 No 7] . 
107% Oc 26, 98 
03) 


oat 11% Oct 11 
1. | 90 Ine 24,99 


| 
127 Feb 4/126 
114% Mar 5/108 
1 roca 28/100 
bose os 








120 Oct “16 
> {ll4 Mar., 


sees | O8 Jul 14,97 
M Jul 15/100% Oct 7 
00% Apr 20} 98 Jan 21/100 Aug 8 
121% Mar 12\|12l Feb 15/121% Mar 12 
99 Jun 21| 92% Jan 3] 96% Oct 18 
92 Apr 16} 92 Apr 16! 92 
103% Jun 25/ 98% Jan 4/101 


eeee 


‘J J*\100% Sep 30 


*I J 96% 


Js 
.J J* 


9614 


100% 101% 


Col. & Yth Av. Ist gtd. 1993. 

Lx.Av. & P.Fy ist gtd.g.5: "1993. M S* 
Met. W. S. El. Chi. ist g. 4s, 1038.F A* 
Mil. BLRy & Lt. con. 30-yr.5s,1926.*F A 
Minn, /3t. Ae (M., L. & M.) 1st con. g. 


St. P. City Cable con. 
—— y hee Ist 5s, 1987 


inken i hi.) 1st g. 5s, 19 


C ha @ 
West C Chi ¢ t. 40-yr. con. g.5s,1936.M_N 


~~MISCELLANEOUS BONDS. | 


Adams Ex. col. tr. g. 4s, 1948 $/109 
Am.Cot.Oil deb.ext.4%s, Nov.1,1915.Q F 
Am. Bicycle s. f. g. deb. 5s, 1919..M S* 
Am. Hide & L. Ist s. f. g. 6s,1919.M S%} 
Am. Spts. Mfg. Co. ist g. 6s, 1915.M S* 
Barney & Smith Car Co. 1st 6s, 1942. J J* 
Bklyn F. Co.of N.Y.1st cn.5s,1048. F A* 
Bklyn Un, Gas Ist con. g.0s, 1045. “Mi Nil 
Bklyn W. & W, Co. Ist g. 53,1945. FA 
Do do trust certificates. 

Chi, June. & St. Yds. g. 5s, 1015...J 
Col. C. & L. ext. Ist con. 6s, 1902. \*F 
Col. C. & L. Dev. Co. gtd.g.5s, 1900.3 J* 
Col. S & |. gen. s. f. g. 5s, 1943. .°F A 
Col. Fuel Co. gen. g. 6s, 1919 


10346 Jun 


15)1 
*J J 151 
---J J*1 


10 Apr 
12 
25 
105 


Jan 
Jun 
Jan 


tg 
ta 





Jun 
Apr 
Aug 
Jan 


M1) Mar 
A/104% Jul 

108 Jun 
106% Feb 
102 Jan 


17 
17| 
12 


23% Feb 14/121 
24 


DS 


18122 Oct 15 
1}101 Oct 
106 Oc 27, 99 


Sep 
Feb 
9) 110 


Apr Apr 9 


% Jan path Jan 24 


Jul 2 
Sep 


Aug 7 
Oct ¥ 
00% De 


}w De 28,97 


10, jie 


21 


” 
J2 


14,99/112 


103 








ois Mar 29) 
19% Apr 25/115 


78 Mar 19 


‘ 


“18/ 
14) 


11 


Feb 13) — 


iy 


68 
711 


25/101 


96% Jan 10 
106% Feb 14 
100% May 20/106 


19 
18 | 
19 
18 


Sep 16/104 Oct 
Jan 16)100% Sept 
Sep 25) 61% Oct 
Oct 7) 91 bot 


Oct 4 Jet 4 | 
. 1105 Sa 10, 00} 
Feb 25) 8% Oct 10 
May 10/119 Oct 17 
re 72 Ap 3, 
7| 74% Oct 18 
7/111 Mar 7 
7}101 Sept 30 
55 2; on 
101 
106% Feb a | 
pay, 


Sep 27 





1 06% 


Com. Cable Co. ist g. 43, Jan.,2307. ‘a3 


Do registered 

Consol, Tobacco 50-year &. 48,1951. ee 
Det. Gas Co, con. &. 5S, 1918... APA 
Det. City Gas Co. g. 5s, 1923.. z 4 
Det.,M.&M.|d.grt.3%s, Ser. A, 1911, Oct 
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BROADER BANK METHODS 
HAVE STURDY CHAMPIONSHIP 


The National Convention of the Ameri- 
can Bankers’ Association, which has just 
completed its session at Milwaukee, will 
long remain one of the most notable in 
the history of that eminently useful in- 
stitution, so powerful for good and so 
capable of giving a wholesome trend to 
public opinion and to State and Federal 
legislation. Indeed, it is the publicly ex- 
pressed opinion of many of the partici- 
pants that the session will mark an 
epoch in the development of American fi- 
nance. 

Apart from the general good work and 
the many timely suggestions of the con- 
vention, its striking and distinctive feat- 
ure was the unanimity and force with 
which the leading speakers, who could by 
no possibility have acted in accordance 
with a preconceived plan, took up and 
discussed the necessity of a prompt and 
almost radical change in our methods of 
banking. The Hon. Lyman J. Gage, Sec- 
retary of the Treasury; Mr. A. B. Stick- 
ney, President of the Chicago Great 
Western Railway Company, and the 
Hon. James H. Eckels, former Con- 
troller of the Currency, who spoke 
with especial reference to currency, ex- 
change, and the general operations, both 
domestic and international, of the whole 
system of our banks, and Mr. Charles F. 
Phillips, President of the Corporation 
Trust Company of Delaware, who dwelt 
upon the conditions ef credit, the mobil- 
ity of financial résources, and the utili- 
zation, upon the broadest possible basis, 
of all the elements of industrial and com- 
mercial strength, were one and all in- 


THE MORGAN IDEA ABROAD 


Further testimony to the efficient 
methods of railroad administration in the 
United States is offered by indications 
in England that railway owners there are 
beginning to look toward alliance—and it 
may end even in actual amalgamation— 
of kindred systems, what has come to be 
known as the community of interest idea. 
English railroads are subject to contin- 
ual “ attack ” from Parliament, from the 
laboring classes as represented there 
through trades unions, and through com- 
mercial organizations looking toward 
the reduction of passenger and freight 
rates. Each road individually is too 
weak to compete against such move- 
ments, and it is beginning to be felt that 
the only true remedy is to be found in 
alliance. It would not be surprising if 
we would shortly see in England a dupli- 
cation on a smaller scale of the immense 
amalgamations which have been ar- 
ranged here, All the tendencies of the 
times are toward concentration of capi- 
tal, cheapening operating expenses, with 
resultant benefit to producers and con- 
sumers; and it may well be that some 
marked amelioration of English railway 
conditions can be effected by following 
in the steps of the American financiers, 
who believe confidently that they have 
practically solved the problem, But even 
so, even assuming that substantial steps 
in this direction should be taken, it would 
seem to be useless to attempt to bring 
British. railways on a par with those of 
the United States, for here we have a 
country still in the stages of youthful ex- 
pansion, with limitless resources, in po- 
sition to compete and obtain the better 
share of the world’s markets, already in 
contro! of domestic markets of magni- 
tude hitherto undreamed of; and, at the 
best, English railways can only look to 
some mediocre betterment of prevailing 
conditions, while American properties 
have before them boundless possibilities. 


NEW CONSTRUCTION. 


An interesting feature of current rail- 
road development is the continuous, 
steady building of new lines. There is of 
course, no great new projections of 
building enterprises, but the construction 
which follows the normal development of 
the country goes on steadily, unobtru- 
sively, and amounts year by year to an 
important total. For example, actual 
new railroad mileage in process of con- 
struction in the United States during the 
current month, October, 1901, reaches no 
Jess than 352 miles. There is also a con- 
stant building of new bridges, supplant- 
ing the old structures; the new bridges 
being almost invariably composed of 
steel, afford a large market for the prod- 
ucts of the United States Steel Corpora- 
Canada and Mexico follow the 
United States at a respectful distance, 
the new mileage for the former for this 
month of October being 37, and of the 
latter 15. Much of the construction now 
going on is due to the opening up of 
Western territory, as in Oklahoma. Of 
course, under the term railread construc- 
tion must also be included the incessant 
and inevitable repairs of existing lines, 
whicli find expression in the construc- 


tion. 


spired by the deeply seated conviction 
that the time had arrived for a thorough 
reform in our methods of procedure, and 
for the complete abandonment of our 
policy of highly dissevered responsibility, 
independent and loosely concerted action, 
and provincia! isolation from the field of 
world movements in the distribution and 
co-ordination of financial reserves. Each 
speaker, from his own point of view, 
urged either directly or indirectly, but 
always with uncompromising earnest- 
ness, the establishment, not as a Govern- 
mental! enterprise, but in private hands 
and under private management, of a 
great central! bank, such as the Banks of 
England, Germany, and France, with 
numerous branches at home and abroad, 
each branch possessing all the facilities 
of the parent establishment, and acting 
as an automatic, prompt, safe, and cer- 
tain agent for the distribution and re- 
turn of capital, back and forth, through 
all the channels of trade, to meet the 
demands of each moment everywhere, 
thus preventing the occurrence of panics 
resulting from stringency, uncertainty, 
or the weakness of numerous small and 
isolated forces working without the pos- 
sibility of intelligent concert. 

Mr. Stickney’s analysis of the duties 
and functions of a bank, which, after all, 
is only a clearing house for the indus- 
trial and commercial enterprises of the 
world, and whose operations must In 
these days be as broad as the trading 
universe, was masterly, clear, and con- 
vincing. 

Mr. Gage and Mr. Eckels expressed 





tion accounts of the railroad companies, 
and amount to an enormous total per 
anrum. Railroad building, while it has 
ceased to possess the speculative features 
of bygone years, has become a perma- 
nent important industrial feature, af- 
fording much employment to labor and 
furnishing a vast market for steel prod- 
ucts. For the last half year no less than 
1,689 definite projects are recorded in the 
United States, Canada, and Mexico, rep- 
resenting operations of over a thousand 
rompanies. 


NO LONGER A BUGABOO. 


The approaching session of Congress 
is viewed cheerfully in Wall Street, in 
refreshing contrast to the apprehension 
of former times, when the singular spec- 
tacle was presented of a country afraid 
of its elected legislators. Now, with 
complete harmony assured between the 
executive and legislative powers and 
with both houses under safe and con- 
servative control, the financial world 
welcomes the coming session with conti- 
dence and hope. 


PROFITS OF COMPETITORS. 


Interest attaches to the issue during the 


past week of the annual reports of the- 


American Type Founders’ Company and 
the Mergenthaler Linotype Company, en- 
terprises which to some extent, at least, 
are direct competitors. The fact is brought 
out ‘that in spite of the large progress made 
by the Linotype Company in the introduc- 
tion of type-setting machines, the business 
of the older—hand-setting type—company 
has by no means been impaired. 

The report of the Mergenthaler Company 


for the year ended September 30, shows. 


its profits to have been $2,085,064, as com- 
pared with $1,919,165 for the year 1900, 
and $1,627,067 for 1899. The American Type 
Founders’ Company reports net earnings of 
$323,469, an increase of $40,000 over those 
of the previous year. ‘Phis report is for 
the fiscal year ended August 31. It will 
thus be seen that the large increase in the 
number of machines in use for the purpose 
of type setting has been coincident with a 
considerable increase in the business of 
the company manufacturing the old form 
of type. To some extent the large busi- 
ness done by the American Type Founders’ 
Company during the past year has been 
the result of the expansion of the com- 
pany’s export trade. South America has 
bought a large amount of the company's 
supplies, and Australia has also sent an in- 
creased demand. American supremacy in 
Cuba and the Philippines has served to in- 
crease the business of the company in those 
islands. 

President Dodge of the Mergenthaler 
Company reports that his company deliv- 
ered during the past year, 641 machines, 
and that the machines sold, about half of 
which were on rental previous to purchase, 
were 638. He states that the business was 
the largest and most satisfactory of the 
past five years, and that it is confidently 
expected that the business during the com- 


ing year will be as satisfactory, so far as 
can be judged from present indications. 
President R. W. Nelson of the American 
Type Founders’ Company, speaking of the 
outlook for the coming year, says: ‘ Our 
business for the month of September, be- 
ing the first month of the present fiscal 
year, is 20 per cent. greater than it was 
in 1000. We expect that a similar increase 
will occur during the balance of the year 
over the same months of 1900, so that 
there is every indication that the profits 
of the present year will exceed consider- 
ably those ef 1900, which thus far are the 
largest in the history of the company.” 
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‘the conviction of all the best> think- | rable speech following the trying events 


ers among our financial leaders when 
they insisted upon the necessity of 
the abolition of the United States Sub- 
Treasuries, which have all the weak- 
nesses of the banks, with few or none of 
their elements of strength, and the 
prompt retirement of the legal tender 
notes of the Government, which are, in 
their very nature, a menace to financial 
stability, and which can always be used, 
at the will of timid people or speculative 
interests, as an endless chain for the 
depletion of the gold reserves of the 
nation, without any necessary advan- 
tage to crippled trade or imperiled in- 
dustry. 

Mr. Gage, like Mr. Stickney, desires the 
early establishment of a central bank, 
with, perhaps, a series of institutions 
modeled after it, all independent of any 
conceivable political influence, and al! of 
them responding, from the very character 
of their formation and operations, to the 
ever varying demands of the diversified 
activities not only of the whole country, 
but of enterprise everywhere and under 
all conditions. Recent events have put us 
in a position whence our own rapidly de- 
velcping resources and our greatly en- 
larged relations with every market and 
every source of supply make it impera- 
tive for us to instantly udapt ourselves 
to a state of affairs that is inseparably 
associated with our providential voca- 
tion, and this can be done, not by Gov- 
ernmental action, but only by that intel- 
ligent, personal, and private effort which 
is at the bottom of all progress. 

The greatest bank in the world that is 
modeled after the ideal advocated alike 
by Mr. Gage and Mr. Stickney is the 
Bank of France; and of that institution, 
which has done more than any other to 
aid, systematize, and perfect universal 
finance, M. Thiers once said. in a memo- 


of the Franco-Prussian war: “ The bank 
has saved the country because it is not 
a State bank.’ And indeed, the bank 
had done all that, and done it superbly, 
for it had helped the Government to the 
extent of more than a billion and a half 
of fiancs, without withdrawing a centime 
froin the funds it was compelled, at a 
most critical time, to place at the service 
of trade and industry. 

Mr. Phillips, who carefully analyzed 
the functions of banks and of trust com- 
panies, the needs of credit, the elements 
of national prosperity and the conditions 
of the highest industrial and commercial 
deveiopment, took, as the basis of his 
exemplifications, the work and the pro- 
cedure of this same Bank of France and 
also of such typical institutions as the 
Crédit Foncier and the Crédit Lyonnais, 
expounding practically the principles laid 
down by his colleagues on the pro- 
gramme, and illustrating the ease and 
safety of a system which meets, at all 
times and places, under all circum- 
stances, for every class, however impor- 
tant or however insignificant, and with- 
out stint, every legitimate demand of ac- 
tual business. 

The earnest attention given to the ad- 
dresses of all these speakers, the approv- 
ing comments made upon them, and the 
enthusiasm they aroused, are proofs that 
they merety formulated the unexpressed 
thought of a very large portion of all 
the delegates, and that for the others 
they were a timely revelation, the import 
of which was appreciated. The senti- 
ment of the convention has crystallized 
about a reform that is likely to be as far- 
reaching as it will be intelligently di- 
rected, and which will mark a step for- 
ward beyond any hitherto taken by the 
banking community of the country. 


TRACTION PROBLEMS 
NOT QUITE EASY TO SOLVE 


Much attention has recently been fixed 
in our security market upon the shares 
of street railways, and there has been 
heavy fluctuation, mostly in a downward 


‘direction, in the market value of prop- 


erties like those of Philadelphia and Chi- 
cago, while within the past few weeks 
there have been continual severe attacks 
upon the local New York traction sys- 
tems. Brooklyn Rapid Transit has suf- 
fered heavily, and Metropolitan has also 
severely declined, the latter under spe- 
clul (and officially denied) rumors of a 
threatened reduction of dividend. 


It is interesting incidentally to note 
the conduct of similar traffic abroad. 
The Glasgow Tramway and Omnibus 
Company has been looked upon as some- 


’ thing of a model concern, but it is now 


disclosed that it earned no dividend for 
the first half of the year 1901. The Di- 
rectors announce this with regret and re- 
fer to the © ath of Queen Victoria and 
the prevalence of smallpox in Glasgow 
as contributory causes of decreased earn- 
ings, but to an onlooker from abroad 
these would seem to be rather far- 
fetched arguments. The kernel of the 
whole situation seems to be that abroad 
as well as at home the public is educated 
to demand high-class service for a very 
small price, and as the public more or 
less controls traction companies through 
the franchise-granting power and can in- 
deed take possession of them at any time 
through its right of eminent domain, it 
would seem to be impossible to attempt 
to raise fares above the prevailing limits, 


There shows, however, a gratifying 
cheapening of expenses in the use of 
electric motive power which may tend 
further toward solving the problem of 
carrying passengers at the lowest rates 
and extracting a profit therefrom. Elec- 
tric systems have been introduced into 
the United States to a far greater extent 
than in Great Britain, but there is in- 
creasing agitation abroad for the expan- 
sion of electric lines in all great centres 
of population. There is no. question but 
that London, for example, is far behind 
New York or Chicago in its handling of 
local passenger travel. And despite cer- 
tain features of discomfort, which seem 
inseparable from American street car 
business, we may felicitate ourselves upon 
leading the world in this particular line. 
So far as the financing of the local New 
York companies is concerned, it seems 
certain that there is a wide field for im- 


provement if they are to be administered j 


as profitable enterprises for their share- 
holders. It is quite evident that the 
Brooklyn Rapid Transit Company is 
overloaded with obligations, assumed too 
buoyantly. The promotion of this com- 
pany, as is well known, was due to the 
late Gov. Flower, who was an ultra-op- 
timist in all that he undertook, and fre- 
quently far ahead of his time. He organ- 
ized a corporation which has piled up lia- 
bilities too heavy for it, and the only 





remedy seems to lie in 
growth of population in the territory 
served. Much, of course, may be expect- 
ed from the building of tunnels between 
Manhattan and Long Island, and the ad- 
dition of new bridges across the East 
River, but such results He in the com- 
paratively distant future and cannot be 
counted upon by present shareholders 
with any degree of profit. 

The problem of cheap and rapid transit 
in great centres of population here and 
abroad, deserving the consideration of 
the best intellects of the day, will finally 
have to be solved in some other way than 
a continual outpouring of new securities, 


STANDARD OIL SHRINKAGE. 


During the recent bear carapaign, in 
which Amalgamated Copper has figured 
conspicuously, one of the povoular reasons 
advanced as proof of the Standard Oil's 
bear attitude was that the price of Stand- 
ard Oi! stock was forced down by insiders, 
It was said that they wanted the whole 
market down and beeame sellers of their 
own special stock in order to influenee mar- 
ket opinion and thus help their plans in 
reducing other prices. And indeed there 
was this much foundation for the state- 
ment—Standard Oil stock dropped from 760 
to 675. In addition to the reported inside 
selling those who busied themselves in the 
discovery of reasons for the ‘decline stated 
that it was due to selling in anticipation of 
a reduction in the next dividend to be de- 
clared by the Standard Oil Directors, and 
this, although the declaration of that divi- 
dend was still more than two months 
ahead, This appeared somewhat ridiculous 
in view of the general’ opinion that the 
amount of the Standard Oil quarterly divi- 
dends is not generally made a matter of 
public knowledge, at least not two months 
before the event. 

The plain fact of the decline seems to 
have been selling of a little stock by some 
one forced to dispose of it to protect him- 
self elsewhere in the market. That no 
heavy selling by insiders was needed ap- 
pears when it is understood that this de- 
cline of 75 points resulted from the sale of 
only a few hundred shares of stock, and 
that searcely sooner than the stock. had 
touched 675 a recovery of ™% points 
curred on the purchaSe of no more than 
00 or 400 shares...These facts also serve 
to emphasize the uselessness of calculating 
the depreciation of values, in such stocks 
at least as Standard Oil, by a fall in the 
market quotation. The sale of about 500 
shares of Standard Oil stock resulted in a 
decline of about 75 points. The usual meth- 
od of calculation would point to a deprecia- 
tion in the value of the Standard Oil prop- 
erty on this account of about $75,000,000, 
as a result of the sale of these 500 shares, 
and within less than three days’ time a re- 
covery of 3-4).000,000 as a result of the pur- 
chase of even a smaller amount of stock. 


THE PRICE OF A MYSTERY. 


Boston trades in a copper mining stock 
whose title is Arcadian, and an inquirer 
of the Boston Herald for information about 
it, gets this editorial reply: 

“Arcadian is a blind pool, with many 
submerged victims. Whether the stock is 
a better investment at 5% per share than. it 
was at 5% in 189 there is no means of 
determining so long as the shutters are 
closed against discovery of the physical and 
financial facts regarding the company and 
its property.” 
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WEEKLY FINANCIAL REVIEW AND " QUOTATION SUPPLEMENT. 


Money Market 


Conditions 


Whatever may be the opinions of rep- 
resentative bankers in respect to the 
amount of currency likely to be shipped 
to the West and South from this time 
on, one fact that stands out in con- 
spicuous prominence as regards the 
money market itself is that money is in 
abundant supply at this centre at reason- 
able rates and that in best-informed 
quarters there is not only no expectation 
of any stringency, but even dear money 
is regarded as quite beyond the bounds 
of possibility. By the end of the present 
month, it is agreed, the situation will be 
so clarified and so assured that even 
the most pessimistically inclined in the 
financial district will have no cause for 
misgivings. As bearing out this .view, 
it is to be noticed that throughout the 
week just past call money at no time 
went above 4 per cent., with most of the 
loans at while the very plentiful 
supply of time money at from 4% to 5 
per cent., varying with the time or the 
collateral offered, came from 
institutions near to the city as well as 
from a large proportion of those in the 
city. 

Concerning the many forecasts pub- 
lished as to the additional requirements 
for grain and cotton crop moving pur- 
poses, it would appear that such fore- 
casts, though valuable, are by no means 
conclusive, because of necessity based 
on speculation as to the amount of money 
held by the interior banks. Prognostica- 
tions in previous years have failed of 
fulfillment through the development of 
unexpected and untoward conditions. In 
1899 it was declared that the interior 
demand upon New York would be very 
heavy; as a matter of fact it was rela- 
tively small, Treasury transfers running 
up, according to official figures, to 
$9,445,000, Last year the wiseacres de- 
clared that the interior was well able 
to finance itself and that as a conse- 
quence the demand would be light. The 
official figures show that the Treasury 
transfers were no less than $15,639,000, 
These figures, of course, do not take 
into account the direct shipments of cur- 
rency by New York City banks to their 
interior correspondents; but they serve 
a3 a measure of the general currency 
movement. Hence it is that any fore- 
casts this year must be taken merely for 
what they are worth—and that is, 
jecture. 

Yet while this be, it is to be borne in 
mind that conditions now are not as they 
have been in previous years, and that 
those bankers who declare that the 
movement of money to the West has 
practically ended while that to the South 
will be insignificant in volume—and the 
number who so declare are many—have 
substantial basis for their assertions. 
There has been, during the past year, a 
large increase in the country's circulat- 
ing medium,. while the interior banks 
and banking institutions are admittedly 
fn a stronger position than they have 
ever been in their history. Their reserves 
are greater than ever before, and this in 
spite of the steady demand upon them 
because of the wonderful and gratifying 
activity in general business. 

However, in considering the general 
money market situation at this time 
there are other factors that must not 
be lost sight of. One of these is that, 
Government bond redemptions temporar- 
fly at an end, the Government drain upon 
the banks will be renewed. A second is 
that in the present condition of the ex- 
change market any hope of relief by 
reason of gold imports is altogether out 
of the question, A third, and this more 
hopeful, is that gold continues to come 
this way from Australia and the Klon- 
dike, though obviously with the suspen- 
sion of navigation receipts from the 
¢ Klondike will come to an abrupt end. 

A fourth, also hopeful, is that November 
fs the turning point in the interior move- 
ment and that, whatever. amount be 
gent West and South in the next few 
weeks, it will very shortly be returned. 
In the interim, with the considerable sur- 
plus reserves to the credit of the banks, 
it would seem that those bankers who 
predict neither lightness nor stringency 
had vet¥ Much the better of the argu- 
ment. 

Incidentally, it is to be noted that last 
week there was a large investment de- 
mand in the stock market for the high- 
class, standard’ shares such as Lake 
Shore, Northwest, New York Central, St. 
Paul, and Great Northern preferred. 
This would seem to indicate not only an 
abundance of money, but ——) in 
the general situation, 

Perhaps the best summary Of the situ- 
ation is that presented by an officer of 
the First’ National Bank, who to TuE 
New York Times says: 

“There is neither reason nor necessity 


* 
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con- 
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Southern demands show in- 
crease, but funds are turning 
from the West—The outlook 
has no disturbing features. 


for any alarm over the money market. 
In my opinion the movement of currency 
to the West is now practically ended, 
while as for shipments to the South, they 
are not likely to be large enough to 
alarm. In a consideration of this matter 
it should not be forgotten that the coun- 
try to-day is richer than ever it was in 
its history, and that there is more money, 
actual and in circulation, than ever be- 
fore. There the case is in a nutshell. 
Nobody need worry.” 


FOREIGN EXCHANGE SITUATION. 


Intimately connected with the local 
money market situation at present, be- 
cause foreshadowing that recently ex- 
pected gold imports may not be forth- 
coming now for some time, is the course 
of the foreign exchange market. In 
Paris, exchange has declined sharply to 
below the point where gold can profit- 
ably be imported from London. At the 
same time, because of the small offer- 
ings of cotton bills here and the demand 
for sight drafts, exchange has held de- 
cidedly firm at this city and is now ap- 
preciably above the gold importing point. 
As though to protect itself, the Bank of 
England has raised the price of gold 
bars and eagles, but it would seem that 
France nevertheless must draw gold 
from London. The fact that the weekly 
Statement of the Bank of France last 
week disclosed a loss of $1,120,000 in the 
gold holdings of that institution would 
further impress this apparent necessity. 

Summing it up, it seems altogether un- 
likely that gold will come this way for 
some time. The assurances of local bank- 
ers that money here will nevertheless 


remain about as it now is, is therefore 
all the more encouraging. 


WEEKLY BANK STATEMENT. 


The Clearing House bank statement yes- 
terday was in some respects favorable and 
in others unfavorable. Reserves decreased 
$2,017,400, loans increased $4,088,500, specie 
decreased $560,000, legal tenders decreased 
$851,100, and deposits increased $2,425,200. 
As will be seen, the loss in cash was little 
more than $1,400,000, though the prelimi- 
nary figures published had led to the ex- 
pectation that it would be at least $1,000,000 


more. This, apparently, signifies that al- 
ready some money is returning from the 
yest. 

The increase in loans was construed as 
the unfavorable factor in the statement, in 
view of the fact that during the week large 
city loans had been paid off. However, the 
increa,e is readily explained by the fresh 
borro &% gs at this centre on the maturing 
of foreign loans which have not been re- 
newed, and by some special operations, in 
which the financing of the Pochontas Coal 
— deal is understood to have fig- 
ured. 

The decrease in reserves is about what 
had been predicted, and still leaves the 
banks with a material surplus reserve ac- 
count. . 

The statement does not include the re- 
ceipts at the Pacific Coast late in the week 
of gold from the Klondike and Australia 
to ‘the amount of $3,500,000. These will 
show in next week's statement. 

*¢ 
* 

The week's average of the banks compare 
as follows with the same date one and 
two years ago: 

1901. 1900. 1889. 
SRT 939,200 $797,849, 200 $700,543,900 
. 945,114,100 846,432,800 » 768, 375.700 
$1,376,700 30,431,300 15, 727,400 


181,941,900 156,654,200 143,674,300 
Legal’ tenders, 69,802,400 57,001,700 40,860, 700 


Total res. . $251,744, 300 $214,555, 900 $193,535, 000 
Res. required. 2 236,278,525 211,608,200 192,093,925 


Surp. res.. + $15,400 465,775 $2,947,700 $1,441,075 
THE COUNTRY’S CLEARINGS. 


The Clearing House returns for the week 
ended Oct. 19, telegraphed to The Financial 
Chronicle, make the following showing: 


. $1, 119, rie 794 50 


680,247 
1 151,945 
18,574,084 
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Boston 
Philadelphia . 
Baltimore ... 

131,927,034 


Chicago 
40,641,019 


New Orteags ... | 11,496,920 
Seven eee 5 
days +. $1,532, 501,841 $1,215,078,290 +26.1 
Other éities, ” 
days 250,008,762 229,875,418 -+- 88 8 
Total all cities, 


5S days ......$1,782,510,603 $1,444,951, 
AN! cities, I day. 351,207,611 25,148,500 $276 


31,710,701 +28. 
42,471, '700 — 1.8 


ee eeeeeee 


Total, ali cities, 
for | week .....$2,133,718,214 $1,720,100,274 +24.0 


MONEY AND EXCHANGE. 


Money on call, 3 per cent. 

Time money, 44%@5 per cent. for all pe- 
riods. 

‘Mercantile paper rates, 444@4% per cent. 
for sixty to ninety days’ indorsements, 4% 
@5 per cent. for choice four to six months’ 
single names, and 5@6% per cent. for others. 

Clearing House statement: Exchanges, 


$218,279,416; balances ee oes; Sub-Treas- 
ury debit balance, $351.01 

Money on call leaden, nominally 1@ 
1% per cent.; aap "of discount in the open 
market, 2 8-16 per cent. for short bills 
ond 25-1 per cent. for three months’ 

8. 

Foreign exchange dull and firm. Posted 
rates were $4.84%4 for sixty days and $4.87 
for demand. 

Rates for actual business closed as fol- 
lows: gs days, $A. 83%; demand 
ee ;. cables, ; commercial 


Con ent a bees were quoted as follows: 
sie. « an ig Sean aot tal “08 
a 5-16," 


Bee on yl oe at + ere Par: 
° Tie ‘pre: t: 
‘San Fre ee. Tye} 


telegrapitic, "100, 


NEW YORK CLEARING HOUSE BANK STATEMENT. 


The following is the New York Clearing House bank statement for the week Ita 


Getall: 


*Net 
*Capital.| Profits. Banks. 


} Loans. } Specie. Lt Legals. | Deposits. | 


Circu- 
lation. 





$2,000, 000/$2, 156,200) Bank of New York 
2,050,000) 2,003, 000/Bank of Manhattan Co.. 
2;000,000 1,136,700 Merchants’ National 
2,000,000) 1,136,700| Mechanics’ National.... 
1,500,000] 3,007,000|Bank of America 
1,000,000; 257,800|/Phenix Nat. .... 
10,000,000; 6,630,300! National City.... 
300,000) 7,000,400/Chemical Nat. 
600,000 258,800)/Merch. Exch. Nat 
1,000,000) 1,964,709 Gallatin Nat 
300,000 73,100|Nat. Butch, & Drovers’. 
400,000) 133,000|Mechanics’ & Traders’... 
200,000 184, 100| Greenwich oes 
600,000 515,800| Leather Manufact 
1,200,000) 554,100|Bank of State of N. 
5,000,000 3411. 200}Am. Exch. Nat. nin 
10,000,000 i 094,500|Nat. Bank of Commerce.. 
1,000,000! 1,587,300] National Broadway 
1,000,000) 1,361,800) Mercantile 
422,700 512.400) Pacific Bank 
450,000 977,900 Chatham Nat. 
200,000 p= ib et egg 
1,000,000] 1,025,800|Nat. Bank of N. 
3,000,000 Ob 200) Hanover Nat, 
500,000 + | Nat. 
600,000 500) National CHIE cscscis 
5a0 000) 800) Nassau 
900,000| 1,012,200/Market & Fulton 
,000,000) 225, 000) Nat. Shoe & Leather... 
,400,000; 1,849,700/Corn Exchange 
200,000 406,900/ Oriental 
500,000; 6, 104,400\ Imp. & Traders’ 
2,000,000) 3,968,700/National Park 
250,000 1¢ Mi|East River Nat. 
3,000,000) 2 200|}Fourth Nat. 
1000, 000} 5 ”\Central Nat. 
300,000) 996,000) Second Nat. 
750,000] 71,600|Ninth Nat. 
0,000,000)11,407,900| First Nat. ... 
200,000 128,300/New York Nat. 
250,000 745, 700| Bowery 
200,000)  604,200}New York County Nat.. 
750,000) 4#4,800|German-American 
000,000) 2,657,300 Chase National 
100,000) 1,407,000/Fifth Avenue 
200,000) 584,800'German Exchange 
200,000 866,700 Germania 
200,0001 1,014,800 Lincoln Nat. 
000,000) 1,158,100)Garfield Nat 
200,000) 371,700) Fifth Nat. 
200,000) 1,110,700) Bank of the 
200,000) 456,600) West Side 
500), 000} 1,015,800) Seaboard Nat. 
2,100,000) 2,5 200'Western Nat. 
300,000| 520,400) First Nat., 
500,000} 759,000) Liberty Nat. 
£000,000} 445,400|N. Y. Produce Exch..... 
250,000 603,300|New Amsterdam Nat... 
250,000 416,500| Astor Nat. 
500,000) 369, 100 Hide & Leather Nat..... 
National banks. 
” State banks. 








Nat... 





Me “tropolis. , 
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STATUS OF NEW YORK C 


14,136,000 
19,104, 500] 
..| 4,826,000) 
» {114,421,900} 3: 


5, 149,500] 


| 13,855,700 
2,699, 100 
6.019, 800) 
2,310,400) 


4 7.869. Too; 
4, 444. 000! 
c, 


5 794, 700} 


48,266,000] 
1,175,200) 
23. “TOL, 800) 


"Sep it, 30, 


000/ $18, 114,000! 
,000} 27,589, 700) 
i 76s, v0! 15,585, 2 
aly 14, ‘ 
17,700) 21,161,500 
32,000) 4,678,000! 
OO) 154, 789, 800} 


$908,000 


59,100) 4 ; 
"061,009 
948,400 
27, 800 
306,000} 
107,300} 

1,059, 600. 


306,000) 
2,011,000 
870, 100) 
4,411, 200] 
402, 800) 


70,200} 
207,000} 
146, 200) 
167,900) 
304, 700) 

F 000) 5,000,000 
, 492.400 

194.500 
989,600 


1,294; 000! 
1,944, 70) 
288, 200} 








918,900} 
401,900] 


49.300 
7,000) 11, 825, 600} 32, 
53, 682, 900) 
4,644,000) 
3,781,000) 


ee 
244,900 
536,500 


501,300} 
26 ~800) 
580, 700! 
74, 200) 790.: 300] 

294, 400} 
2 | 


50,000 
§ 49,400 
26.512, 000} 
2,010,000) 
21,966,000 
62,429,000) 
1,319, 100} 
2,445,700) 24,930,000} 
1,441,000) 15,182,000) 
| 10,444,000) 
2,145,400 


"189;600! 
4,140,000) 
15,917,000 
145,600) 


| 
1,361,000} 
2,664,000) 
185, 400) 


42,700 
49,600 
50,000 
50,000 
560,000 
257,000 
49,900 
855, 600 
298,500 


100) y | 

100} 3,041,800) 

4,525, 100) 

16,098, 400) 

7,109, 400) 

| 2,447,700) 

1,314,900) 7,675,300} 
358,000 
1,391,000! 

7,900,800) * 
506, 000! 
1,210,800) 
816, 100} 
1,196,000 
7 00} 
502, 700) 


siege 


1901 ; "18 ‘State "banks, 


ITY NON-MEMBER BANKS. 


5, OOM) 
50,000 
Th, 000 
498, 300 


350,000 
280,000 


157,000) 
105, 700 
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(SPECIALLY COMPILED BY THE New YorK TiMEs.) 


The following is the statement in detail for the week ended Oct. 


jority of the banks not members of the C 
through some .of its members, 
banks by THe New York Times: 


19, of a ma- 
learing House Association, but which clear 


the figures having been obtained direct from the 





Banks. |Capital. | Loans, Spe 


N. ¥, CITY. 
Borough of 
Manhattan. 
Century 
Colonial 
Columbia 
Eleventh 
Fidelity 
Fourteenth Street 
Gansevoort 
Hamilton 
Jefferson 
Mount Morris... 
Mutual 
National Commercial.. 
Nineteenth Ward 
Plaza 
Riverside 
State 
Twelfth Ward. 
Twenty-third W 
Union Square 
Varick 
Washingto: 
Yorkville 
Borough of 
Brooklyn. 
Bedford . 
Broadway 
Brooklyn .. 
Eighth Ward. 
Fifth Avenue 
Kings County. 
Manufacturers’ 
Mechanics’ 
Mechanics & Traders’. 
Merchants’ 
Nassau National 
National City......... 
North Side 
Peopte's 
Seventeenth Ward.... 
Sprague National 
Twenty-sixth Ward... 
Unien 
Wallabout 
Borough of 
Richmond. 

Bank of Staten Island. 
First National, 5S. I... 
JERSEY CITY. 
First National..... eee 
Hudson County 
Second National! 
Third National 
HOBOKEN. 
First National 
Second National. 


$100,000) $194,562.00 
«| 100,000) 1,698,000.00 
300,000} 2,576,000.00) 
100,000 1. 124,501.54 
200,000 439,539.00 
100,000! 1,356,000.00 
200,000) 
20), 000) 
200,000 
250,000 
200,000, 
300,000 
200,000) 
100,000} 
100,000 
100,000 
200,000 
100,000 
200,000 
100,000 
100,000, 
100,000, 





150,000 
100,000, 
300,000 
100,000 
100,000 


Na 


100,000 


25,000 


610,925. 00} 
100,000; 


#55. 200,00) 


5,216,300. oy 
2,196, 0 
1,253, 

150. 


110,000 
125,000 


2,151,500.00) 
966,770.00 


$6,012.00 
29,200.09) 
119,000.00 
70,614.86} 
9,849.00) 
71,300.00 
12,863.17 
91,500.09 
5,214.00 
130,700.00 
38, 107.00 
54,633.00 
21,661.00 
179,000.00) 222.000 
17,018.86] 
318,000.00 


44,290.07 
10,900.00 
10,316.00) 
78.60.00 


10,334.00 
16,735.39 


00} ba. 00. 00 
37,62 


104, 100.00] 
25,997.00! 31,806 


| Deposits | Deposits 
with Cl'r-| with other 
ing House} Banks and 
Agent. Trust 
Comp’ nies. 


$22,026) $23,819.00 
150,800/ 182, 100.00} 
98,000) 200,000.00) 
57,228) 156,189.95) 
21,293 57,424.00) 
55,200; 197,200.00 
63,203) 140,462.39 
120, 100) 134,000.00 
60,533) 92,746.00 
85,600) 200,200.00 
114,671| 136,476.00 
18,070} 49,317.00! 
150,123{ 307,625.00; 
118,000.00 
66,974.24 
149,000.00: 
86,200.00) 


cle, | Legals. Net 


Deposits. 


$89,000.00 
1,860,000.00 
2,591,000.00 
1,298, 089.21 

383,028.00 
1,501,200.00 
1,441,927.69 
1, 737,000.00 

694, 268.00 
2,798. 70).00 
1,584,582.00 

392,910.00 
1,815, 259.00 
2. 723,000.00 
1,180, 137.94 
4, 152,000.00 
1,729, 800.00 


$3,000.00, 
25,000.00 


2,711.85 
5,000.00 
204.00, 
52,200.00 
164,436.00 
59,214.00) 
75, 894.00, 





79,441 
159,000 
149,200 


99,591.68 
128,900.00, 
48,900.00 
132,800.00 


2,677,318.48 
965, 200.00 
677,977.00 
1, 480,000.00 





132,300 


168,605.00! 


89,600 
s) 174,647.14) 


1,244, 273.00 
1,787,165. 92 


76,500.00 
69,800.00 
240,800.00 
298, 400.90, 
80,650.81 
112,200.00 
503,000.00 
374,000.00 
62, 653.64 
37. 700.00 
89,906.00 
158,000.00 
119,617.00 
60,500.00: 
56,300.00 
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PeErS 
SSPSssRezey2e22: 


genes 
ERESzE 


ESEE 
S55 


110,775.00) 
114, 100.00} 
' 


}1,025,000.00) 
65,221.00) 
141, 700.00 
267,577.90), 

‘ 


128,200.00! 142,800. 00} 
68,400.00 3, 000. on) 


a8 
$8 


Cs 
BERS 58 


2 
R8Ss SF 


; 


1.71 
26,000 





e TREASU RY BALANCES. 


WASHINGTON, Oct. 19.—To-day's statement 
of the Treasury balances in the general fund, 
exclusive of the $150,000,000 gold reserve in the 
Division of Redemption, shows: 

Available cash balance 
Gold 


United States notes 

Treasury notes of 1890... 

National bank notes .... wcocees 
Total receipts this day..... Sohepeadsd 
Total 
Total 
Total 


receipts this month.........+.- 

receipta this year 

capendivares ~ day. i cose 

Total expenditures is month......- 

Total expenditures thie year. TIDID 1igie.s24 

Deposits in National banks.........-- 112,733,675 
The condition of the Treasury, Divisions of 

Iseue and Redemption, at the beginning of busi- 

ness to-day was as follows: 


RESERVE FUND. 
Gold coin and bulllon....... es oeeces 
TRUST FUNDS, DIVISION OF REDEMPTION. 
Gold COIN .ccceeeeeeeee scence eens s  SBI8, 072,089 
Bily ver dollars cccerees bite +4 


Silver dollars of 1890: *: i 
Silver bullion of 1890........0se00-++ 41,473,205 


DIVISION OF 
Gold certificates outstanding 
Silver certificates outstanding 
Treasury notes outstanding..... 


ISSUE 


$213,072, 089 
+» 446,219,000 


GENERAL FUN 


‘Gold coin and bullion..... 


Gold certificates ........ 
Sliver coin and bullion. 
Silver certificates ee 
United States note 

Other assets 


Total in Troasury.... 
Deposits in National banks... 


Tota 
Current liabilities ..... 
Available cash balanoe....... 


are Specie New York Oct. 12 to 18 


Inctusive. 


AMERICAN GOLD COIN— 
Steamer. Where From. Amount. 
New York. 
New York 
Madiana. 
Lauenburg 
Maracaibo. 
Prins Maurits 

GOLD BULLIO 
Amasonénse 


Pri 


¥EE2 ghFs2 


La Guayra.. 
Curacao 


. Barbados. 
..- Vera Cruz 
Yucatan. Tampico . 
Maracaibo. 


SILVER BULL 1on—** 


Tampico 
SILVER ORE— 


Senec 
AMERICAN SILVER COIN— 
La Guayra.,..... 
Prins Maurits......... Curacao 
FORBIGN GOLD COIN— 
Maracaibo La Guayra 


Vera Cruz 


$98;119 
Specie Exports from the Port of New 
York from Oct. 14 to 19 Inclusive. 


1901, 
Oct. 
i4.. 


14..C 

15.. 

15.. 

18..Prins Maurits.. 


18..Lucania,......+. 


Hamburg.... G. C., 
(United States) "$2,000 
8. > 288,705 


(Guatemsate) 

.Port au Prince.G 
(United States) 
-London,.,......8. B. 


$643,810 
Too Late for Last Week’s Statement. 


Oct. 

11,.Athos....... «.. Greytown.....G. 
(United ‘itates}’ Soap 

11..Maraval.......,..Trinidad......8 C., 


11..Umbrie.,.:se0sLonGon. screech 4 114,108 





— 


OUTSIDE SECURITIES. 


Par value of shares when other than 9100 is is inserted after the name of the stock. 
Dividend and interest periods are indicated as follows: M--Monthly; B—Bi-mon thly; Q—Quarterly; S—Semi-annual; 


A—Arnual. 


Last Dividend. 


| Per | Pe “| re 
1 C't. [Foal 


Last Dividend. 


Per 
ct. 


Last Dividend. 

Pe- 

riod Date. _ 

8S |May, 1901) 
June 1, O1 
|June, 


Amount 
Out- 
standing. | 


16, 605, 100) 


Amount 
Out- Per 
standing. | C't. 
750,000, 214) 
3,300,000, 1'%4) 
eames oh 


Amount 
Out- 
standing. 


BANKS. 


8 |58 jJuly 1, 


SECURITIES. 


Do preferred.. - iene 
Do Ist 4s, 1950. 14,055,000 | 8 \Oct., 1oe 
Singer Mfg 30,000,000 1%) Q |Sep. 40, U1 
South. Lt. & Trac. | | 


SECURITIES. SECURITIBS. 


Bid. Asked. 
1) 
7 


8u 


_Date 


riod| Date Bid. Asked, % Rid 
OK 
Sly 

erm 


. Asked. 
0% 
. 2 * 


v7 
SL 
v1 


~ Do Ist 5s, 1922. 
N.Y. & Hoboken. 
Do con. 5s, 1046) 


Ol) 615 530 


America 


$1,500,000 oy! 8 1901 75 


Amer. Exch, Nat. 
Astor National.. 


Bowery 
Broadway 
($25) 
Butch. & Drov's'’ 
(Nat.) ($25) 


Central Nat.... 
1ase National. 
Chatham National 

(E25). 
Chemical. 
Citizens’ 

(F25 
City (National). 
Colonial P 
Columbia 
Commerce (Né 
Corn Exchange.. 
Commercial Nat.. 


East River Nat, 
($25). oe 
llth Ward (SB 


Fifth Avenue... 
Fifth National... 
First National... 
Fourteenth St....) 
Fourth National../ 


Gallatin 
($50).... 
Gansevoort ($50). 
Garfield National. 
Germ.-Am, ($75).. 
German Exch. 
Germania ees 
Greenwich ($25).. 


Hamilton 
Hanover Nat. 
Hide & Leath. Nat. 


Imp. & Tr. nat.| 
Irving Nat. ($50). 
Leather Mfrs.’ 
National 
Liberty National.. 
Lincoln National.| 





Manhattan ee 
Mar. & Ful, Nat.. 
Mechanics’ 
($25). 
Mech. & Tr. 
Mercantile Nat. 
Merch. Nat. ($50). 
Merch. Ex 
(S50). ... 
Metropolis... 
Mount Morris. 
Mutual 


Nassau (850)....} 
New Am'dam Nat 
New York ¢N: ‘ 
N. Y, County | 
N. Y. Nat 3 
N. Y. Prod. Each 

Ninth National... 

Nineteenth Ward 
Nor. Amer. (Nat.)! 


Oriental ($25) 


Pacific ($50)..... 
Park (National). 
People’s (325) 
Phenix Nat. ($20). 
Plaza 


Riverside 


Seaboard Nat... 
Second National 
Seventh National 
Shoe & L, (Nat.). 
State. : seeee 
State of 5 
Twelfth Ward.) 
Twenty-third W'd) 


Union Square...| 
| 


Western Nat....| 
West Side.......! 





Yorkville ......] 


5,000,000 
350,000 


250,000 
1,000,000 
300,000 


1,000,000) 
1,000, 000) 


450,000) 


6 
6 


* 
J 


4 


6 


4 


300,000) 25 


600,000 
10,000,000) 
100,000 
300,000 
10,000,000 
1,400, ,000| 
300,000 


| 
250,000 
100,000 


8 


4 
4 


ou 


2 


} 
100,000 $25 | 


200,000 


10,000,000) F25 | 


100,000! 
38,000, 000) 


pends © is 
2%) .. 


200,000 
1,000,000 
750,000 
200,00 
200,000) 
200,000) 


200,600 
000,000 
500,000 


500,000) 
500,000 


600,000 
500,000 
300,000 


2,050,000 
900,000 


2,000,000 


3 


3 
3 
6 
tt 


v 


10 
4 


400,000) = 


,000,000 


2,000,000) + 


600,000 
200,000 
20,000 
200,000 


500,000 
250,000 
2,000,000: 
200,000 
00,000 
000,000 
750,000 
100,000 
000,000) 


300,000) 


422, 700) : 


000, 000) 
200,000 
,000,000 
100,000 


100,000 


100,000 
800,000 
B00,000: 
000,000, 
100,000) 
,200,000 


200,000} 


100,000) 2 


200,000 


.100,000) : 


200,000) 


sen.eee! 


| 





8 |May 1, 01) 270 


July 1, 01) 300 
\July 1, 
\guly, 1900] 


| 
jJuly 1, 
july 1, 


\July 1, 01) 320 
Pe 1901/4025 


jJuly 1, on| 155 
May 1, 01; G45 
oa 1806) 300 
\July 1, O01} 320 
July 1, 01) 360 
jAug. 1, 01) 405 
a] woes | 103 


July 1, 01} 
jJuly 1, Ol 


| 
\July 


420 
115 


185 
720 


| 
01) 


| 
Ol) 
01) 


140 
150 


1, 01,3260 
\Jan., 1901) 330 
Mar., 1001) 740 
|May 1, 01, 160 
July 1, 01; 220 


6, 01) 410 
1896| 140 
jJun 29, 01) 500 
|Aug. 1, 01) 180 
jJuly 1, Ol] 320 
|May 1, 01) 500 
|May 1 Ol) 175 


| 
i\July 1, 01; 160 
|July 1, O01, 675 
| osccece | 155 


July 1, 01} 
jJuly 1, U1) 


Apr. 
ieb., 


560 
105 


255 


510 
910 


July 1, 01 


Aug. 1, 01) 
| | 
Aug 10, 01} 
July 1, 01 
' | 
July 1, 01; 
July, L808 
July 1, 01) 
jJuly 1, O01) 


| | 
July 1, 01 
Dec., 


1) 
. July, 1804 


{May 1, 01] 195 
Jan., 1901/1400 
July 1, OL) 315 
July 1, 01)1490 
Feb., 1807} 215 
hOet. 15, OL} 145 
July, 100; 80 
Jan., 1897) 150 
July 1, 01) 207 


305 


255 


260 
130 
250 


185 


140 
GO 
150 
180 


| 
July 


Aug. 1, 01 
July 1, 01 
July 1, 01 
July, 1900) 


| | 
Q July 1, 01 
| 
July 1, 01) 
July 1, 01 
Jan., 1901) 
Oct. 1, 01 
July 1, O01; 5 
May 10,01 
| 
1900 
01) 
| 
28,01 
| 
Jan., 1894 
July 1, O01 


| j 


July, 
Aug. 1, 


! 
May 


TRUST COMPANIES. 


Atlantic 


Bowling Green. 
Brooklyn 


Central 
Central 
jond & 
City 
Colonial anal 
Continental ...... 


Reaity 
Trust..| 


| 
Farmers’ Loan 

& Trust (325).. 
¥r ‘ifth Avenue 


Prantity 


Guaranty 


Kings County.. 
Knickerbocker ...| 
Lawy'rs’Mtgz.in. 
L: * Title In 
Long Island rr | 


Manhattan (830) 
Manufacturers’ ..! 
Mercantile 

Merchants’ ...... 
Metropolitan ....| 
Morton eae vine 
) | eee ° 
N.Y. Life In. & T 
N.Y. Secur'y & T 
North American..| 


People's Trust.! 


Real Estate....| 

| 
Standard | 
Title Guar. & Tr.) 
Tr. Co. of Amer.| 


Union 
U. S. Mtge. & " 
United States. 


Washington Tr. 
Williamsburg 


1,500,000 


2 OO, 000 Be 


1,000,000 
1,000,000 


1,000,000 
1,000,000 
1,000,000 

500,000 


1,000,000 
DOO OO 
200,000 

1,000,000 


2 000,000 


500,000 
500,000 
1,000,000 
1,000,000 


20000), 000 
500,000 


1,000,000 


TOO,000) & 


2 000,000) 


500,000} 
1,000,000 


2,000,000} 
| 


58,000) 3 
1,000,000) 2 


1,000,000 
2 000,000 
1,000,000 

100,000 
1,000,000 


2 00.000 
2,500,000 


1,000,000 
2 000,004 


FOO .000 
TO0,000 


4) Q 


8 


2,000,000) 25 


a 


Jun 2S 
| 
July, 


Oct a 


vo, ol 

| 
° 1890) 185 
Q 01, 420 
| 


| 
July , 01,1880 


7 ' 
oc) Bry 
375 
875 


435 


July 1, 01 
Sep. 30, 01 
Lai ig 
Sep 


1901/1480 
350, U1) 1000 


Oct 
July 
Aug 


| 
» Ol 
, Ol 


Aug. 
July 


ol 
, OF 


July 1, 01 
Sep. 30, 01 
Oct. 1, 0) 
July 5 ‘Wso1 
Oh i Serkes are) 
Aug. 1. 01) 
June, 1011 
Aug. 1, 01 
July 10, 01 


Aug 
Oct 


N75 
40 
Oct 

July 


July 


Oct , OF 510 
July 1, 01, 260 
| 
Oct. 10, 01 1360 
Jan., TW!) 435 
July 1, OL 16S0 
| | 
July 1, 01) 395 
Jun 29, 01) 200 


FERRY COMPANIES. 


Brooklyn aeeres 


Hoboken 
1946.... 


all stata 


4,100,000 


S May, 


18 


wor, 11z 


275 


- 


310 
430 
130 
195 
330 
4075 
165 


oo 


370 
420 


205 


195 
1925 
MD 


410 
405 


bgt 


10th & 23d St... 
Do Ist Sa, 1019. 


Union ., 
Do Ist 5s, 1925. 


Lt. ‘& Trac, 
Am. Lt. & Tr. pf. 


Bay State ($50).. 
Binghamton Gas. 
Do Ist 5s, 1948. 
Buffalo City 
Do Ist ds, M47. 


Cent. Un, 5s, 1927 

Columbus Gas Ist 
5s, 1032. 

Columbus Gas L. 
Do preferred... 


Cons. Gas of N. J. 
Do Ast con. 5s, 


Con. Gas (J.C) ‘pds 
Denver Gas & 


Electric 
Do Ist 5s, 1049. 





Ft. Wayne bonds 


Grand Rapids 
Ist Ss, 1915 


Ind‘apolis ($50). 
Do Ist 6s, 1920. 
Ind.,Nat.& lll. bds 


JacksonGas($50)) 
Do Ist 5s, 1037. 


Lafayette sontie! 

Logansport & W. 
Valley bonds.... 

Madison 


| 
(Wis.) 
deb. scrip. . 
Do Ist 6s, 1926. 
Mutual 


New Amsterdam 
Gas & Coke 


5s, 
N. E. 

Do Ist Ss, 1937. 
N. Y. & E. R. Ist 


5s, 
Ohio & Ind. bds. 


St. Joseph (Mo.) 
Ist 5s, 1087 
St. Paul (Minn.)) 
gen. 5s, 1944.... 
Standard (N. Y.). 
Do preferred... 
Do Ist 5s, 1930, 
racuse 
Do Ist 5s, 


Sy 





146. 


| 

Western (M'kee) 
Do col, tr. a 
oft 


5s, 19% 


Albemarle & C.;| 

Canal Ist7s, LO09) 
Am.B'k Note ($50); 
American Chicle..| 


Do preferred... .| 


Amer. Hide & L..| 
Do preferred...| 
Am. Thread pt. ($5) 
Am.Type Found's} 
Am Window Glass) 
Do preferred. il 
Am. Writing Paper 
Do prefe tt, 
Do Ist s. f. i 
191d, 


Barney & Smith) 
Do preferred... 
Do Ist Ss, 194: 

Brit. Col. Cop. ¢ } 

Brit. Excheq. 3s 


($5) ..} 
Lcol.| 


Calif. Cop. 
Carnegie Ste 
trust s. f, 5s,: 
Celluloid 
Cen. & So.Am.Tel.| 
Cent. Fireworks..} 
Do preferred... 
‘*hesebrough Mfg.| 
‘ompressed Air.. 
‘on. Car Heating. 
‘on. Refrig’ating.| 
Consol Fireworks 
Do preferred.. 
Cons. Rubber Tire 
Do preferred...! 
Cramps’ Ship &) 
Engine 3uilding} 


| 
Electric Boat...) 
Do preferred... 
Electric Vehicle. .| 
Do preferred... 
El.-P’matic ($10)..| 


| 
Filem, Coal & C 


| 

Gen'l Carriage.) 
General Chemical. 
Do preferred... -| 


Havana Com’‘ec'l| 
Do preferred... 
H’'ing-Hall-M'vin.| 
Do Ist pref’d 

Do 2d pref'd.. 
Hudson Riy, Tel 


Il, Transp. ($10) 
Iron St’boat ($25). 
Do Ist 6s... 


Seay & B’rnham 
i 


Lorillard pf..... 


Mark'n Cop. (819)! 
Mergenthaler .... 


Nat. Enam. & St. 
Do preferre d. 

y ami iphone 

ropf ° 

rrins. ($10) 

& N J .Tel 

Biscuit Ist 


. Tran., 


Otis Elevator 
Do preferred... 
| 
& Ev 
EB. ($50) 
Planters’ Compr's 
Proct. & Gamble 
Do preferred... 
| 
Royal B. Pow. pf 
! 


Peo. Dee. 


& L 


Safety Cur Heat. 
& Lighting... 


INDUSTRIAL AND 


£20 pd.| 2 


1,000,000 
550, y000) 


3,000,000) 


V/ 


*3\ 


Ae 


2,200,000) 24% 


GAS COMPANIES. 


| 100,000,000 


4510, 000 


i 


500,000] 24 


7,000,000 
5,805, a 
3,250, 000) 

1,500,000} 
1,698,825 


3,065,800! 
1,000,000) 


on 


=) 


923,000) 2 


600,000) 
2,650,000) 
2,400,000) 


2,000,000 


1,225, 000} 2 


2,000,000 
2,750,000 
800,000 


250,000 
290,000 


1,000,000! 
1,750,000 
100,000 


350,000) 
8,500,000 


8,500,000 
14,000,000) 


14,000,000) 2 


3,500,000 


2,000,000 


750,000. : 


2,537,000 


4,000,000 


3,855,500! : 


500,000} 
3,000, 000 
6,000,000 
38,000,000 

11,000,000 
13,000, 000} 





4,800,475] 214) 


4,000,000) 
13,000,000) 
4,000,000) 
11,500,000 | 


12,54 0,000! 
17,000,000 


1,000,000 
2,500,000) 
1,000,000) 
1,000,000) 


..| £10,000, 000) 
| 


$1,000,000 


2000) 160, 000,000) 


000) 

G00) 

1 ‘4 1, 150) 
1,267,2 

500,000 

158,400 


1,130,400! ¢: 
915, 4005 | 
Dap, ooo 

4,000,000) 


4,000, 000. 


4,848,000 


4.997 800) 
1,690,300 
11,000), 000) 
9,000, 000) 
1,500,000) 


3,000,000) 


19,000, 006 
6, T60, 204 
8,088, TOC 


10,GO00,00% 
6,000,000! 

1,650,000 
600,000) 

1,050,000 


2,000, 0Ut 


2 500,000) 
500,000) 
DOO, OO« 
500 OO 


2.009, 006 


1,000,000) 
10,000, 00% 


14,038, 100) 


4 i 
4. ° 
Sin), 0004 
9.000, oOo 
2 SOO OO fi 
7,500,000) 


DGS, 000 
500,000, 


3,000, 000) 
000, 000 


8,400,000, 
000 O00 


000,000 
100,04 “| 


on 


Ee 


134] . 


Bly 


‘i 


¥, 


i 
1% 


1h, 


Ss} 


| 
4 Q 
S |May, 1901) 


3 iJuly, 


s 
Q 
Q 
Q 


1 Q 


Q 


loct., 


|June, 


)Oct. 


\Oct., 


July, 
May, 


Sep., 
May, 


July, 





oct, 
j\July, 1901 
8-\|July, 1901) 


1, 


\Jan 20, 01 


‘Tvo1} 


|Jun 15, 01 


|Aug., 


|June, 
|May, 
\May, 


} 
July 
)Oct., 


May, 1901) 


l une, 1901) 


Oct., 
Oct., 


1, O1 


ee, 


i 
105 


39 
US, 


1Wol 
OL 


1001) 


1900 


1901 
1901 


1900 
1901 71 


1901) 48 


104 


60 
W014 
49 


1901) 


1900 
1901 | 
1901 


65 


1001) 100 





1901) 
Lol 


|July 10,01) ¢ 


\July, 
July, 
| 


July, 


a Oe 


| 


‘igo! 


June, 


July, 


iSep., 
July, 
| July, 
May, 
| 


July, 
} 


| 
July 
July 
July 


July 


July 


Oct, 
Oct 


July, 


| 


June 


July, 


July, 


rs 


1901) 


19011 
! 


| 


1901 


1901 
1901 
1tMod 
1901) 


‘T901} 


1, 01} 


3, Ol 


1901) 9414 


1901) 107 


, o1| 
» O1; 
» Ol 
, Ol 


80 
*55 
S4 
sl 

5 
} 30 
4 
D4 
oS 
US 


, Ol 


10 
GS 


18 


1, O1 


1901 


1901 


| 


| 
{ 


11 
ol 


0, O1 
, 101 


z., 1MO1 


», UI 


Z. x. O01} 


‘t901! 


jxo0 


Oct 


TS 
1fKM) 


‘1901! 


| 


SOO) 


101 


OL 146 


106 


40 
lg 


10714 
85 

101 
13% 


804, 
104 


10514 
68 
101% 
30 
70 
102 
50 
50 
101 


1H, I 
315 


10714 
7 
Me 


__ 101% 





; St. Louis Transit 





col. tr. 5s, 1949.) 1,600,000 
Standard a 1,200,000 
Oo preferred., * 300,000) 
Standard Oil 97,500,000 
Stor, Power ($50).| 5,000,000 
Swift & Co 20,000,000 
Do Ist 5s, 1914.) 5,000,000 


Tel., Tel. & C. A. 

($15)... } 
Tenn. Cop. ($25).. 
Tex. & Pac. Coal. 
T. & P. C. 6s, 1908 
Trenton Potteries 

Do preferred... 


30,000,000 
4,375,006 
2,000,000 

340,000 
1,750,000 


Union Cop. ($10). 
Union Typewriter 
Do ist pref'’d.. 
Do 2d pref'd... 
U.8.Cast-LronPipe 
Do preferred... 
U. S. Envelope... 
Do preferred... 


8,000,000 
10,000,000 
4,000,000 
4,000,000 
12,500,000 


),000 
3,750,000 


| 10,000,000 
10,000,000 


Va. Iron, C. & C, 
Do Ist 5s, 1949. 


Westinghouse 
Air Brake ($50) 
w orth'n Pump pf} 


Patri INSURANCE 


Citizens’ ($20)...| 
Commonwealth ,. 
Continental | 





10,950,000 
2,000,000 


300,000 
D0, 000 
1,000,006 


800,000 
200,000 


\ 
Engle ($40)......) 
Empire City 


German-Amer. . 
Germania (350)... 
Greenwich ($25). .| 


1,000,000 
1,000,000 
200, 000 


Hamilton ($15)..) 
Hanover ($50).... 
Home 


150,000 
1,000, 000 
3,000, 000) t 
Kings Co. ($20).| 200,000 
Nassau ($50). . 
New York 
Niagara ($50). 
North River (§ 


200,000 

200,000 

500,000 
3) 350,000 
Pacifie ($25).... 
Peter Cooper ($20) 
Phenix, B’kn ($50) 


200,000 
150,000 
1,000,000 


Stuyvesant ($25) 200,000 


Uni'a States ($25) 250,000 


W'chester ($10).! 
W'msb'gCity ($50) 


300,000 
250,000 12 


1,250,000 a 


. Sep., 1901 
S jJan., 1901 
\July 2, OF) 
|Sep. 16, 01; 
Isep. BO, OF 
|July, 1901) 


79 
28 
115 
72 
4 





Apr 26, 01 
Oct., 1901, 

1893) 
Oct. 10, 01) 


© | eescece | 
i, 01, 
1, Ol) 


3 Oct.” 
5 (Oct. 
i: wocosee I 
June, 1900) 


Q@ |June ,'o1| 


Oct. 10, 01) * 188 
May 1, O1) 11 


COMPANIES. 


|July, 1901 
July 6, 01 
\July, 1901) 


i 
JOct., 1900} 
jJuly, LOO; 


| | 
|July, 1901) 
|July, 101 
\July, 1901) 


|July 1, on| 100 
July, 1901) 132 
July, 1001) 205 


Q 
Ss 


112 120 
oF 102 
615 .° 
315 ee 
vO 100 


RRR 


nn 


515 ee 
wu 


175 


185 


RDN 


Rann 


Dec., 1900] 


> 


130 


\July, 1901 
Aug., 1901) 
July, 1901 
\Apr 10, 01) 


150 

oO 
105 
145 


100 
200 


1593 


RAN 





t 
\Jan., 1901) 
Aug. 1, 01 
|July, 1901) 


100 
150 
209 


120 
140 
215 


60 


nnn 


1900! 


na 


July, 50 


| 
July, 1901 


110 


j|Aug., 1901) 
July, 11 


340 
470 


ad 


STREET RAILWAYS. 


Atlantic 
con 
Do gen. be. 
Do imp. 5s, 1034 
Bleecker St.& F| 
Ferry stock. 

Do Ist 4s, 1950. | 
B'dway & 7th Av i 
Do ist 5 i 1906. 

Do 2d 5s, 


eg 
750,000 
2,241,000 
220,000 


os, 


900,000 
TO0,Q900 
2,100,000 
1,500,000 
DO0,000 
guar. ist Ss, lt 1,500,000 
Do 2d < 905..) 1,000,000 
a BB & W. 
gen. os, 1983....} 
B’klyn C. R. ($10) 
Do Ist con, 
I)4l. 
B’klyn 
New 
B.,Q.C. 
Buff. 


121,040 
2,000,000 
os, | 
as 6,000,000 

re ‘ity 
Ist 5s 2,000,000 
-| 3,500,060 
Crosst’n Ds. 2, 450, 000 
Cent. Crosstown, 

Do ist 6s, _ 
Cen.P.,N. & E.R 
Do 7s, rehy 
Chris'r & 10th St. 
Columbus Ry.... 
Do preferred... .| 
Coney Island & B. 
Do Ist 5s, 108.) 
Do Ist con. 4s 
BeBe die decks 1, 
Do 5% etf., 1903 
Con. Trac. of N 
Do Ist 5s, 1 


600,000 
250,000 
1, 800,000 
1,200,000 
650,000 


1, 998,000, 
S00, O00) 


298,000) 
400,000! 
15,000,000 


15,000,000) 
| 
| 


Dry D.,.E.B.& B.) 
SEOOM <cccc es is 

Do Ist Ss, 1062 
Do 5% scrip, 1914 


Eighth Av. R.R. 


200,000 
U0, OOO 
1,100,000} 


| 
748,000 
236,000 


42 8t.&Grandst 
Do Ist 6s, 1909. 

42d St., Man. & St 
N. Av. Ist 6s,1910 1 
Do ine. 1915.) 1, 


200,000 
Us, 500,000 
Fulton 

Ist 4s, 


Street 
1905 500,000 


Nassau Electric, 
B'lyn, Ist Ss, 44 
Do con. 4s, 1951 

New Or.City R.R. 
Do preferred... 

Ninth Avenue : 

North Jer. St. Ry 
Do Ist ts, 14S 

Rochesie r Ry 
Do con . 1oo0 


(60,000 


10.000 
rem 


ThA) OD 


> OO OOO 


20,000,000 
Seaheach 
11G..... 
Second Av. stock 
Do Ist con. 
1948. ‘ 
Do Ist: 
Do deb. 
Sixth Av. 
jo. Boul 
30 only Is 350,000 
stein’'y Ry. Ist 6s, (00,000 
yracuse Rap. T..) 2,750,000 
Do preferred. 10,000 
Do gen 146 : 
Tarrytown, W. } 
PrP. & M. ist 5s 
i aoe 
Mth st.c rosstown 
Ist guar. os, 1906 
Twenty-third St 
Do Ist ext. Gs, 
1900.... PTE 
Do deb. Ss, 1906 
2th & wth St 
Ist 5s, 186 1.5060, 000 
Union Ry. Ist 5 2000, 
United Rys. of St 
L. preferred 
Do Ist +s, U4. 
Unit. Trac., Pr 
Deo Ist 5s, 
W'ehester 
tric { 
Worces 
tion pt 
Yonkers 


Ist 4s, 

650,000 
1,862,000 
os, 

S1.000 
a 000000 


250,000 


O55 COO, O00) 
SHOOK 1 
&, 456,000 


500,000 


2,000, 000 


zy S June, 


1,000,000) O% 


SOO,000 2 
woo) 2 


HOO, Shy 


20,000; 24% S July, 
2% S |Apr., 
NI July, 101 


00,000, 2%) S ar., 1901 


. | 
190,000) 2! § Mar., 1901 


1,000,004 _ 
600,000 4% 


150,009) 2 


= S ‘Apr 01 
ooo) shy ; “ 


000) 1! ) 
= Ss uly, 1901 


214) § Mar., 1901 


3 S$ |Feb., 1901 


| | | 
2%, S |Apr., 1901 
3 |Apr., LOL 
July, 1901) 
| 


' 
July, 
July, 
July, 
June, 
July, 


107 
Ils 
100 


| 
1901 
L901 
101 
1901 
1901 


\July, 1901] 
July, lvl} 


1901 
15, V1 


‘ |Apr., 
Q \Oct. 
| | 
July, 1901) 
1901) 
11 
190ot 


S July, 
S July, 
S |May 
July, 
May, 
July, 
July, 
July, 


Q 

Ss 

Q 

5 

Q 

Q 

Q 

Ss 
| | 
2 July, 
2% July, 
1 S |Jan., 
June, 


1901, 26 
LOL 
101 
Lol 
1901, 


‘Aug. 
Aug. 1, 
July, 1901) 


1901| 
IDOL 
11 
1001 
| 
1901) 
Toot 
1yul 


1% Feb., 


Feb., 


” 


Q July, 1901 


1901 
1901 | 


2 Feb., 
S |July, 
S |Mar., 1901 


2 | S |May, 1901 


| 
2u| § , 1901) 


10,447,000 2 } , 101 


214) S$ | July 10,01 


1d 
Iu 


11 


Mar., 


June, 
! 

Feb.. 

May, 

July, 

July, 


1901 
1901) 


19011 
11 
TSMOL) Lene 
01) 17> 
wel oi 
WHOL OF 
Wi 
2) 
List 
100 


106, 


102 


y +S] pr., 1901 
101 


115 


ou 


§ July, 1901 
%| § tiy, 1901 


110 
100 


TOS 11 
IL 116 118 
] 
10, O1 % 0% 
S014 
111 
114% 


7 
St 
TOO 


11314 


wot 1O7! ‘ 10014 


105 108 


Q 1, | 
. oe 100? 


N.Y.& East River! 


— 


750,000} 114 16, O1 107 109 


— 


Q |Sep. 66 Seaboard Air L..} Zui 


20, 107,650 Ist Ss, 1,000,000) 244 
-_——__ 


TDeclared on cld stock. {Including extra dividend. 





*Sells dollars per share. 
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BANK RESERVES. 


The following table shows the amount of 
surplus reserve held by the Clearing House 
banks at the end of each week in the pres- 
ent year and the corresponding dates in 
1900 and 1809; 


= 


1900, 1899. 

5 $14,767,725 #38, 530,375 
16,707,350 28,263,075 
24,185,675 34,693,675 
29,277,975 39, 232) 025 
30,871,275 
27,897,575 
24,015,675 


“ 
- 
> 


se 
Sees 
F835 


Bae 

SERBS 

e888 
eae 


s 

a 

= 

a 
Sern 


ETS 


ey 
z 
smeevene: 
BS 


eaneo- 
> 
$852 


et 
PSPFAYLNSSSP NO; 
ZS385 
ASN 
_ - 
SESERE 
-2coe 
sa58e 


SSaaS. 


eRe 


eee 
= 
& 

33 


-_— 
as 
a 


REEBESS5 
S2S S525 SUERSIS ESERIES REEESE: 


~ 
~ 
>. 


passin 
SReRBSRE 
.-] 
38 
BSSENSR 


Benes 


Bg 
BRESSE8 


wi 
re 


SESRSB: 


12,942,600 
6,241,900 
A 4,463,925 
15,465,775 2.947.700 1441,075 


The following table gives the surplus re- 
serve for each week from the present date 
to the end of the year in 1900, 1890, and 
1898: 


1900. 1898. 


> 5:36, 700 
6,859,525 
7.025, 825 


10,384,075 


11,168,075 19,180,975 


Dec, 29 
*Deficit. 
The following shows the surplus reserve 

at this time for a series of years: 


$15,465, 775| 1895 $15,380, 175 
2,947, 700/ 1894 62,513,675 

«++ 1,441,075) 1893. ..... - 42,640,775 
+ 23,314,325/1892.. 2,332,425 

- 19,895,175/1891.. 9,029, 700 

- 10,454,375] 1890 *349,225 


FOREIGN TRADE FIGURES. 

Following are the returns of foreign com- 
merce at the Port of New York for the 
week ended Friday last, as compared with 
the corresponding week last year. In the 
case of the exports of general merchandise 
the returns are for the week ended Tues: 
day: 


Imports of Dry Goods and General 
Merchandise. 

Week ended Oct. 18, 1901.....e.se0008 $10,298, 737 

Week ended Oct. 19, 1900....... eoveces 313,397 


From Jan. 1, 1001.......-..0.65 eeveces 445. 271,130 
From Jan. 1, 1900 428,898,015 


Exports of General Merchandise, 
Week ended Oct. 15, 1901 
Week ended Oct. 16, 1900 
From Jan, 1, 1901..........++ eoccnccee 
From 

Imports of Gold. 
Week ended Oct. 18, 1901 
Week ended Oct. 19, 1900., 
From Jan, 1, 1901 
From Jan. 1, 1900 
Exports of Gold. 
Week ended Oct. 18, 1901 $210,500 
Week ended Oct. 19, 1900 149,280 
From Jan, 1, 1001.........eeeeeeeeeses 31,520,576 
From Jan. 1, 1900 47,419,119 
Net Exports of Gold. 
Week ended Oct. 18, 1901 $167, 
From Jan, 1, . $27,490,559 
From Jan, 1, 1900.. 45,147, 34¢ 
Net iawer s of Gold. 

Week ended Oct. 19, 1900 


Imports of Silver. 


Week ended Oct. 18, 1901.. 
Week 
From 
From 


4, 039, x 


$55,244 

33,212 

3,015,256 
3 . 


Exports of Silver. 
Week ended Oct. 18, 1901 $611,045 
Week ended Oct. 19, a0. sees 1,243,691 
From . “a, : «++. 38,654, 24€ 
From ae 41,742, 84€ 
Net Exports of Silver. 


Week ended Oct. 1s, sont 
Week rr apge Oct. 


$555, 801 
1,210,479 
From Jan. 1, 35,638,989 
From Jan, 1, 1900......... oebeccncccce 37,947,008 
Total Imports of Specie. 
Week ended Oct. 18, 1901.. ° 
Week ended Oct. 19, 1900 


From 


Cotton Quotations in Decimals. 
Phe Managers of the Cotton Exchange 
have directed. the Committee on Revision 
ef Quotations of Spot Cotton to calculate 


@ifferences in the value of grades on and 
oe middling in decimals instead of frac- 
nal parts of a cent. 


The following table gives the range of prices in 1901 for stocks in which there have been no dealings during the past week. 


11 








INACTIVE STOCKS—LAST TRANSACTIONS NEW YORK STOCK EXCHANGE. 


Where no Sale has occurred this year the date of the last transaction is given: 


Closing 


Bid. Asked. 
Oct. 19. 


*Sales of less than 100 shares. tHighest price si ae way”; 
curred outside the Stock Exchange at 17% on Sept. 


STOCKS. 


Amount } 


Range in 1901. 


t 


Last Sale. 





Outstand- | Last Dividend. 


ing. | Highest. 


—— 


Adams Express 
Albany & Susquehanna 
American Beet Sugar 
American Beet Sugar pf 
Am. Bicycle.. 

Am. Coal 

Am. Dist. Tel 

Am. Linseed ry 


Am. Tobacco pf 

Am. Woolen pf 

Ann Arbor 

At. & Charlotte Air Line 


Beech Creek 


Boston & N. Y. Air Line pf....| 


Brooklyn aes Gas 
aunee 
Bur., C. 


Capital Traction.... 
Central Coal & Coke 
Chi. Con. Traction. 
Chi. & East. Ill. 
Chicago Great West. 
Chi., St. P., M. & O. 
Chicago Stock Yards... 
Chicago Stock Yards 
Chi. & Union Traction 


Chicago Union, Traction pf....| 
| 10,000,000 | 


od C. & St. L. pf 
Gieve: Lor. & Wheel 
Cleve., Lor. & Wheel. 
Cleveland & Pittsburg 
Col. Coal & I, Dev... .eeeeeeees 
Col. Coal & I. Dev. 
Colorado Fuel & Iron pf 
Colorado Midland 
Colorado Midland pf 
Commercial! Cable 
Consolidation Coal 
Crucible Steel 


Denver & Southwestern... | 


Den. & Southwest. 
Des Moines & Fort Dodge pf.. 
Detroit City Gas.......ceeeeeee 


Kighth Avenue 
Erie Tel. & Tel............-- e 
Evansville & Terre Haute pf.. 


Fort W. & Den. City 
Fort Worth & R. G 


Gold & Stock Tel 
Green Bay & Western 


H. B. 
H. B. Claflin ist pf 
H,. B. Claflin 2d pf 
Hawalian Sugar 
Homestake Mining 


Ill. Central leased line 
International Silver pf 


Kan, City Southern 
Kan. City Southern pf 
Keokuk & Des Moines pf 
Keokuk & Western 
Kingston & Pembroke 


Kingston & Pembroke Ist pf...) 


Knickerbocker Ice pf ; 
Laclede Gas pf.....ccceeeeees 


Maryland Coal pf............ | 
| 10,000,000 | Se 


Mergenthaler Linotype . 
Michigan Central 

Mil. KEL. (Ry. & Light me 
Morris & sex ° 


Nawh., Chat. & St. L...... 
Nat. Lead 

National 

New Central Coal 

N. Y., Chi. & St. L. 

New York & Hariem 

N. Y., Lack. & West..... 
N. z: se Gas 

N. & N. J. Telephon 
Norfotie & Southern 
Norfolk & a “hg pt.. 
Northern Pacific........ 


Ohio & Ind. Nat. & Ill. aad 


Omaha & St. Louis.......... 
Oregon R. R. & Navigation.. 
Oregon R. R. & Navigation pt. 


Pacific Coast ist pf 

Panama 

Park Steel Company pf 

Pére Marquette pf 
Philadelphia Company 

P. Lorillard pf 

Pitts.,, Cin,, Chi, & St. L...... 
Pitts., C., G. & St. L. pf 
Pitts., Fort Wayne & Chi 
Pitts., McKeesport & Yough.. 


Rens, & Saratoga.. 
Rio Grande Western 
Rome, Wat. & Ogdensburg.... 


Silver Bullion certfs....... oe 
Sixth Avenue 

Sloss-Sheffield Steel & Iron. 
Sloss-Sheffield Steel & fron pf. 
Southern & Atlantic Tel....... 


Texas Central. .........secees 
Texas Central #. Coe eeecceccces 
Third Avenue.. 

Twin ty Rap. Transit pt.... 


Union Bag & Paper........ 


Ca 
Utica & Black SSeetls «= 00. 
Va.-Car. Chemical pf........ 


12,000,000 | Oct. 1, 1 
>| 15/000/000 |! ea 


Claflin Co.......... eee | 


| 21/000,000 
| 16,000,000 t suty, 


‘ | 15,000,000 





$12,000,000 | June 1, 1901 4 
3,500,000 | July, 101 3% 
15,000,000 | ao 30 
4,000,000 | Oct. g 1% 79 
17,701,500 | ae 84 
1,500,000 | Sep. 3, 180% 
3,845,000 | May 15, lf 40 
16,750,000 | Sep. 15, 1900 % 66 
11,001,700 | os 
27, 983,2 300 | 
14,000,000 | Sep. 
14,000,000 Aug. 1901 2 
20,000,000 | July 5, 1901 1 
3,250,000 | ees ee 
1,700,000 ! Sep. 6, 1wl 3 


5,665,000 | Oct., 1001 «1 
1,426,000 | July, it 62 «| 
15,000,000 | Sep, 3, 101 2 

5,000,00 | Ree 
's meee! | Aug. 3 


185 


2 
100 
150 

82% 


1901 





1,500,000 


6,850,700 | Oc t. 

7,000 | July 

11 646,800 | Aug. 

6,500,000 | Oct. 

21,4055, 200 | Oct. 

20,000,000 | 

12,000,000 | Oct. 25 
July 20, 


April 


May 
May 
Apr. 
8,000,000 | { March 
5,000,000: a 
11,245,700 | Sept. 
5,000,000 
500,000 

23,000,000 | Aug. 21, 
$3,420, 200 | 
4.104.800 | 
13,333,300 | Oct. 


OUU | 
3,000,000 Aug. 10, 
2,000,000 | Aug. 10, 
763,500 | Aug. 1, 
4, 825 9,000 | May 15, 


1901l 1%)! 
1901 1% 

1001 7 

wl 2%] | 
190L 83%) ) 
Jan. 14, 1901 1% 
Oct. 16; 1901 246] / 


5, 1898 2 


' 

1,000,000 | 
10,000,000 
1,284,000 | 


July, 
2,555,000 i 


ol 1 
lvl 3 


5, 1901 
; 1901 


,000, 000 





Sep. 25, 


5,107,500 | Apr. 2, 
' 


29,993,500 | 
21,000,000 
1,524,600 
4,000,000 | Jan. 
2,204,500 | 
1,000,000 | April 2, 
3,000,000 | } July 1, 


2,500,000 


1,876,000 | July 4; 
18.7:58,000 4 July 29, 
4,500,000 | Aug. 1, 
July, 


June 15, 
901 2% 
1901, 2'_| 
1901" 2 
1901 1% 
1WOL §=3)) 


Nov. 1, 1 





10,000,000 
14,904,000 
1,000,000 
1,000,000 
5,000,000 | 


| Oct. 

| July 10, 
Oct. 15, 
Oct. 10, 
Aug. 23, 








here ee 


1901 
1901 
1901 
5, 1901 
1901 
1901 
1901 
1901 
1901 
1901 


1901 
1901 
1901 


SSen- 
ersin § 
ESEEs 
Let eed kd 
aaa 


SS 


5 Rude 
BEE: 
=Se 


a5 § 
a8 


2 
= 
# 


J 





eel deed 


: 
i 


July “3; "i901 “3% 


000 | Oct, 2, 1901 “iK% 
550,525 | July, 1901 2% 


2,649,400 | July 15, 1901 2% 
1,324,500 | July 15, 1901 
16,000,000 | Nov. 20, 1899 1 
4,910,900 

3,800, 


- 


ES 


16,000,000 


Sep. 30, 
Oct. 15, 
uly’ 1 


12,000,000 
1,800,000 


March 7 


highest price ‘‘ cash" 
‘All stocks in this table par $100 except Beech Creek, Cleveland and 


i Lowest 


to 


dl 
ae ee as EE] 


ero 


oS 





a 10, 


Sept. 12, 
July 29, 
April 1, 
Sep. 26, 


Mar. 21, 
Dec. 20, 
Sep. 20, 


Oct. 2, 
Mar. 12, 


Dec. 
Apr. 


Feb. 
July 
Sept. 12, 
May : 

June 


Mar. 
Sept. 


Oct. 
Oct. 
Oct. 
Jan. 
Aug. 
Mar. 


= 


PSEAR 


et ne 


re 


. > EEE 


fo 


a 
$ oo 


Pong 


ers 


8 


~ 
RBs 


Eek 


Bh 


- 
#5 


ee 2. 
Sr 


¥ Be 


_ 
<—] 








Sep. 
Aug. isve 
Mar. 15, 180 


1,000. {Sales reported to have oc- 


Evansville and Terre Haute preferred, Detroit City Gas, Morris and Essex, New York and Harlem, Kingston 


mbroke common and first preferred, Philadelphia Company, 
nilroad, . the ger value of each of which is $50. American Coal and Sout 


tral Coal is $2 


DECLARED DIVIDENDS. 


Contineed from Page 3. 


and Period. 
Coplay” Cement Mfg. .Co., (semi-an- 
nual 


een eeeeeee 


Edison" Ea. Ti. Co. ‘of Boston. ...:5: 
Flat Top L. A. Con. (semi-anrgual).. 
Flat Top L. A. pf. quarter)........ 
. B. flin Co. 1s' 

Co. 2d 


eeeeeresee 


Peeeorereee 


(quarter). ......- 


“ree 


Amount, 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


=s 
HBR... See. ee od Tt 


Payable. B’ks Close. B’ks Open. 
Nov. 


Oct. 15 N 
Holders of record 
Holders of record 
Holders of record Oct. 12 


eeeeeeee 


SS ee 


mugen? and. c* - od. 

Toon pf. (quarter). 2 
U. 8. Express Sombaubens 2 
U. 8. Cor. com. (quarter)... 

U. 8. Steel Cor. pf. (quarter) 


MEETINGS. 


Books Close. Books Open. 


Alabama Mineral Land Co.......... 
Alabama & Vicksburg Ry.......... 
American ss Co 
American ‘ounders’ Co....... 
Baltimore & ‘Ohio meereed: - écieees 


Co 

Detroit Southern. Railroad 
Evansville & T. 4 Railroad. 

Trust Co. (Chicago 


LU) See 


Eastern Railroad 


San Fra 


Rio t. 

St. : road 
racy Manufacturing Co. R. R...,.Oc 

Twenty-eighth & Twenty ninth Sts 


eeeeee 
eeceee 


McKeesport and Youghiogheny, 
ern and Atlantic Telegraph are $25 par. 


Amount, 


and Warren 
New Cen- 


Payable. 
Nov. 1 
Nov. 15 


Dec. 20 
Nov. 6 


B’ks Close. B’ks Open. 
Oct. 21 Nov. 2 
Oct. 31 Nov. 16 


Nov. 19 Dec. 23 
Oct. 15 Nov. 





Guaranty Trust Co. of New York. N. W. Harris & Co., Bankers 


INTEREST ALLOWED ON DEPOSITS subject to cheque or on certificate. 
Acts as Trustee for Corporations, Firms & Individuals; and as Guardian, Executor & Administrator; 
Takes entire charge of Real and Personal Estates; carefully selected securities offered for investment, 
TRAVELERS’ LETTERS OF CREDIT available in all parts of the world; 
ALSO COMMERCIAL LETTERS OF CREDIT ISSUED. 
DRAFTS op all parts of Great Britain, France, and Germany BOUGHT and SOLD 


WALTER G. OAKMAN, President. 

GEORGE R. TURNBULL, 2d Vice-President. 
WM. C. EDWARDS, Treasurer. 

E. C. HNBBARD, Secretary. 


ADRIAN ISELIN, JR., Vice-President. 
HENRY A. MURRAY, 84 Vice-President. 
JOHN GAULT, Manager Forzign Department 
F.4. HARRIMAN, Assistant Treasurer. 


R. C. NEWTON, Trust Officer. 
DIRECTORS: 


Samuel D. Babcock, b hor ag? R. Gillette, 
George I’. Baker, G. G. Haven, 
George 8. Bowdoin, E. H. Harriman, 
August Belmont, R. Somers Hayes, 
Frederic Cromwell, Charles R. Henderson, 


e 


Alexander E. Orr, 
Walter G. Oakman, 


Adrian Iselin, Jr.. 
Augustus D, Juilliard, 
James M. Jarvie, Henry H. Rogers, 
Richard A. McCurdy, H,. McK. Twombly, 

Levi P. Morton, Frederick W. Vanderbilt, 


Harry Payne Whitney. 


London Committee: 
ARTHU 'R J. FRASER, Chairman; LEVI P. MORTON, DONALD C. HALDEMAN. 





United States 
Trust Company ofNew Y ork 


45 £47 WALL STREET. 
CAPITAL © $2,000,000 
SURPLUS & PROFITS . $11,265,579.09 


This Company is a legal depository for moneys 
paid into Court, and js authorized to act as 
Guardian, Trustee or Executor. 
INTEREST ALLOWED ON DEPOSITS, 
which may be made at any time and withdrawn 
after five days’ notice, and will be entitled to 
interest at such rates as may be agreed upon. 

Executors, Administrators, or Trustees 3 Es- 
tates, Religious and Benevolent institutions, and 
individuals will find this Company a convenient 
depository for money. 

JOBN A, STEWART, Pres, D, WILLIs James, Vice-Pres 
James 8. CLARK, Second Vice-Pres. 
Henny L. THORNELL, Secretary. 
Lours G. Hampton, Assistant Secretary 


TRUSTEES, 
\William H. Macy, Jr, 


Samuel Sloan, 
Wm. D. SI 


D. Willis James, 
John A. Stewart, 
John Harsen Rhoades, 
Anson Phelps Stokes, 
John Crosby Brown, 
Edward Cooper, 
W. Bayard Cutting, 
Charles 8. Smith, 
Wm. Rockefeller, |D. oO. Milt 
Alexander E. Orr, | Lewis Cass. "Ledyard, 
Marshal! Field. 


CITY TRUST CO 


OF NEW,YORK. 
36 WALL STREET. 


- $1,000,000 
(Fatirely invested in City of New York Bonds.) 


SURPLUS 005 0.05 seee eeee $1,000,000 


OFFICERS, 


Jas. Ross Curran, President. 

Jobn D. Crimmina, V ice-President, 
George R. Sheldon, 2d Vice-President. 
Arthur Terry, Secretary. 

Walter W. Lee, Asst, Secretary. 


DIRECTORS. 


John D. Crimmins, Henry 0. Havemeyer, 
Frank H. Platt, Hosmer B. Parsons, 
George RK. Sheldon, Albert G. Jennings, 
Edward Eyre, William H, Gelshenen, 
Peter Doclger, George W. Perkins, 
William Halls, Ir, Eugene Kelly 
James D, Layng, Edwin Warfle 
William R. Grace, Elverton R. Chapman, 
Hugh Kelly. Charles V. Forocs, 
Charles W. Morse, Frapk R. Lawrence, 
Jas, Ross Curran, 


REAL ESTATE TRUST C0 


OF NEW YORK, 
No. 30 Nassau Street. 


Capital, Surplus and Undivided Profits 


#1,000,000, 
DESIGNATED LEGAL DEPOSITORY. 
Allows Interest on deposits. 

Acts as Executor, Trustee, Guardian, 
Transfer Agent, Registrar, &c. 

TRUSTEES: 

HENRY C. SWORDS, President, 

H. H. CAMMANN, Vice President. 

James M. Varnum, Douglas Robinson, 
Charles C, Burke, Charles 8. Brown, 
Horace 8. Ely, George G. De Witt, 
Lispenard Stewart, Henry K. Pomroy, 
Henry Lewis Morris, Percy Chubb, 
Edwin A.. Cruikshank, Franklin B, Lord, 
Charles A. Peabody J. Roosevelt Roosevelt, 
Charles A. Schermerhorn, Lansdale Boardman, 
James 1. Raymond, Harrison E. Gawtry, 
Joel F. Freeman, Frank S. Witherbee. 

HENRY W. REIGHLEY, cial Mbvcarivateads 


Gustav H. 

| Frank Lyman, 
George F. Vietor, 

|James Stillman, 

jJohn Claflin, 

|John J. Phelps, 
John 8. Reunesy. 





Kountze Brotuers, 
BANKERS, 


_ Broadway & Cedar St. NEW YORK 


TRANSACT 


A General Foreign and 
Domestic Banking Business. 


INVESTMENT SECURITI ES. 


WARNER & CO. 


MEMBERS N. Y¥Y. STOCK EXCHANGE, 


52 BROAOWAY. 


Stocks and Bond Investments. 
TEL, 1535 AND 1514 BROAD, 


15:5 





Fe. P. Moore & Co., 


BANKERS AND BROKERS, 
71 Broadway, New York, 


STOCKS, BONDS AND 
INVESTMENT SECURITIES, 


Members New York Stock Exchange. 





AMI LCG | 


BANKERS, 18 WALL ST., N. Y. 
Dealers in Investment Securities. 


Members N, ¥. Stock Exchange 


ooo oe 


Fidelity 
Trust Company, 


NEWARK, N. J. 
CAPITAL......... $1,000,000,00 
| 


Surplus and 
Undivided Profits 


tren be Att Bde 

SAFE DEPOSIT DEPARTMENT 
to new vault in Prudential Building. 
Boxes to rent at $5.00 ber year and up- 
ward, according to size 

ALLOWS INTEREST ON daily balances 
of $1,000 or over, subject to check at 
and transacts a general banking 


1,477,212.92 


moved 


sight, 
business. ef 

AUTHORIZED BY LAW to act as Execu- 
tor, Trustee, Administrator, Guardian, 
Assignee, Receiver, and in all fiduciary 
capacities, both under court and personal 
appointment. 

TAKES ENTIRE CHARGE of Real and 
Personal Estates 

RENTS SAFES AND STORES valuables 
in well-guarded Burglar and Fire- Proof 
Vaults. 

GUARANTEED 
throughout New Jersey. 

Acts as Trustee under Mortgage Registrar 
and Transfer Agent of stocks and bonds 
of corporations. 

OFFICERS. 
UZAL H. McCARTER President 


JOHN F. DRYDEN........ Vice President 
Jerome Taylor... 


TITLES of Real Estate 


2d Vice President & Trust Officer 


Frederick W. Egner.Secretary and Treas, 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


CAPITAL - 
SURPLUS AND PROFITS 


OFFICERS 
FREDERICK D. TAPPEN, President. 
ALEXANDER H. STEVENS, V:ce-President. 
SAMUEL WOOLYERTON, Cashier. 


DIRECTORS 
FREDERICK D. TAPPEN. ALEXANDER H. STEVENS 
ADRIAN ISELIN, JR, HENRY |. BARBEY. 
THOMAS DENNY. W. EMLEN ROOSEVELT. 
FREDERIC W. STEVENS. CHAS, A, PEABODY, 


$1,000,000 
1,900,000 





—————= 


DEAL IN 


Redmond, ) pigs grate 
Kerr & Co. 


( Investment 
BANKERS, 


41 WALL 8T., N. Y. Securities 


List of current offerings sent on application, 
Transact general banking business, 
Receive deposits subject to draft. Dividends and 
Interest collected and remitted. Act as Fiscal 
Agents for and negotiate and issue loans of rail- 
roads, street railways, gas companies, = ‘re 
ties bougbt and so!d on commission, 
Wew York Stock Exchange. 


Issue aa 
LETTERS OF CREDIT 
ava lable throughout the world, 


PHILADELPHIA CORRESPONDENTS: 
GRAHAM, KERR & CO. 


E. B. HAVENS & C0.,| 


Bankers and Brokers. 


MEMBERS D4 ao iock EXCHANGE | 


TELE ie. = _—a _ 


GEO. D. COOK COMPANY 


Investment Securities. 


Chicago, 238 La Salle St. New York, 1442 Broad 
Exchange Bldg. 


We make a spectalty of Mextcan Investments 


Correspondents in Mexico: Mexican Technical & 
Financial Company, City of Mexico, D. FB, 


ALEXANDER McELWEE, 


Commission Stock Broker, 


|50 BROADWAY, NEW YORK. 


Member N. Y. Consolidated Stock Exchange 


STOCKS and BONDS 


Bought and sold tor cash or carried on margin 


cHicaco,. 3! NASSAU ST., NEW YORK. 
Capital .... $2,000,000. Surplus... $4,000,000 | Deal exclusivel 


BOSTON’ 


y in Municipal, Railroad and 


other bonds. adapted for trust 


funds and savings. 
ISSUE TRAVELERS’ LETTERS OF CREDIT 
AVAILABLE IN ALL PARTS OF THE WORLD 
Quotations Fur Furnished for Purchase, Sale or Exchange. 


Spencer Trask & Co., 


BANKERS, 
27 & 29 PINE ST., NEW YORK, 


Teamenes a general banking business, act 
nd negotiate security issues o fe eto 
Execute commission 


INVESTMENT 
BRANCH OFFICE: 


Members of New York Stock 


gents for corporations, 
railroads and other co ° 
orders and deal in — 


SECURITIES. 
Exchange. 
67 STATE ST., ALBANY 








DOMINICK & DOMINICK, 


BANKERS, 
100 BROADWAY, N. Y. 


Members N. Y. Stock and Cotton Exchanges. 


DEALERS 


IN 


INVESTMENT SECURITIES, 





VERMILYE & COQ., 


BANKERS. 


NASSAU AND. Pt tt STREETS, 


NEW YORK CITY. 


ONGRESS STREET, BOSTON. 
Dealers in U. S. Gevninatans Bonds and other Investment Securities. 
Deposits Received and Interest Allowed on Balances 
Subject to draft at sight. 





:|HURLBUTT, HATCH & CO., 


BANKERS, - - 


71 BROADWAY. 


MEMBERS. OF THE NEW YORK ‘TOCK EXCHANGE, 


Dealers in| 


Cable Address, Hultch, ah Inv . 





High-Grade 
nvestment Securities. 


Telephone 2770 Cortlandt, 





FOURTH STREET 
NATIONAL BANK 


OF PHILADELPHIA. 


Capital , ° 
Surplus and Profits é 
Deposits . ° ‘ 





HH. B. Hollins & Co., | 


WALL & BROAD STS., NEW YORK, 


Letters of Credit. 


Draw Bills of Exchange and make 
Cable Transfers. 


Investment Securities. 


Agents Internationul & Mortgage Bank 
of Mexico. 


L. J, McCORMACK & CO, 


Members New York Consolidated Stock Exchange. 


BANKERS AND BROKERS, 


60 BROADWAY, NEW YORK, 
Tel. No. 


TEMPLE BAR BUILDING—Brooklyn, 
Tel. No, 3578 Main. 


HAVEN & STOUT 


BANKERS AND BROKERS, 
4 Nassau Street, Cor. Wall St, 


Members of the New York Stock Exchanga 


| BONDS, STOCKS, COTTON, GRAIN, 


SIMON BORG & CO., 


BANKERS, 
20 Nassau St., New York 


634 Cortlandt. 





No. 
INVESTMENT SECURITIES. 


1) Stoppani & Hotchkin, 


Members New York Consolidated Stock Exchange, 
- BROADWAY, NEW YORK, 
hay opine hm 807s CORTLANDT 


STOCKS, BONDS, GRAIN, COTICN, 


N. EL, cor, Broadway and J0th St, 





$3,000,000 
3,500,000 
34,090,000 


. . ‘ 
. . . 


Letters of Credit 
Pounds Sterling 


AND 


Francs 


ISSUED By 


BLAIR & CO,, 


33 WALL STREET., NEW YORA. 


HENRY CLEWS &CO., 


BANKERS, 

11, 13, 15, and 17 Brond St. 
MEMBERS N. ¥. STOCK EXCHANGE. 
Orders executed for investment or on margin. 

Interest allowed on deposits, subject to check at 
sight. Act as Financial Agents for Corporations 
and Investors. Industrial Combinations Organized, 
Government and other Investment 
Bonds boumht and sold. 
BRANCH OFFICES: 
17 W.34th St. op. Waldorf| 202 Sth Av 
487 B' way, Silk Ex. Bldg.|56 Worth & 29 Thomas St, 
87 Hudson St., Merc. Ex.|16 Court St., Brooklyn, 


. cor. 25th St, 


——__=» 


Wm. B. Franklin, 


Ellis Wainwright, 
Special, 


Franklin, Scott & Co., 


BANKERS AND BROKERS, 


Astor Building §10 Wall st Midis 


2 9 Pine St. 215 East German St 


DEALERS IN BONDS, STOCKS AND 
INVESTMENT SECURITIES, 


Telephone 5870 Cortlandt, Cable Address “ Frangsot 


George Isham Scott, 
Memb. N. Y. Stock Exch, 


Office 





— 


BANK AND TRUST CO. 
STOCKS. 


DEALT IN BY 


P. J. GOODHART & CO., 


Members N. Y. Stock Exchange, 


38 WALL STREET. 


Telephone, 3402 John, 
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The New Vork Times. 


“All the News That’s Fit to Print.” 


‘PUBLISHED EVERY DAY IN THE YEAR. 





NEW YORK, THURSDAY, SEPT. 26, 1901. 





THE TIMES’S JUBILEE NUMBER. 


The letters of hearty good-will and 
compliment that have to THE 
TiIMES.upon the occasion of its fiftieth 
birthday and in praise of its Jubilee 
Number, issued yesterday, are most grat- 
ifying in their 
uumber. Appreciation is about the most 
pleasant thing on earth. It is hard to 
get on without it, and when it is freely 
given the toil that it becomes a 
joy. The good-will of its readers, their 
words of commendation, and their greet- 
ings make THE Times feel that at fifty 
it is in the flush of favored youth and 
leads a life worth living. 

The pains and pride that went to the 
preparation of the Jubilee Number have 
Involved THE TIMES in some embarrass- 


come 
expressions and their 


wins 


ment. It is exceedingly pleasant to know 
by the best of proofs that the interesting 
magazine of newspaper history that ac- 
companied yesterday’s issue of this jour- 
nal was appreciated and the unexpect- 
edly active demand for copies thereof 
was evidence of its quality. But it is one 
thing to create a demand, and, at least 
in this case, quite another to supply it. 
We have had most earnest requests not 
only for single copies of the Jubilee 
Number, but single orders for hundreds, 
thousands, and tens of thousands. It is 
awkward to plead limitations of cost for 
any good thing—and evidently the Jubi- 
lee Number was considered a good thing 
—but that publication cost about ten 
cents a copy to produce. Perhaps our 
friends will perceive the impracticabil- 
ity of supplying it in large quantities at 
one cent. We hope that it has done good 
and will continue to give pleasure and 
instruction, but the edition was quickly 
exhausted, and copies cannot now be 


supplied. 


THE NEW YORK TIMES 


Kindly Greetings from the Newspaper 


_.. uPreae. of the Country on the Pa 


~— 


-~eentennial anniversary. 


per’s Fiftieth Birthday. 


New York Commercrau.—Interest in New 
York newspaperdom is centred this morn- 
ing in the appearance of the Jubilee Num- 
ber of THE NEW YoRK TIMES, a special is- 
sue to commemorate the fiftieth anniver- 
sary of its founding. The publishers of 
** All the news that’s fit to print’ have de- 


voted a great deal of time and attention to | h 


this historical edition, professing to 
have found an excuse for it in the Book of 
Leviticus, xxv., 10: 

“And ye shall hallow the fiftieth year 


and proclaim liberty 
unto all the inhabitants thereof; it shall be 
a jubilee unto you.”’ 

ut it wasn’t necessary for THE TIMES 
to look for an excuse. A sane, clean news- 
paper in these ‘“‘ yellow’’ days does well to 
celebrate its every birthday. The public 
needs a good, wholesome object lesson of 
this sort as often as it can get it. 


New YorK MAIL AND ExprEss.—A good | h 


paper, with a good record of fifty years 


behind it, deserves more than a word of | will 
praise. THE NEw YorK TIMEs is out to-day | 


with a number commemorative of its semi- 
The first number 
of the paper, a fac simile of which THE 
TIMES now puts forth, was issued on Sept. 
18, 1851, but the observance of the anniver- 
sary was deferred a few days on account 
of the country’s mourning. THE TIMEs of 
fifty years ago was a very readable paper, 
as THE TiMEs of to-day is. That history 
repeats itself is indicated by the fact that 
THE TimMEs in its first number devoted a 
good deal of its space to the international 
yacht race, in which the America had stag- 
gered the British yachtsmen and _ boat 


builders; to the affairs of Cuba, where 
Col. Crittenden and his men had lately been 
shot, and to New York politics, in which 
Whigs were pitted against Democrats. THE 
Times has never been a better newspaper 
than it is now. under its present chief 
owner and publisher, who has put it on its 
feet, as a paying commercial enterprise, and 
has made it an influence for good in the 
community and in the making of newspa- 
pers. His success is a matter for public 


-,  eongratulation. 


New York Eventna Post.—THE NEW 
York Times published this morning a 
** jubilee issue,’’ in celebration of the fif- 
tieth anniversary of its founding. The his- 
tory of this newspaper, which has played 
an honorable part in American journalism, 
throws an interesting light on our social 


“ and political life, and contains many les- 


sons for the present moment. For example, 
the account of the good fight which THE 
TIMES made against the Tweed ring some 
thirty years ago is full of facts that bear 
pretty directly on our own struggle to over- 
throw the Croker ring. One of the most 
encouraging things in the career of THE 
Times is its present prosperity. On this 


topic it is appropriate to reprint a passage 
from an editorial in The Evening Post of 


May 4, 1901: 


“Too many editors still make their news- 
sg ers sensational, vulgar, and verging on 
ecency because they suppose that their 
readers ike that sort of thing. Happily, 
there is already evidence that the people 


‘are decidedly better than their reputation. 


THE New YORK TIMES, not a great while 
ago, adopted as its motto, ‘All the news 


'. that’s fit to print,’ reduced its price to one 


‘fast half century. 


- York newspaper has had a more creditable | ¢) ana intelligent management, one of the 


| which 


cent, abolished its illustrated supplement 
‘on Sunday, and since then has furnished 
the public the news and the comment upon 
it in an unsensational and self-respecting 
manner. THE TIMES has made steady and 
rapid progress in acquiring a large circula- 
tion and a valuable advertising patronage 
along these lines. The fact is not only 
-most encouraging in itself, but it also war- 
rants the hope that so excellent and profit- 
‘able an example may before long be widely 
imitated.” 


JouRNAL OF COMMERCE AND COMMERCIAL 
_BULLeTIN.—THE New York Times cele- 
brates to-day the fiftieth anniversary of its 
birth by the issue of a special supplement, 
incidentally records some of the 
history of New York journalism during the 
* * * But no New 


record than THE Times. It has been a 

. ently clean sheet, has been dis- 
shed from the first for the ability of 
it ee discussion of public questions, 
| exerc. 
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COMPLIMENTS — 


throughout the land | honorable calling, 


| 


a most salutary influence on the public 
opinion of this city, if not also of the coun- 
try at large. * * * Under its resent 
management THE TIMES conserves the best 
traditions of its history, and in demon- 
strating that prosperity may be attained 
by acting on the rule of publishing ‘“ All 
the news. that’s fit to print,’’ it presents a 
standing encouragement to decency 
self-respect in the conduct of a popular 
newspaper. * * * 

The demoralization of newspaper methods 
that New York has witnessed in the last 
eighteen years has ‘consisted largely of 
attempts to give.a factitious interest to 
trifles. ito appeal to the baser forms of 
curiosity and feed the public appetite for 
sensation. The boasted news enterprise of 
the modern yellow journals is mostly sham, 
or reckless invention exploited in head lines 
half a foot long. The distinction which 
THE Times of to-day may justly claim is 
to have met these papers in their own field 
and to have demonstrated that there is a 
large public to be secured by pursuing the 
old lines of journalistic enterprise with a 
steady regard for sobriety, ability and con- 
scientiousness. 


BROOKLYN DAILY TIMEs.—It was just fifty 
years ago on Wednesday last, Sept. 18, 
since THE N&w YorRK TIMES made its first 
appearance among the newspapers of the 
metropolis. It was near the close of the 
transitional period in American journalism 
when the railroad and the telegraph and 
the improvements in the art of printing 
gave ampler opportunities for the develop- 
ment of the press than had theretofore ex- 
isted, and the daily newspaper became a 
part of the necessaries of life in almost 
every home. 

The Brooklyn Times, which is three years 
older than its Manhattan namesake, ex- 
tends its most hearty congratulations to 
the latter on this pleasant occasion, and on 
the abundant evidences of prosperity which 
mark its fiftieth anniversary. More often, 
in that half century of work, have we been 


compelled to oppose THE NEW YORK TIMES 
than to indorse its utterances. In 
twenty years of factional fight in the Re- 
publican Party in this State which cul- 
minated in 1884, the convictions of the 
Brooklyn Times kept it on what was first 
the Fenton and ultimately the Half-Breed 
side, and, therefore, in opposition to THE 
NEw YorK TIMES. But THE NEW YORK 
Times has always been a fair as well as 
an able fighter. It has been consistent, 
and it has at times made heavy sacrifices 


and faced heavy financial perils through ; 


its fidelity to its convictions. In its ad- 
vocacy of free trade, in its fight against the 
application of the protection idea to Ameri- 
can merchant shipping, it has been a for- 
midable but always an_ honorable 
tagonist. It has never, or seldom, failed to 
give full credit to leaders of an opposing 
faith for what it regarded as worthy of 
commendation in their acts, and it has 
never stooped to tricks and devices of a 
dishonorable nature, either to gain a tem- 
orary popularity or political advantage. 
Tts present prosperity is creditable to itself 
and not less creditable to the newspaper 
readers of the metropolis. 


BROOKLYN STANDARD UNION.—The semi-_ 
centennial (jubilee) number of THE NEW 
York Times to-day, postponed on account 
of the National mourning a week from 
the actual anniversary, is a distinct credit 
to itself and to the best type of American 
journalism. It is altogéther too late to 
tell the city and the country what THE 
Times is, what it does, or what it stands 
for. It is strictly within the lines of 
literal truth to say that it has never at 


any ‘time in its long and honorable career 
better realized its ideals (and they are the 
best) than at the present time. It is doubly 
gratifying to its fellow-workers, who be- 
lieve in the high and honorable function of 
journalism, in its serious responsibilities, 
and in its abundant and enduring though 
intangible rewards, to know that THS 
TIMES was never more firmly established 
in public respect and in material prosperity 
and that its future was never more 


auspicious than at the present. More, per- 
aps, than any of its contemporaries does 
THE TIMEs stand for the newspaper in 
itself and in its making as a distinct voca- 
tion—a true ‘ fourth estate,” instead of an 
advocate of a political cause, a champion 
of @ party, or a personal property. Pioneer 
in its line of journalism as a high and 
as definite and _ bene- 
ficent, as necessary to modern civilization 
as law, medicine or theology, THE TIMES 
has achieved an envjable distinction in its 
field, which has given it an individualism 
recognized throughout the world of news- 
apers and of affairs, and which has _ per- 
laps never been imitated successfully, 
though many papers have been 
by following its traditions and 
ample. 

The great battles of THE TiMEs in be- 
alf of public service and official honesty 
are still gratefully remembered, and they 
prove a distinct inspiration to the 
fight which is now on for the Fall cam- 
paign. THE Times expresses in itself a 
peculiar and distinctive metropolitan spirit, 
which stands for the best local govern- 
ment, for integrity in administration, and 
its aid in behalf of the anti-Tammany 
ticket this Fall will be invaluable, since 
it fights without fear or favor, but with 
its heart in its cause, for the welfare of 
the whole city. 

As a contribution to municipal history 
THE TiIMEs’s Jubilee Number is full of 
meat, and every page deserves the careful 
study of those who are interested not only 
in the growth and development of jour- 
nalism, in its historic half century, but in 
the evolution of New York from the local 
and State capital to the rank of the second 
city of the world. On every page are in- 
teresting facts and suggestions, 
should entitle the number to rank As an 
authoritative contribution to local _his- 
tory, while the intelligent spirit, self- 
respecting modesty, and thoroughly ade- 
quate conception and execution of an ideal 
semi-centennial number are a fortunate 
expression of those qualities which are 
found in every issue of this most excellent 
and commendable newspaper. 


its ex- 


Town Topics, New YorxkK City.—Congratu- 
lations to THE New YorkK Times, which 
celebrated its fiftieth anniversary yes- 
terday. I have taken THE Times since 
its first issue, and can testify that it 
has fulfilled the promises of Henry J. Ray- 
mond’s inaugural in its enterprise, its re- 


spectability, and its courage. [ am glad to 
see that its new proprietor and its editor re- 
spect and conform to the traditions of this 
excellent newspaper. 


PATERSON (N. J.) GUARDIAN.—THE NEW 


York TiIMEs will commemorate the fiftieth | 


anniversary of its founding by a Jubilee 
Number. May this be one of a long series of 
Times jubilees. 


Rome (GA.) TRIBUNE.—THE NEW YORK 
Times celebrated its fiftieth 
by issuing a Jubilee Number. It has been 


made a great and financially successful 
newspaper under its present management. 


SAVANNAH (GA.) News.:-THE NEW YORK 
Times will commemorate the fiftieth anni- 
versary of its founding by a Jubilee Num- 


ber. THz Times under the present manage- 
ment has become a success in New York. 


SPRINGFIELD (ILL.) REGISTER.—THE NEW 
York Times will commemorate the fiftieth 
anniversary of its founding by a Jubilee 


Number. It will doubtless be an interest- 
ing historical edition of that ably con- 
ducted journal. 


MIDDLETOWN (N. Y.) ARGuUs.—THE NEW 
York TIMES announces that it 
brate the fiftieth anniversary of its found- 
ing by issuing a Jubilee Number. The num- 


ber will contain much special historical 
matter and cannot fail to prove interesting 
and valuable. 


NASHVILLE (TENN.) AMPRICAN.—THE NEW 
York Times will commemorate the fiftieth 
anniversary of its founding by a Jubilee 
Number. THE TIMEs is now, under its care- 


finest pieces of newspaper property in the 
United States. 


PHILADELPHIA REcOoRD.—THE NEW YORK 


ised all through its history | Times was tifty years old yesterday. Those 


and ! 


the ! 





an- : 


profited | 


; anniversary of its founding by a jubilee. A 


which | 


, deliberately avowed a policy opposed to 


| centennial of its foundation, which occurred 


; Party, and composed the ‘“‘ Address to the 
anniversary ; 


will cele- / 


FOR THE NEW YORK T 


fifty years cover most eventful times. THE 
Times has had its vicissitudes inseparable 


from human effort, but it has given to the 
American people great service, and it was 
never better or stronger than it is to-day. 


McKeEsport (PENN.) NEWS.—THE NEW 
YorK TiMEs will commemorate the fif- 
lieth anniversary of its founding by a Ju- 
bilee Number. THE TiMEs has just recent- 


ly completed arrangements by which its 
already excellent cable service has been 
still further improved. It is a progressive 
paper of the right order. . 


is one of the unhappily too few metropoli- 
tan journals that is clean, wholesome, and 
patriotic, and a daily reproach to the yellow 
pest that now disgraces American jour- 
nalism. May it live many times fifty years 


; more to publish “* All the news that’s fit to 


print,”’ and 


prosper greatly in the doing 
of it. 

YONKERS STATESMAN.—This excellent jour- 
nal, THE New YorK Times, will com- 
memorate the fiftieth anniversary of its 
founding by a Jubilee Number. The editor 
of The Statesman has always felt a special 


interest in THE Times for the reason that 
Henry J. Raymond, its founder, obtained 
his first employment in New York with 
him when a young man. 


CHARLESTON (S. C.) Post.—THE TIMES 


! has always been a splendid figure in Amer- 


ican journalism, but it has never before 
touched the pinnacle which it has at- 
tained in the past few years under the 


present able managament. Its Jubilee 
Number is sure to be a magnificent pro- 
duction, and will worthily mark an occa- 
sion of interest and importance in the 
newspaper world and to the public gen- 
erally. 


BuFFALO (N. Y.) TimMeEs.—A special his- 
torical edition of THE NEW YorK TIMES 
will be issued, which will serve to commem- 
orate the fiftieth anniv esary of the found- 
ing of that paper. T#is will be known as 
a Jubilee Number. The authority for 
using such title being found in Leviticus, 
xxv., 10. We are glad to see THE TIMES 
obeying the teaching of the Good Book, and 


trust that the next half century will prove 
quite as prosperous with it as the last. 


RALEIGH (N, C.) NEWS AND OBSERVER.— 
THE NEw YorK TIMEs has completed its fif- 
tieth year—and they have been fifty years of 
public service and patriotic endeavor. THE 
TIMES had planned to celebrate the event by 
the issue of a Jubilee Number, but postponed 
it for a week on account of this being a sea- 
son of National mourning and sorrow. The 
first issue of THE TIMES was printed Sept. 
18, 1851. During its half century it has had 
a notable career, been edited by men of 
National repute, and has achieved great 
results, 


MONTGOMERY (ALA.) ADVERTISER.—THE 
TIMES has always been a fair and reputable 
newspaper, but it has fairly eclipsed all pre- 
vious records of its existence since it fell into 
the capable hands of its present proprietor, 


who has developed into one of the foremost 
newspaper managers of the United States. 
It was already an exceedingly attractive and 
interesting newspaper, but has been made 
more so by a recent arrangement with The 
London Times, which gives it a duplicate of 
the service of the great English paper. 


NEWARK (N. J.) SUNDAY CaLL.—Reputation 
of a journal is its real capital, and in 
these days the success of the “ yellow”’ pa- 
pers only makes demand for decency great- 
er, and the prosperity of decent newspapers 
the more certain where proper management 
is shown. One need not be dull to be re- 
spectable, as THE TIMEs has shown of late. 
It is to-day an excellent daily newspaper. 


Its increase in circulation is especially ap- 
parent to those who observe the patronage 
of papers in public conveyances. 


BURLINGTON (VT.) NEws.—THE Nrw York 
TiMEsS will observe the fiftieth anniversary 
of its founding by a Jubilee Number. 
As every one knows, THE TIMES was 
founded by Henry J. Raymond, a graduate 
of our University of Vermont, and hence 
Burlingtonians take a special interest in 
its fortunes. With its up-to-date manager 
and its capable and accomplished editor it 
has entered upon a new career of useful- 
ness and popularity, and_is, indeed, the 
model of what a great daily newspaper 
should be. 


LEXINGTON (Ky.) HERALD.—THE NEW 
YorRK TIMES will commemorate the fiftieth 


special historical number will be printed. 
The issue will be of much value to those 
interested in the history of this country 


and of New York City, where so much of 
it has been centred. THE New YORK TIMES 
ranks among the best newspapers of the 
country. Its owner prides himself on print- 
ing strictly a newspaper according to its 
motto, ‘‘ All the news that's fit to print.’ 
It is clean, reliable, and up to date. 


TROY (N. Y.) BuDGET.—THE TIMEs in these 
later days has earned highest commenda- 
tion. It has fought a good fight for clean 
journalism. It gives ‘‘ All the news that’s 
fit to print.” When the rage for ‘* yellow 
newspapers "’ was atits highest THr TIMES 


sensationalism. This it has pursued con- 
sistently. The policy has not only been 
justified by events, but it proves that 
there are enough people in the metropolis 
to make such a policy financially success- 
ful. THE TIMES has never been so prosper- 
ous or so widely circulated as it is to-day. 
Best of all, the success 1s clean. There’s 
no taint upon it, and the line pursued by 
THE TIMEs calls for neither explanation nor 
excuse. 


PORTLAND (MB.) PRESS.—THE NEW YORK 
TIMEs is to celebrate this month the semi- 


in 1851. Mr. Raymond was Mr. Greeley’s 
assistant editor when the latter founded 
The Tribune in 1841, but was too able to 
remain long in a subordinate position. He 
was one of the founders of the Republican 


People’ promulgated at the National -Con- 
vention in Pittsburg in 1856, when Frémont 
was nominated. He was a great orator as 


well as a great editor, and as a member 
of Congress attracted more attention than 
Mr. Greeley had in the same capacity. THE 
TIMES is enjoying prosperity after a most 
useful career. Perhaps its greatest achieve- 
ment was the destruction of the Tweed 
ring, which was directly due to the revela- 
tions of that newspaper. 


MILWAUKEE EVENING WISCONSIN.—THE 
TIMES is one of the best daily newspapers in 
the United States—independent but fair in 
politics; intelligent and decent in everything. 
It has lived up to its motto of publishing 
“All the news that’s fit to print.’’ It has 
originated valuable innovations, like its 


Weekly Review of Books and Art, its 
Magazine Supplement, and its Weekly Fi- 
nancial Review, which have proved their 
usefulness to its subscribers and have won 
the highest possible tribute of admiration 
at the hands of newspaper contemporaries— 
that of imitation. he Wisconsin, which 
began its own career in 1847, and which 
witnessed the birth of THE Timgs, is glad 
to note its flourishing condition at the end 
of its first half century, and hopes to be 
able to make an equally favorable report of 
it when in September, 1951, THE TimMEs 
shall have rounded out a century of exist- 
ence, : 


NORDSTJERNAN, the organ of the Swed- 
ish Americans in New York.—THE New. 
YorK Times, one of our country’s most 


St. ALBANS (VT.) MESSENGER.—THE TIMES | 


powerful and best-edited newspapers, is- | 
sued yesterday (Wednesday) a _ splendid 
Jubilee Number in commemoration of its 
fiftieth anniversary.’ THe Times is inde- 
pendent Democratic in its political ten- 
dencies, but it has been among the fore- 
most in the fight against Tammany cor- 
ruption as typified by Boss Tweed of days 


long ago or by ‘Squire Croker of tony. | 
THE TIMES was also most influential in 
the fight against Bryanism and free silver. 


THE IMES is to-day one of our city’s 
ablest edited papers; its news is trust- 
worthy, its editorials lucid, progressive, 
and learned, its extra features up to date, 
and its typographical dress neat. There is 
nothing cheap about THE TIMES except its 
price, We congratulate our colleague on 
its remarkable vitality and success and 
redict for it even greater prosperity and 
nfluence during its second half century. 


MR. NAST’S KIND REMINDER. 


How the Famous Cartoonist Sent His 
Congratulations on the Jubilee. 


When THE NEW YorK TIMES was en- 
gaged in its fight against the Tweed ring 
it was most energetically and effectively 
aided by the telling cartoons of Thomas ; 
Nast in Harper’s Weekly. These cartoons 
obtained the widest vogue, and their com- 
bined satire and humor pierced even the 
thick skins of the clique whose chief re- | 
sponded to charges of gross thefts the 
historic answer: ‘‘ What are you going to 
do about it?”’ 

A few days ago Mr. Nast saw the an- 
nouncement of the fiftieth anniversary of 
THE New YORK TIMEs. Under the influ- 
ence of a sympathetic memory he prompt- 
ly forwarded his congratulations in the way 
herewith depicted. 


————— 


‘ 
‘| THE TIMES’S FIFTIETH BIRTEDAY. ‘ | 
Fifty years ago to-day, on the 18th of 
Soptember, 1851, the first number of 
Tus Tiss was tusued. | 


MANY CONGRATULATE 
THE NEW YORK TIMES 


The Fiftieth Anniversary of its Es- 
tablishment the Occasion. 


Financiers, Merchants, Officials, Clergy- 
men, Lawyers, and Many Others 
Send Their Compliments. 


THE NEW York TimBs has received many 
congratulatory letters upon the occasion of 
the fiftieth anniversary of its establish- 
ment. Among the expressions of approval 
are the following: 


JAMES H. HYDE, Vice President of the 
Equitable Life Assurance Society—Congrat- 
ulations on the fiftieth anniversary of THE 
NEw YORK TIMES. 


CHARLES CUTHBERT HALL, President 
Union Theological Seminary, New York.— 
[ congratulate you upon the honorable 
history of your paper and the excellent 
work it is at present doing. 


FRANK W. HACKETT, Assistant Secre- 
tary of the Navy—I congratulate THE TIMES 
on its fiftieth birthday. 


JOHN D. CRIMMINS-—I congratulate you 
on your Jubilee Number. It illustrates in 
itself the progress of fifty years in the 
es of a paper, and is a splendid exam- 
ple. 


HENRY CHAUNCEY, Tannersville, N. 
Y.—After fifty years of study of THE TIMEs, 
permit me to express my appreciation of its 
high course, of its clear record, and to wish 
it godspeed and success for the future. 


HENRY C. LOW, Brooklyn—Congratula- 
tions upon the fiftieth anniversary of the 
publishing of your valuable paper. It has 
been in my home daily almost ever since its 
first issue. 


HAMBLETON & CO., Bankers, Balti- 
more, Md.—We congratulate THE NEW 
YORK TIMES upon the successful attain- 
ment of its jubilee year and wish for it a 
long and useful future. 


The Rev. E. R. CRAVEN, D. D., Secretary 
Presbyterian Board of Publication, Phila- 
delphia—I congratulate you upon the cele- 
bration of the fiftieth anniversary of your 
paper. 


JAMES BARRON & CO., 24-30 Hudsen 
Street.—We take this occasion to congratu- 
late you on the great success you have 
made. 


ISAAC §. PLATT, President Adriance, 
Platt & Co., 165 Greenwich Street—The 
year in which the first copy of THE NEw 
YORK TIMES appeared was also the year 
in which the writer first entered busi- 
ness life as a lad. fe read the ‘initial 
number, and has confinued to read THE 
NEW YorRK TIMES ever since, with neces- 
sarily varying emotions, but his early 
preference for it has been well maintained. 
The admirable quality of its early editor- 


; lals under Henry J. Raymond continues to 


TIME AND THE TIMES. 


The sages picture Time as one 

Whose sands of life are almost run, 

A stern old graybeard, wrinkled, sad, 
With keen-eaged scythe, arid poorly clad; 
Destroying pleasures, wrecking lives, 

And holding all the world in gyves. 


Not thus do we conceive of Time, 

But rather as a maid sublime, 

Whose witching smile and subtle art 
Revive fond hope and cheer the heart; 
Whose lavish hand on every breeze 
Flings golden opportunities. 


distinguish it, and it is to-day the best of 
New York dailies. 


ROBERT BONNER’S SONS, Publishers. 
—We desire to express our warmest con- 
gratulations on the attainment by THE 
NEW YORK TIMEs of its fiftieth anniversary 
and its present great prosperity. 


LLL OL LS LEE ES NC i Ct tt tener, 
- 


DAVID 8S. BROWN & CO., 651 West-Fif- | 


ty-first Street.—We read THE NEw YorK 


TIMES with pleasure and extend our best. 


wishes, 


E. P. DUTTON of E. P. Dutton & Co., 
Publishers, 31 West Twenty-third Street.— 
I congratulate THE New YorK TIMES 
on its remarkable success in these last few 
years, 


EX-CONTROLLER ASHBEL P. FITCH. 
President Trust Company of America, 149 


- Broadway.—I beg to congratulate you on 


Fair Time that flies with golden wings! 
THE TIMES to thee its homage brings, 
Full fifty years have passed since thou 
Beheldst us make our maiden bow, 
And, with the confidence of youth, 
Strike out for Righteousness and Truth. 


Ah, what a world of smiles and tears 

Have we beheld these fifty years! 

What prospects lost, what efforts blessed, 

What hopes destroyed, what wrongs re- 
dressed, 

What passions glow, what malice rend; 

And Right triumphant in ‘the end! 


We've heard the eloquence of Clay, 

Heard Webster’s tongue the Nation sway, 
Heard Sumner, Beecher, Lincoln plead, 
Have seen the slave from thralldom freed— 
The Union rent with civil war, 

And Peace and Plenty reign once more, 


We've seen this wondrous city rise 
Through civic pride and enterprise; 
Become in wealtii and vast extent 

The mistress of a continent. 

Have helped to spread her magic name 
And shared the glories of her fame. 


True, Time will but 
brings 

The impetus for nobler things; 

Tus TIMES has changed—it has progressed, 

Eschewed the “ better ’’ for the “ best,”’ 

But through the varied years has stood 

The champion of the True and Good. 


change, changing 


Fair Mistress Time—thou maid divine! 

The future like the past is thine. 

As future years their records trace 

Accord us still thy guiding grace; 

Our pen inspire, cur labors bless, 

And crown our lifework with Success. 

MILTON GOLDSMITH. 

Philadelphia, September, 1901. 


An Old Times Compositor’s Praise. 
To the Editor of The New York Times: 

Primarily permit me to offer: my con- 
gratulations on your special ‘ Jubilee 
Number—1851-1901.’" It is superb in cvery 
respect, and what more can you honestly 
say in praise? If I could not replace my 
copy I would not dispose of it for $50. 

But my object in writing is to correct a | 
misbelief of Ben C. Truman that he is the | 


only person now living who worked on 
THE TIMES as a compositor so early as 
1854. I was a compositor on the paper in 
1853 and until 1855, when I purchased the 
first of several newspapers since owned by 
myself. I was only nineteen years of age 
when I went into the old composing room 
on Nassau Street, and unexpectedly was 
placed on a vacant frame by Mr. Gale, 
who seemed to take a liking to me from the 
first interview, and in a tew days there- 
after gave me a permanent “ sit.”’ I suc- 
ceeded Garland (not Charles, but Nathan- 
iel) on the ‘ship news sit’’ when he was 
made night foreman, and held it until f 
made my first newspaper property pur- 
chase. ’ | 
I never enjoyed an active life more fully | 
than during my service on THE TIMES 


from 1853 to 1855. 
F. F. PATTERSON, 
Collector of Customs, 
Camden, N. J., Sept. 27, 1901. 


The Beginning Pleasantly Recalled. 
From The Evangelist, New York, 
An interesting newspaper will be that in 
which THE NEw YorK TIMES will commem- 


orate the fiftieth anniversary of its found- 
ing by a Jubilee Number. In the announce- 
ment of this special historical edition the 
text of Leviticus, xxv., 10, is significantly 
quoted, Significantly, for in what other 
country of the world would a Scripture 
quotation head such an announcement of 
a secular paper? With all our National 
and individual shortcomings, it is a token 
of good that the words of Holy Writ are a 
per of the American mental make-up. The 
vangelist extends to THE TIMES congrat- 
ulations that bear in them something of 
filial piety, for the father of the present 
editor was the trusted friend of the founder 
of THE Times, and much that went before 
the issue of that first number of Sept. 18, 
1851, was discussed and decided upon in 
the fondly remembered study in the old 
home. on the hilltop above the Hudson. 


the fiftieth anniversary of the publication 
of THE New YorK TIMES and to wish a 
long continuance of your present pros- 
perity. 


GEORGE C. IRWIN, Investments, 140 
Nassau Street—Best wishes for the success 
of your valuable paper. 


DE WITT CLINTON MORRIS, Broker, 
New York—I wish you the continued suc- 
cess of your long established reputation. 
May your golden service of fifty years be- 
queath anew to the generations of the next 
century the benefit and fame of a rich in- 
heritance that shall preserve THE NEW 
YORK TIMEs for all time. 


The Rev. JOSHUA KIMBER, the Domes- 
tic and Foreign Missionary Society of the 
Protestant Episcopal Church—Congratu- 
lating you upon so vigorously reaching the 
half-century mark, you may be interested 
to know that as a youth I bought a copy 


of your first issue from a boy who was cry- | 


ing ‘“‘the new paper” on East Broad- 
way, and that I have never taken any 
other paper since that day but THE NEw 
YoRK TIMEs. : 


HENRY R. WORTHINGTON, B kly 
N. Y.—We wish you success. wiles 


J. G. WHITE & CO., Insurance, 29 Broad- 
way—Congratulations on your anniversary. 


WILLIAM H. WALLACE, Iron and Steel, 
66 Broaway—I wish you continued success 
and pyoapority, which you have so richly 
earned. 


HENRY CLAY PETERS, 141 East Twen- 
ty-fifth Street—To-day’s anniversary num- 
ber is the finest ever issued by a New York 
daily. The typographical work is beautiful. 
The fac simile copy of the first issue is val- 
uable and interesting reading at this time. 
May THE NEW YorRK TIMES continue to 
have the success it so well deserves. 


J. 8. DATTEN, 95 Hancock Street, Brook- 
lyn.—Your beautiful Jubilee Number is a 
perfect treat. The news of to-day was 
neglected for one hour while I skimmed 
through its delightful pages. 
Leryn age coul 
attention from his daily newspaper, though 
it be that prime favorite of the breakfast 
table, THE NEW YORK TIMEs. - 


CARLOS A. BUTLER, Merchant—Let me 
have the honor of being counted in that 
vast host which will congratulate you on 
your jubilee issue. THz NEw YorK TiImps 
stands without a rival for “everything 
that is fit to print.’’ The exquisite taste 
displayed and the subtle perception of what 
can be appreciated by your general readers 
is simply in good keeping with that tact, 
discretion, and understanding which ought 
to characterize a leading journal, and 
which so plainly appears at all times in 
your journalism. It is a pleasure to place 
daily upon the family table your pages, and 
— of respectability to be seen reading 

em. 


MALCOLM R. BIRNIE, Chairman 
Citizenship Committee, Christian Wetuneee 
Jnion, New York—What a great and pleas- 
ant surprise came to me when I received 
my TIMEs this morning. The souvenir sup- 
plement and the copy of THe Trmgs for 
Sept. 18, 1851, are something that your 
many readers will prize very highly. I did 
not read THE NEW YORK TIMEs in 1851 for 
the reason that I was just ten months old 
when the paper began its wonderful career 
but I have been reading it for a number of 
years, and can truly say that I 
like it, but I love it. I want to congratu- 
late you on the great success you have 


But few | 
thus distract any man’s | 


————— 


IMES ON ITS FIFTIETH ANNIVERSARY. 


proprietors and the editors of THe Times 
for their great infiuence in behalf of good 
government, good citizenship, the educating 
and uplifting of the people, the suppres- 
sion of evil, the maintenance of law and 
order, and the downfall of corrupt office 
holders or office seekers. What we want in 
our daily newspaper is plain, sensible 
prose, without exaggeration. We do not 
want head lines two or three inches long 
that very often stand for nothing else than 
to secure a large sale of the paper on a 
false pretense. We do not want pictures 
which are neither a credit to the artist nor 
the paper, and especially from the gaudy, 
silly, colored pictures which are issued 
with the Sunday issue of some of our 
ponerse we would reverently pray, ‘‘ Good 
ord, deliver us.’’ I would like to see THE 
TIMES, or a paper just like it, in every 
home in the country, and if all our news- 
apers were modeled after THE NEw YorK 
IMES many homes would be better, and 
our Nation would be stronger and safer. 
Again I congratulate you, and wish you 
many years of successful journalism in the 
twentieth century. 


Cc. AUGUSTUS HAVILAND, Real Es- 
tate, 982 Fulton Street, Brooklyn.—I con- 
gratulate you on 7 fine appear 
ance of your Jubilee Number. It recalls 
old times when, a very young man, I used 
to run in and have a chat with Henry J. 
Raymond and furnish him an _ occasional 
contribution. THE New YorK TIMES is a 
great paper, and in the opening of the 
twentieth century is doing good work. 


The Rev. Dr. K. KOHLER, New York— 
Heartiest congratulations on jubilee and 
steady progress for THE TIMES; may it go 
from strength to strength and celebrate its 
century. 


GEQ@RGE M..HARD, President Chase 
National Bank—Acgept compliments and 
congratulations on your Jubilee Number 
and e record contained therein. 


RICHARD JACOB, 887 Brook Avenue, N. 
Y—Many prosperous returns of the day. 


WILLIAM SPEIDEN, 107 East Seven- 
tieth Street, N. Y.—Sincerest congratula- 
tions. May you reach your centennial pro- 
claiming liberty of thought and continue 
to print “all the news that’s fit to print,’ 
and may your shadow never grow less. 


FRANK RICHARDS, Associate Editor 
American Machinist, New York—I rejoice in 
THE TIMBsS’s evident prosperity. Its read- 
ers may pride themselves that they are so 
numerous and so rapidly increasing. 


®GEORGE W. DODD, Jr., Tea Merchant— 
As a showing of my appreciation of 
edition celebrating the fiftieth anniversary 
of the first publication of THE TrimgEs, | 
beg this opportunity to congratulate you. 


WILLIAM BAKER, 706 Lafayette Ave- 
nue, Brooklyn—I am a fifty-year subscriber 
to THE Times. I remember the taking 
away of the remains of the church where 


' terested by 


the } 


now stands the building of the finest and ! 


most patriotic journal published—THE NEW 
YORK TIMES. 


ROBERT F. B. EASTON, 120 Broadway— 
I have read THE Times since “ before the 
war.’ I rejoice in your recent strides 
making your paper second to none. 


THE GLIDDEN VARNISH CoO., Cleve- 
land, Ohio.—We congratulate you upon ar- 
riving at the fiftieth year of prosperity. 


A. J. SMART. Freeport, N. Y.—THE TIMES 
is to day one of the best, if not the best, of 
newspapers published in New York City. 


H. B. GREENING, Commercial Tribune, 
Cincinnati—-The Commercial Tribune wish- 
es THE New York Times all manner of 
success in its golden jubilee publication. 
»- * * TI will say that of all the ex- 
ceptionally good work that has been done 
on THE NEw YORK TiMEs there has been 
nothing that has advanced it more to the 
front and caused it to be the admiration, 
if not the envy, of other American news- 
papers than has the present management. 
** All the news that's fit to print ’’ seems to 
have taken a firm hold on the American 
public, and it is as nearly familiar away 
* here in the West as it is in New York 
City. 


ALEXANDER C. REID, 


In these days of 
is a pleasure 


in the newspaper world. 
“yellow journalism,’’ it 


the home or schoolhouse. 


The Rev. WILLIAM FE. HOOKER. W'l- 
son, Conn.—One must always recognize the 
high character of THE Times and that it 
stands every day for all that is best in 
modern journalism. 


THE COCA COLA COMPANY, Atlanta, 
Ga.—We hope THE NEW YorRK TIMES may 
for another fifty years increase rapidly in 
circulation and trust if you will furnish 
only ‘‘ the news that’s fit to print’ it will 
exert a powerful influence for good. 


WALTER W.: LOW. Briarcliff Farms, 
N. Y.—Cordial congratulations upon the 
completion of your tiftieth anniversary. 


FRED S. CURTIS. The Curtis School, 
Brookfield Centre, Conn.—My best wishes 
for prosperity and success of-the best kind, 
and thanks for your contributions to a 
high standard of journalism. 


ELEANOR G. BARRETT, Secretary 
Emerson College of Oratory, Boston, Mass. 
—Congratulations for what has been ac- 
complished by THE NEW YORK TIMES dur- 
ing the past fifty years and best wishes for 


; its continued success, 





not only |; 


achieved, which I predicted when Tue ' 


TIMES became a popular one cent paper 
for the people, but the greatest cause of 
a ation, to my mind, is the fact that 
while meer 
New York have become more or less sen- 
sational, THE TIMEs has maintained its 
original purity and may be read in any 
home without the slightest suspicion of 
danger. 

In the name of that large portion of the 
Christian public of this city, which our 


all other papers published in ! 


| ation for everybody 


SHUMWAY, 3oston, 
Mass.—Allow me to congratulate you 
only on your age, but upon that which is 
more important, the character of the paper 
you have been making for the past haif 
century. THE New YorK TIMES has long 
stood for all that is best in journalism, 
and therefore has an influence in this 
country which cannot be weighed or meas- 
ured. I trust that the succeeding fifty 
years may be even more prosperous than 
have the past. 


FRANKLIN P. 


BENJAMIN H. 


family can read it. We know of no paper to- 
day in New York which stands higher <3: 
an ideal paper with which to reach the 
homes, and its value is well shown in the 
volume of advertising you carry. 


MERCHANTS’ GARGLING OIL COM. 
PANY, Lockport, N. Y.—We wish to extend 
our congratulations on your celebration of 
the fiftieth anniversary. 


J. P. BELL COMPANY, Lynchburg, Va.-~ 
We congratulate you and wish you cons 
tinued prosperity. 


MARION FEMALE SEMINARY, Marion, 
Ala.—We hope that THE NEw YorK TIMES 
may live to record its one hundredth anni- 
versary. ‘ 


THE AMERICAN THRESHERMAN, 
Madison, Wis.—Fifty years is a good 
healthy age for man and a live newspaper 
as well, and we congratulate THE NEw 
YorK TIMES on being the latter, with all 
the side-dishes attached. 


J. S. McLAIN, Editor The Minneapolis 
Journal—I take pleasure in congratulating 
you upon the splended newspaper which 
you issue. 


NATIONAL LIFE INSURANCE COM- 
PANY, Montpelier, Vt.—We are much in- 
the announcement that THR 
New YORK TIMEs will celebrate its semi- 
centennial and send our congratulations 
upon the event. 


THE BRAINERD & ARMSTRONG 
COMPANY, New _ LEondon, Conn.—We 
congratulate you on your fiftieth an- 
niversary and are glad to say that we 
think THE NEw York Times is a strictly 
first-class, high grade, up-to-date publica- 
tion at the present time and never growing 
in popularity more than during this year 
of 1901. 


THE DAILY PICAYUNE, New Orleans— 
We have “« huge respect for the charae- 
ter and the quality of THE NEw York 
TIMES, and we much admire its journalistic 
methods, ' 

THE UNIVERSITY OF NOTRE DAME, 
Notre Dame, Ind.—The President of the 
University of Notre Dame extends to THE 
NEW YORK TIMEs best wishes for continued 
success. 

T. L. BRADFORD of Hahnemann Medi- 
cal College and Hospital, Philadelphia— 
I wish to tell you that I am an admirer 
of THE NEw YorK TIMEs with its decent 
news. I also am a reader of the Saturday 
—— Review, and look for it with pleas- 
ure, 


GEORGE W. JACOBS & CO., Publishers, 
Philadelphia—Our best wishes for a contin- 
uance of your prosperity. 


H. J. HEINZ COMPANY. Pittsburg— 
We wish THe New York TIMES a suc- 
cessful anniversary and trust that it may 
live to see many more of them. 

BROWNE & SHARPE 
ING COMPANY, Providence, 
wish you success. 


MANUFACTUR- 
R. L—We 


THE TRUE AMERICAN, Trenton, N. J. 
—We trust your future will continue 
prosperous and enable you to celebrate your 
centennial. 


TODD SEMINARY FOR BOYS, Wood- 
stock, Ill—We recognize THE NEW YORK 
TIMES as a valuable medium for educa- 
tional institutions and a great newspaper 
in every way. We wish it continued and 


|! abundant success. 


Jersey City—I | 
congratulate you on your anniversary and | 
hope you will long continue to be a power ! 


to | 
read a paper which can safely be taken into | 





FARWELL & RHINES, Watertown, 
N. Y.—We congratulate you on the rounding 
out of fifty years of such good work. te- 
gards and good wishes for the future. 

CHARLES E. APPLEBY, 55 Libertf 


Street.—I congratulate you upon your long 
success, 


ARCHITECTS AND BUILDERS’ MAGA- 
ZINE, 23 Warren Street.—We congratulate 
you on the success of your paper and that 
it may continue right along. 


ATMORE lL. BAGGOT, Third Avenue and 
One Hundred and Twenty-fourth Street.— 
I congratulate you on an honorable ca- 
reer of fifty vears. There is no newspaper 
printed on the American Continent that-is 
the equal of Tum New York TIMEs. 

EMIL 


895 


tROSSMAN 
Broadway—We 


& BRO., 
take this 


Publishers, 
opportunity 


; of congratulating you on the success you 


have attained, and particularly on the fact 
that THE New York TIMEs is at present 
considered the cleanest daily in the city of 
New York. 
 BARNUM & CO., Clothiers, 50 Cooper 
Square.—We wish you fifty more years of 
prosperity. 

FREDERICK A. BOOTH. Real Estate, 
22 East Sixteenth Street.—I appreciate your 


| Valuable paper and wish it all success. 


JOHN FE. McELROY, Vice President The 
Albany Insurance Company, 77 William 
Street.—For twenty-five years THr New 
YORK TIMES has been on our desk with 
“ All the news that’s fit to print’ and full 


| Of interest. 


not | 


SANBORN, Publisher, ; 


Boston—I extend my heartiest congratula- | 
tions. I wish to express my high opinion of 


THE NEW YORK TiIMEs. I buy it whenever I 
go to New York, unless I find it upon the 
table of my club or hotel. I trust that the 
next fifty years of your most excellent 
paper may be as prosperous as the past and 
that your excellent motto, ‘‘ All the news 
that’s fit to print,’’ may serve as an inspir- 
connected with the 
plant. THE NEW YORK TIMEs is newsy, but 
it is clean. I like it and regard it as one 
of the few great and good papers of this 
country. 

Oo. W. RUGGLES, General Passenger 
Agent Michigan Central Railroad Company 
—I beg to extend to you my cordial con- 
gratulations upon an event of so great 
journalistic and historical interest and 
upon the fact that THE NEW YORK TIMEs, 
with increasing years, carries with it all, 
if not more than all, the energy, strength, 
and virility of its youth. 

W. J. HAYES & SONS, Bankers, Cleve- 
lgnd, Ohio—We wish you much success on 
your fiftieth anniversary and hope your 
success will continue for fifty years more. 


PAUL DOTY, General Manager Detroit 
City Gas Company—I offer my congratula- 


tions and best wishes for many happy re- | 


turns of the day. 


ANNIE S. GIBSON, St. Mary’s School, 


Garden City, N. Y.—I beg to congratulate | [ 
|} iarity achieved by THE NEW YORK ‘lIMES 


you not only on the completion of your 
fifty years of service, but for the clean and 
honest pages that you have furnished to a 
Nation which receives so much of its train- 
ing from the newspaper which it reads, 


c. B. KNOX, Knox's Gelatine, Johns- 
town, N. Y.—Congratulations. I always 
take THE NEW YORK Times. It is my favor- 
ite paper. 


JOSEPH DIXON CRUCIBLE COMPANY, 
Jersey City, N. J.—We wish you many 
happy returns. of the day. 


ARNOLD ADVERTISING AGENCY, 225 
Fourth Avenue.—We take this opportunity 
to congratulate THE NEw YORK TIMES upon 
its steady yet wonderful growth and persist- 
ent efforts to get out an absolutely clean 
paper for the home, giving all the news in 


commnittee represents, I want to thank the | such a condition that every member of the 


THADDEUS DAVIDS COMPANY, 127 
William Street.—We wish you all the sue- 
cess that we are sure you deserve. 

THE GRAFTON PRESS, Robert G. Cook, 
President, 70 Fifth Avenue.—We wish you 
all kinds of continued success. 


D. A. KEISTER & CO., Public Account- 
ants, 88 West Street—We congratulate you. 
While you are not the oldest, we consider 
you the best, for you are the cleanest. 


CHARLES H. LUDWIG, Printer, 90 
Walker Street—I have taken and read THE 
NEW YORK TimMEsS for most of the years of 
its existence, take it now as a home paper, 
and have sympathized with its policy in 
most things. | am giad to hail its suc- 
cess in the past and it has my best wishes 
for its most. prosperous future. 


JAMES H. MASON, 
I wish you the continued success 
you richly are entitled to. 


150 Nassau Street~— 
which» 


J. C. ANDERSON, General Freight and 
Passenger Agent New York, Ontario and 
Western Railway Company—I congratulate 
THE NEW YoRK TIMES on its fiftieth anni- 
versary. 

NEW YORK FREEMAN’S JOURNAL 
AND CATHOLIC REGISTER, 41 Park 
Place—THE NEW YORK TIMEs is certainly 
deserving of great credit for the manner in 
which it celebrates its golden jubilee. We 
wish it much success. 


Dr. J. H. SKINNER, President of The 
National Provisioner, 150 Nassau Street— 
We beg you to accept our sincerest con- 
gratulations. 


G. NICHOLAS, 1,483 


you good luck 


Broadway—I wish 


THE WILLIAM STRANGE COMPANY, 
Silks, 96 and 98 Prince Street—We heartily 
commend your paper and wish you every 
success. 

J. WALTER THOMPSON COMPANY, 
NEw YORK TIMES Building—We wish to ex- 
tend our congratulations on the success 
that has marked your efforts for the last 
fifty years and hope that prosperity may 
still be yours in the future. 


ZUCCA & CO., 235 West Street—The popu- 


shows that the majority of the people in 
New York are willing to support a clean 
paper and clean news. 


ROBERT C. EMBREE, Attorney and 
Counselor at Law, 135 Broadway—Permit 
me to congratulate you on the high stand- 
ing THE New York Times has maintained 
for the past fifty years. 


THE HEALTH FOOD, COMPANY, 61 
Fifth Avenue—We have read and enjoyed 
THE NEw YorK TIMEs nearly all the years 
of its life and heartily rejoice in its pros- 
perity. 

FRANCIS & CO., Tailors, 16 East Six- 
tieth Street—We congratulate you most 
heartily on your splendid success achieved 
in the past fifty years and wish you even 
greater success, 
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THE NEW YORK TIMES’S 
SEMI-CENTENNIAL 


Further Expressions of Hearty 
Good-Will Upon This News- 
paper’s Anniversary. 


New York DaiLy TRIBUNE.—We 
gratulate our neighbor, THE TIMEs, on its 
handsome ffiftieth anniversary number, 
which appeared on Wednesday—delayed a 
week on account of the death of President 
McKinley—but still more on the fact that 
under its present enlightened management 
it represents as high type of clean, honest, 
and able journalism. In common with 
many of itS best friends, we have doubted 
whether a high class paper of the charac- 
ter of THE ‘Times could be produced for 
one cent. But its appearance day by day, 
showing many evidences of prosperity and 
growth, tends more and more to dissipate 
such doubts. Its success is creditable no 
less to its constituency than to itself, and 
we hope that it will long continue its work 
of enlightenment and instruction. 

It is not too much to say that journalism 
has been revolutionized since the birth of 
The Tribune and Tue Times, and, while 
some of its developments have been re- 
grettable, its movement on the whole has 
been constantly upward and onward. It 
has, indeed, become the greatest single 
force in modern life, and in a sense it 
may be said to be the maker as well as the 
chronicler of history. It covers the whole 
field of human thought and activity, and 
either directly or indirectly does the think- 
ing for a large segment of the human race. 
It enlists in its service men of intellectual 
light and leading, and in its mechanical 
equipment its progress has been little less 
than marvelous. Such being the case, the 
press, whether individually or in the ag- 
gregate, is a tremendous power either for 
good or evil. It is ge to know that 
our neighbor is fully sensible of its re- 
sponsibility to its readers and to the com- 
munity at large, and that its influence is 
always given to every good and uplifting 
cause. 


con- 


THe New YorkK JourNAL.—THE NEW 
York Times has issued a handsome Jubilee 
Number to celebrate its completion of fifty 
years of life. One of the features of this 
issue is a fac-simile reproduction of the 
first number of the paper, published on 
Sept. 18, 1851. Among items dealing with 
an extinct state of society there are others 
that convey vividly the impression that the 
world has been only marking time. The 
first America Cup race, the triumphs of 
American industry, the appearance of 
bloomers on Broadway and Sixth Avenue, 
the prospects of the Nicaragua Canal, and 
the production of a two-pound tomato on 
Long Island were features of the news of 
Sept. 18. 1851. The long career of Tur TIMES 
sinee that date has been of varied fortune, 
but wholly honorable. It is distinguished 
by at least one splendid public achieve- 
ment—the exposure of the Tweed ring—one 
of the greatest services ever rendered by 
any newspaper to a community. 

NEw YoOrkK JEWISH ABEND Post.—We con- 
gratulate THE TiMEs on its fiftieth anni- 


versary. It has earned the praise of being 
the best, cleanest, and most reputable of 
all the papers in the land. 


GREATER NEW YORKER ZEITUNG.—It was 
fifty years ago last Wednesday that THE 


New YorK Times made its first appear- 
ance as a daily newspaper; in honor of this 
occasion THE TIMES yesterday morning 
published a Jubilee Number, the supple- 
ments of which are highly interesting. 

New YORKER HEROLD.—Fifty years is a 
Jong time, and a newspaper which can look 
back on an existence of such a span of 
time has good reason to be proud of it. THE 
New YORK TIMes, one of the noblest news- 
papers of our metropolis, is at present in 
this happy position. The publishers of the 
paper have celebrated the event in an espe- 
cially suitable and dignified way by the 
issuing of a Jubilee Number, gotten out in 
nothing less than sumptuous splendor. In 
proportion with the magnificence the outer 
appearance of this Jubilee Number are the 
contents, which leave nothing to be desired, 
either in variety or solidity. THe Times is 
as fresh and strong to-day as when fifty 
years ago it jumpe courageously into the 
journalistic arena, and unless all appear- 
ances are deceptive it has a long term of 
life before it. 


PAPER TRADE JouRNAL, (New York.)— 
THE New YORK TIMES celebrated its fifti- 


eth anniversary by the issue of a special 
paper, the chief features of which were a 
four-page fac simile of the first issue of 
the paper and a supplement of thirty-six 
pages, containing a history of the paper 
and the advertisements of houses that have 
been fifty years in business. The supple- 
ment was inclosed in a cover that was 
brilliant in gold and color. 


JEWISH MESSENGER, (New York.)—THE 
Times, under its present management, de- 
serves to live to commemorate its centen- 


nial. Alert and enterprising, fair and 
courteous, broad and comprehensive, it has 
become a paper for every New York house- 
hold that appreciates merit and recognizes 
the services to the community of such an 
organ of public opinion. 


Mount VERNON (N. Y.) ARGUS.—THE 
New York Times issues to-day a particu- 
larly handsome supplement in_the form of 
a Golden Jubilee Number. The cover is 
magnificent, yet neat, and the thirty-six 
pages contain an account of New York 
City as it was fifty years ago, a history of 
THE TIMES, and sketches and portraits of 
prominent journalists who have been iden- 
tified with the paper, besides a variety of 
other interesting matter, such as a review 
of THE TimEs’s famous fight against the 
Tweed ring. 

THE WaLtL STREET JoURNAL.—That ad- 
mirable newspaper, THE NEw YORK TIMEs, 


celebrates the fiftieth anniversary of its 
founding by the issue of a jubilee number, 
including a fac simile of its first issue. 
THe TIMES was notable among American 
newspapers in the days when Raymond, 
Greeley, Dana, Bryant, Webb, Prentice, 
the elder Bennett, and Bowles gave a dis- 
tinctly personal tone to journalism, and it 
has played a prominent part in the develop- 
ment of the wider and more comprehensive 
scope which newspaper effort has taken 
in satisfying broader human interests. Its 
historical review will be preserved as an 
epitome of Metropolitan newspaper history, 
and its readers will congratulate it on the 
statement that it is to-day more prosper- 
ous than at any time in the fifty years of 
its history. 


COURRIER DES ETATs-UNnis, New York 


_ City.—THr New York TiMEs has published 


a special illustrated number in celebration 
of the fiftieth anniversary of its foundation. 
The first number of thisnewspaper appeared 
on Sept. 18, 1851. In consequence of the 
national mourning the illustrated number 
was not distributed on the day of the anni- 
versary. It contains the history of the 
newspaper from its foundation to the pres- 
ent day. Mr. Henry Raymond and Mr. 
George Jones were the principal founders of 
THE TIMES, as is indicated by the pro- 
gramme which, over the signature of Ray- 
mond, Jones & Co., they published on Aug. 
30, 1851. Since that time journalism and 
the publication of newspapers have made 
extraordinary progress. HE TIMES has 
always kept itself at the head of the move- 
ment. The arrangemtnts it has made to 
receive all the news of Europe published 
by The Times of London make of it the 
most complete newspaper in this respect. 
One has only to compare the first number 
of Tue Times, dated Sept. 18, 1851, with 
the present edition to judge of the immense 
and incontestable progress made by one of 
the oldest newspapers of New York. 


BROOKLYN CITIZEN.—THE TIMES is not 
only a clean newspaper, it is also a live, up- 


to-date journal, enterprising in the right 
direction and abundantly able to cope with 
any of its contemporaries in the field of 
legitimate news. 

he success of THE TIMES is in a sense a 
tribute to the good taste of the American 
people. One of the regrettable things about 
the success of the newspapers that appeal 
to the passions and prejudices of their 
readers lies in the circumstance that it re- 
veals the existence of a vitiated taste 
among a considerable body of the citizen- 
ship. Papers like THE TIMEs exert an in- 
fluence for good upon the community and 
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of September, and prepared an illustrated 
supplement giving a history of itself to be 
issued then. But that day was so given 
over to misery and to mourning, be- 
cause of the obsequies of the mur- 
dered President, that the journal did 
not issue its history of itself till a week 
later. The postponement was considerate 
and judicious. The present owner and man- 
ager of THE Times has done marvelously 
well to lift-the plant beyond mere solvency 


| into prosperity, out of partisanship into in- 


j 


devendency, and from exigency far beyond 
any fear of it. 

The paper now favorably compares with 
the best morning sheets in the world. It 
receives almost as many letters from read- 
ers as The London Times, which receives 
more from its constituents than any other 
paper in Europe, or as The Eagle, which re- 
ceives more from its constituents than any 
other people in the world. Those letters are 
interesting and helpful, and more so when 
they do not agree with the positions of the 
paper than when they do. 

The Eagle, which is nearly ten years old- 
er than Tur Times. extends sincere con- 
gratulations to its contemporary, with cor- 
dial wishes for its prosperity and happiness. 


ALBANY JOURNAL.—THE NEW YORK TIMES 
was fifty years old on Sept. 18, but on ac- 
count of the death of the President, show- 
ing characteristic good taste, it did not is- 
sue its jubilee number until to-day. THE 
TIMEs is a great newspaper, and appears to 
be enjoying deserved prosperity. 

BUFFALO ExprREss.—The Express congrat- 
ulates THE New YorkK Times on its fifty 
years of useful service. Tue Times is one 
of the clean, wideawake newspapers of the 
country. it has played an important part 
in numerous public movements for.the bet- 
terment of New York, the most striking in- 
cident in its career being its exposure of the 
infamous Tweed Ring. 


BUFFALO COMMERCIAL.—THE NEW YORK 
Times is celebrating a jubilee over its 
fifty years of honor, usefulness, and pros- 


perity. THe Times has been from the first 
a grand paper; but it never did anything 
that evoked more hearty public apprecia- 
tion and gratitude than its announcement 
of a purpose to publish only “‘ news that !s 
fit to print.”” THe Times has stood as an 
immovable breakwater against the turbid 
flood of yellow journalism. 


RoME SENTINEL.—The newspaper has a 
remarkable record and enjoys success that 
is the more permanent because it is based 
on solid worth in contrast with sensation- 
alism. 


ScHENECTADY UNIon.—The motto of this 
paper is, “ Al! the news that’s fit to print,’”’ 
and it lives up to it. There is not the slight- 
est tinge of yellow in its composition, and 
it stands for all that is best and good in the 
newspaper world. 


Syracuse Post-STANDARD.—-During the 
half century it has been in existence THE 
TIMES has come to be recognized as one 


of the most able and most reliable of the 
great New York dailies. It leans to con- 
servatism, but it is never lacking in inter- 
est. Within the last few years a particu- 
larly large measure of success has come 
to THE TIMES and the common hope of a 
great number of Americans is that the 
success may continue to grow. 


SyRACUSE H®ERALD.—This fiftieth anni- 
versary is a happy incident in the eventful 
history of THE New YorkK TIMEs, it is 
also an occasion which the reputable press 
ot the United States will utilize to place 
upon record its high opinion of the value 
ot THE TIMES as a newspaper, and, what 
is more important, its recugnition of the 
wholesome influence THE ‘TiMES has ex- 
erted in uplifting American journalism and 
holding it true to its proper mission. THE 
Times has shown how a great newspaper 
can be at once enterprising and decent, 
progressive and honorable. In this re- 
spect it is a model newspaper. Every 
clean American newspaper will note with 
pleasure the assurance of THE TimMBs that 
its admirable policy has met with public 
approval, evidenced in its increasing Cir- 
culation and growing prosperity. 


BALTIMORE HERALD.--THE TIMES is the 
chief representative of the highest type of 


the actual newspaper. It is run without 


sensationalism, yet lacks no just interest 
as a news medium. It is fearless, without 
peing venomous; truthful, without delving 


, into unhealthy detail. 


BALTIMORE DEUTSCHE CORRESPONDENT.— 
For its fiftieth birthday, which THE NEW 
YoRK TIMEs celebrated yesterday, this 


| highly respected paper has issued a mag- 


| 


do much to raise the standard of living and | 


thinking. They are the antidotes for the 
pene apeendns nowanpers that have in- 
fected American public opinion with un- 
healthy vie“« about men and things. 


THE BROOKLYN DAILY EAGLe.—THE NEW 
York Times was fifty years old on the 18th 


nificent jubilee edition with an unusual 


wealth of interesting contents. 


Utica OBSERVER.—Congratulations to THB 
New York Times! All its days have not 
been prosperous, but it has weathered all 
the storms and now stands in the front 


rank of its competitors. The motto, “ All 
the News That’s Fit to Print,’ fairly ex- 
presses the lines upon which THE TIMgs is 
conducted. It is deserving of its present 
prosperity. 


UTIcA PREss.—No newspaper can have a 
better motto than that of Tur Times, “ All 
the news that’s fit to print.’’ It lives up 
to its profession, is readable as well as re- 
liable. In many respects it is an ideal 
newspaper, and it is a matter for congrat- 
ulation that under its present management 
{t is winning deserved success. THE TIMES 
is solid and substantial and, moreover, is 
enterprising without the suspicion of sen- 
sationalism. Its contemporaries every- 
where and the newspaper reading public 
generally will heartily congratulate THB 
TimEs ‘upon its fiftieth anniversary and 
wish for it another half century of influ- 
ence, usefulness, and prosperity. 


OswEGO PALLADIUM.—THE TIMEs is one 
of the best daily newspapers in the United 


States—independent, but fair in politics; 
intelligent and decent in everything. 

ROCHESTER DEMOCRAT AND CHRONICLE.— 
For its day THe Times in 1851 typograph- 
ically was a handsome piece of newspaper 
work, but yesterday’s issue of the same 
journal strikingly illustrated the progress 
which has been made during the past half 
century. We extend our cordial congratu- 
lations to our New York contemporary on 
its honorable career of fifty years. It has 
always been a clean, enterprising, newsy, 
and vigorous journal, and THe Times of 
to-day fully sustains the reputation of its 
best days in the past. 


Troy TimMEs.—THE NEW YORK TIMEs, un- 
der its present management, is kept fully 


in line with its past record and is a fine 
specimen of clean, able, and enterprising 
journalism. 


Troy PREss.—THE NEW YORK TIMES 
issues a superb semi-centennial supplement, 
beautifully printed and profusely decorated 
with the portraits of the notable journal- 


ists of its earlier career, among whom 
that quartet of newspaper giants—Horace 
Greeley, Charles A, Dana, Henry J. Ray- 
mond, and George Jones—stands forth most 
conspicuously. Alas! the vastly more popu- 
lous metropolis boasts of no such quartet 
to-day, although good men and true in 
plenty are enriching their profession in a 
humbler capacity. Such an issue as_ the 
supplement in question is a spurt of)en- 
terprise that is thoroughly commendable, 
and helps to impart deserved character and 
dignity to the highly honorable calling of 
journalism. 


POUGHKEEPSIE EAGLe.—During all its 
changes THE NEW YORK TIMES was never 
so well conducted as now. For many years 
it was an excellent paper for news, but its 


editorial management was so crochety that 
the criticism was frequently made that if 
the editorial page were left out, it would be 
the best paper in New York City. To-day 
and for several years past such criticism 
has been uncalled for. Whether it is be- 
cause new men are wielding the pen, or 
because the older ones have changed, its 
editorial columns now show a dignity and 
ability which corresponds with the rest of 
the paper. We do not always agree with 
its opinions, but they are always worthy 
of respect, The success which has attend- 
ed THE Times along with its improvement, 
and apparently in consequence thereof, is 
a great and encouraging proof of the fact 
that the people are ready to sustain the 
best class of journalism if newspaper pub- 
lishers will give them an opportunity. 


BRIDGEPORT (CONN.) STANDARD. — THE 
TimMEs has grown in public favor on the 
basis of reputable journalism and the use 
ot “ All the News That's Fit to Print,” and 
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THE NEW 


OR THE NEW YORK TIM 


its success is encouraging to the best class 
of journals everywhere. Lately THE New 
YorK TIMES has made an arrangement with 
The London Times for the interchange of 
its news service, and this will add an ad- 
vantage and attraction which must be of 
great value to it hereafter. 


MERIDEN (CONN.) JOURNAL.—It is an ex- 


ceedingly interesting souvenir issue, most 
creditable to one of New York's cleanest 
and best newspapers. 


HARTFORD (CONN.) COURANT.—THE TIMES 
is one of the institutions of the metropolis, 
and after a somewhat checkered history is 
now again among the leading journals of 
its ~. It was THE TIMES that_ exposed 
Boss Tweed and drove him from the coun- 
try, and it has been engaged in many other 
g00d works. The paper is recognized as 
clean, bright, and newsy, and is growing in 
popularity every year. The Courant, with 
137 years behind it, cannot regard a semi- 
centennial celebration as a very serious or 
momentous occasion, but it extends cordial 
congratulations to its youthful and vigor- 
ous contemporary. 


Hantrorp (Conn.) TimEs.—Very interest- 
ing to the makers of newspapers, and, nat- 
urally, very interesting to its own regular 
readers, is the historical number of THE 
NEW YORK TiMEs, marking the close of the 
first half century of the existence of that 
journal. A few years ago the paper was for 
a short time in a position of some uncer- 
tainty as to its future. This is very far 
from being the case to-day, as a result of 
the able business management of the con- 


trolling proprietor, who may properly be 
congratulated on having placed the news- 
paper founded by Henry J. Raymond on a 
very secure footing, and with having re- 
stored and increased its prosperity to a 
very remarkable degree. In his first lead- 
ing article Mr. Raymond, after declaring 
the catholicity of the scope of the new 
paper, announced the determination to pub- 
lish *‘the best and the cheapest family news- 
paper and the cheapest daily family news- 
paper in the United States.” It was by 
sticking to and carrying out that ur- 
pose that the present managers of THE 
TIMEs, after a period of uncertainty in its 
direction and ownership, have, during the 
past five years, forced it again to the front 
among New York newspapers. The first 
issue of the paper half a century ago was 
sold for 1 cent and had four pages, of 
which three were devoted to news. THE 
TIMES of to-day has sixteen pages, with 
valuable special supplements on Monday 
and Saturday, and it is still sold in New 
York City for 1 cent. Half of its space is 
devoted to reading matter and the other 
half to advertisements, of which no New 
York paper now carries more. As a newspa- 
per it is complete and admirable. But it is in 
the development of the business side of the 
paper that THe Timms, under its new leader- 
ship, has surpassed its local rivals, and here- 
in lies one of the great factors of modern 
newspaper management. It is by allying 
itself with and representing the business in- 
terests of the community in which it is 
published that the most voluable results 
may be attained, and for the accomplish- 
ment of this purpose the publication of 
“All the News That’s Fit to Print,’ (THgs 
NEw YorRK TIMEs’s motto,) and only such 
news as is fit for family reading, is a vital 
necessity. 


STAMFORD (CONN.) Apvocatr.—After all, 
by far the most important suggestion of 
this jubilee occasion is the condition for 
invaluable public service in which it finds 
Tue Times of to-day. The condition to 
which we now refer is not to be described 
by a catalogue of financial, mechanical, 


or even intellectual resources. It in- 
cludes these in ample measure, but the 
peculiar worth of THe TIMEs resides in 
the well demonstrated purpose of its man- 
agers to print only a clean and wholesome 
sheet—‘‘ All the News That’s Fit to Print,”’ 
and none that makes for social degradation 
and discontent, except that righteous dis- 
content with corrupt government which 
stimulates the people to reform it by the 
orderly processes of popular suffrage. ln 
these times when reckless and sensational 
newspapers are not unjustly held re- 
sponsible for many of the evils which «af- 
flict society and threaten it with further 
disasters, it is a matter for profound and 
wide congratulation that a metropolitan 
journal with the sane and clean record of 
THE NEW YorK TiMEs is celebrating its 
jubilee in circumstances so prosperous and 
promising. 


NEws.—THE NEW 


GLOUCESTER (MAss.) 
YorK Times, it will be remembered, was 


the paper that unearthed the Tweed Ring 
of New York. THE Times is a one-cent 
paper whose motto is “All the News 
That's Fit to Print.” It is a good guiding 
principle and is loyally followed. 


WORCESTER (MAss.) Spy.—THE New YorK 
TIMES, ever one of the strongest ex- 


penents of legitimate and high journalism, 
has issued a jubilee supplement in honor 
of the fiftieth anniversary of its founding. 


—_——— 


Boston HERALD.—We congratulate the 
proprietors and editors of THE NEw Yor«K 


TIMES upon the honorable history and the 
present prosperity of the journal, and 
upon the appropriate and beautiful man- 
ner of their recognition of the newspaper’s 
jubilee. 


Boston GLosBe.—The jubilee historical 
supplement with which THe NEw Yor« 
TIMES has celebrated its fiftieth anni- 


versary is the handsomest thing of the 
kind that has ever come into The Globe 
office. THE TIMEs is a great newspaper, 
and New Yorkers are always sure to find 
well written in its daily issues ‘‘ All the 
News That's Fit to Print.” 


Boston TRANSCRIPT.—THE TIMES has had 
its vicissitudes like most of its contempo- 
raries, but it has always been clean, strong, 


able, and influential, and probably at no 
time in its notable life have these qualities 
been more conspicuous than they are to- 
day. It is living faithfully up to its motto 
of ‘‘ All the news that’s fit to print.’’ Such 
journals are educators and public bene- 
factors. They help to make life sweet and 
wholesome and sane, and the more they are 
encouraged the better it is for the body 
social and the body politic. Both the regu- 
lar issue and the supplement emphasize the 
great progress that has been made in the 
art of vrinting and the skill of editing in 
the last half century. 


Boston JOURNAL.—THE TrMeEs has a past 
to be proud of, and it looks back upon it 
from an honofable and successful present. 


It has been served by an extraordinary list 
of able men. It has always been a power 
in New York, and the era of the “ new” 
journalism, instead of submerging THE 
TIMES, seems to make it all the stronger 
and more desirable by contrast. Never 
was THE TIMES more widely and attentive- 
ly read; never was it more deserving of 
prosperity. The Boston Journal, which 
lcong since passed the fiftieth milestone, 
and is now well on toward the century, 
extends to THE NEW YORK TIMES its most 
cordial congratulations, 


SRINGFIELD (MASS.) REPUBLICAN.—AS a 
study of New York journalism during the 
half century past, this Jubilee Number is 
worthy of preservation. It does not forget 
to go behind the chief personalities of the 
newspaper and give due credit by name 
to many loyal and able workers, who from 
period to period contributed to give THE 

IMEs its character and standing. The 
present prosperity of THe TIMEs affords en- 
couragement to all who believe in promot- 
ing newspaper growth by sane and honor- 
able methods. The Pegg and general 
manager and the editor, who began his 
newspaper life on The gy tee teen are 
working together in entire harmony and 
success, as the paper passes beyond its 
fifty years of honorable usefulness toward 
the century mark and beyond. 


PHILADELPHIA ReEcORD.—From the first 
Tue TIMES was a model in typographical 
appearance, as it is to-day. 


PHILADELPHIA INQUIRER.—We congratu- 
late THE NEw YORK TIMES on its long 


career of usefulness, and express the wish 
that the coming ones will be the most pros- 
perous of all. 


SPRINGFIELD (Mass.) UNIon.—The “ jubi- 
lee number” is very appropriately within 
covers of gold, relieved by tasteful designs 
in colors and tints. The subject matter 


contains articles on New York fifty years 
ago, the birth of THE TIMEs, and the is- 
sues before the public at that period, the 
journalism of that day, and a review of 
the chief phases in the half-century exist- 
ence of the publication, with fine half tones 
showing the faces of many who have helped 
in making the paper what it has been and 
is. The special number also contains what 
must be an especially interesting depart- 
ment to the business men of the metropolis 
in a partial but long list of firms and com- 
panies in New York City which have been 
in existence for fifty years or more. In 


| 


this connection it is also interesting to note 
that all advertising in the ‘ jubilee num- 
ber ’”’ is limited to firms or business houses 
that have been in existence fifty years or 
more. May THE TIMES continue its exist- 
ence and not only celebrate its diamond 
jubilee, but be permitted to round out the 
full century. 


PHILADELPHIA PreEss.—There is every evi- 
dence in the fac simile that THs Times of 
Sept. 18, 1851, was a first-class American 
newspaper, and it is a matter for general 


congratulation that its jubilee year finds 
THE Times of to-day in the very van of 
American journalism that understands its 
responsibilities to the public and to the 
profession. 


PHILADELPHIA LEDGER.—THE NEW YORK 
TiMEs celebrated its jubilee by pubishing 
in addition to the regular issue a fac simile 
of the first issue of fifty years ago, and a 
handsome illustrated jubilee supplement 
which tells of the founding of Tue TiMgs, 
recounts some of its notable achievements, 
and gives the public a clear notion of 
those characteristics and qualities that 
have made of Tue Times a force for good 
to the Nation throughout its honorable 
career, In the first number fifty years 


ago the address to the public outlined the 
policy of the paper in these words: 

“It will seek to allay, rather than ex- 
cite, agitation—to extend industry, tem- 
perance, and virtue—to encourage and ad- 
vance education; to promote economy, con- 
cord, and justice in every section of our 
country; to elevate and enlighten pubiic 
sentiment, and to substitute reason ior 
peevneee, a cool and intelligent judgment 
or passion, in all public action and in ail 
discussions of public affairs,’’ 

Here is the recognition of a responsi- 
bility and a duty to the public which Tus 
TIMES has faithfully accepted and per- 
formed with singular cone and success; 
and, after an experience of half a century, 
THE TIMES sums up its conclusions on 
newspaper Fig | as follows: 

“The relation of mutual respect and con- 
fidence between a newspaper and its read- 
ers is its chief asset—all that is precious 
in its good will. We think the readers of 
THE TIMES have full confidence in its in- 
tention to keep faith with them in every- 
thing it does—to print prompt, adequate, 
trustworthy news reports and in its edi- 
torial columns to give them the best judg- 
ments it can form. They know that it is 
independent of party dictation. 

It is a wise judgment. The real, 
respecting, honest newspaper has a mission 
and a duty to perform, It cannot evade 
its responsibility if it would. There is 


self- 


influence “pce the community as the news- 
paper. If it is clean, dignified, sober, and 
honest the result upon its readers, who 
are now practically the whole popuwlation, 
must be a mighty influence for stabilit 
honesty, clean life, decent morals, and 
good government. If, on the other hand, 
the newspapers seek to delude the. public 
for private ends, invade private rights, 
dwell upon trivialities, wallow in filth, the 
vulgarizing and debasing effect upon tha 
public must be incalculable. The purity 
of newspapers is a matter of vital im- 
portance under a free Government, where 
all power is derived from the people and 
committed into their hands. ‘‘ In propor- 
tion, as the Government is less able to 
command, the people should be more will- 
ing to obey; and, therefore,’™ says a wise 
writer, ‘‘a republic is better suited to a 
moral than an immoral people.” 

THE NEW YorK TiMEs has done its duty 
to the public manfully, and its service to 
the country has been great. And the state- 
ment by THE TIMEs that it is ‘‘ more pros- 
perous than at any t‘me in the fifty years 
of its history’’ merely strengthens and 
confirms the conclusions long ago reached 
by The Public Ledger that cleanliness, 
fidelity to the public, and to high aims 
and entire independence of action form the 
safest and strongest basis for genuine 
newspaper success of every kind. 


NEWARK (N. J.) EVENING NEws.—THE 
TIMES, in its initial number, promised to 
make of itself a ‘‘ good newspaper.” The 
paper’s record and the position it holds to- 
day tell how that promise has been re- 
deemed. It is one of the great newspapers 
of the country, its standing and influence 
being due to enterprise and clean journal- 
istic methods. 


TRENTON (N. J.) TRUE AMERICAN.—THE 
NEW YORK Times, in its ‘jubilee issue,” 
marking its fifty years of existence, gave 
evidence of a prosperity wholly deserved by 
the character of journalism of which it is 
the exemplar. Clean, comprehensive, and 
careful in all its contents and make-up, 
THE TimEsS has not only demonstrated that 
it prints “All the news: that’s fit to be 
rinted,”’ but also that it has found it prof- 
table to do so. 


WILMINGTON (DEL.) EVERY EVENING.—The 
history of THE New York TMs is the his- 
tory of one of the very highest products 
of American journalism, and never was it 
better in all respects than it is to-day. It 
daily illustrates its admirable motto, ‘*‘ All 
the news that’s fit to print.’ 


MINNEAPOLIS (MINN.) TIMES.—THE NEW 


York TIMEs is a wholesome newspaper—en- 
terprising, able, and clean. 


INDIANAPOLIS NEWS.—It is a good thing to 
see such a paper as THE TIMES prosper. It 
has adopted for its motto, ‘‘ All the news 
that’s fit to print,’’ and is a model of clean 
journalism. It is in direct contrast to the 
yellow press, and is a paper that a man 
can take into his home and leave without 
compunction within reach of his children. 
Its editorials are sane, temperate, per- 
suasive, and logical. May such journalism 
as THE TIMES represents grow and prosper, 
to the detriment of the sensational news- 
paper. 


RICHMOND (VA.) TiMEs.—This issue of THE 


TIMEs is a valuable contribution to the his- 
tory of the country and is worth preserving. 


RICHMOND (VA.) DisPpatcH.—The motto of 
Tue Times ts ‘‘ All the News That’s Fit to 
Print,’’ and our contemporary lives up to 
that motto as closely as any paper in the 
country. We are widely separated from 
THE TIMES on many public questions, but 
its ability and cleanness none can gainsay. 
For many years it had enjoyed a just repu- 
tation for the reliability of its news service 
and the excellence of its miscellany and lit- 
erary departments, and that reputation has 
been more than sustained under its latest— 
the present—management. Its ideas of the 
duty of ‘“‘the fourth estate’’ to both the 
general pomie and the family circle are 
high, and it is a daily rebuke to “ yellow 
journalism.” 


Tuer EDITOR AND PUBLISHER, (New York 
City.)—THE Times has been found on the 
right side of nearly every question that has 
come up for discussion. It has not feared 
to speak the truth when to do so meant a 
loss of advertising patronage either from 
the Municipal Government or from business 
houses. Henry J. Raymond stamped the 
paper with an individuality that has sur- 


vived two generations of editors. It has 
had its ups and its downs financially, but 
*“downs ”’ in its apresy 
the 


there have been no 
as a typical American newspaper of 
conservative but aggressive type. 

The men who have controlled its destinies 
have been men of exceptional ability whuse 
one purpose seems to have been to make it 
a newspaper that should appeal to the in- 
telligent citizens of the country and not .o 
an ignorant rabble. Only the news that is 
“fit to print’? finds place in its columns. 
Such a newspaper is an honcer to its own- 
ers and managers and to the city in which 
it is pubushed. It has the respect and con- 
fidence of the community and for that 
reason wields a commanding influence in 
publie affairs. 

As it starts out on its second half-cent- 
ury run, THE TrIMeEs has the best wishes 
of the entire journalistic family and espe- 
cially of The Editor and Publisher, whicn 
predicts for it still greater honors and suc- 
cess in the years to come. 


COMMERCIAL AND FINANCIAL CHRONICLE, 
(New York City.)—The enterprise of the 
managers, especially since the change in 


ownership a few years since, and the ex- 
cellence of the journal in all departments, , 
has attracted general attention to THE 
TIMES as one of the great newspapers of 
| 
1 


scarcely any agency except the home 
the individual which exerts so great 


the world, 


THE FINANCIAL AGE, (New York City.)— 
The Financial Age sincerely advocates the 
principle of giving justice, to a full meas- 
ure, te whom justice is due, and in accord- 
ance with thig view we take pleasure in 
stating that a comparative daily estimate 
of leading metropolitan dailies, made for 
leng periods, convinces us that Tarn New 
YorRK Times stands foremost among the 
dailies of New York City and Theretors en- 
titied to the grand credit of belug the lead- 
ing American Newspaper. 

This expression of opinion is totally dais- \ 
interested in nature, and is due only to a 
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critical analysis, not for a week, but for 
continuous months, in which we have found 
that Times “ specials,’’ procured, no doubt, 
by large expenditure, made ‘“ scoops” in- 
numerable upon the regular sources cf 
news service which it uses in conjunction 
with thousands of other papers. 

Again, the editorial columns of THE 
TIMES, while occasionally antagonistic to 
the views of The Financial Age, are models 
of logical presentation devoid of biased 
assertion, and enhanced by a broad spirit 
which indicates a conscientious desire to 
a@vance civilization along lines equitable 
to all classes of our citizens. 


SARATOGA DaILy SARATOGIAN.—The his- 
tory of THe Times is, in a measure, a his- 
tory of newspaper making in America. The 
pens of many of the leading writers and 
thinkers of the past have contributed to 
its columns. While the journalistic sea 
cver which the parer has steered its course 


has not always been untroubled, the beacon 
light of cleanly thought. high ideals, and 
honest journalism has ever been the goal 
toward which its pilots aimed. While the 
harbor of true newspaper ideals may never 
be this side the reef that looms ahead, 
THe Times has won a berth in pleasant 
waters with the anchor still up and all 
sails set. The congratulations of its read- 
ers will be sincere and hearty. In them 
we beg to join. 


THE Dry Goops Economist, (New York 
City.)—We congratulate our esteemed con- 
temporary on the high position it has for 
half a century maintained, and wish it 
long-continued prosperity. THE TIMEs is 
one of the institutions of which New York 
has every reason to feel proud. 


JAMESTOWN JOURNAL.—THE TIMEs is one 
of the newsiest, cleanest, and best of the 
metropolitan papers. Recently it has 
formed an alliance with The London Times 
which secures to the former the exclusive 
right to the entire news service of its Lon- 
don namesake for the American continent. 


BUFFALO REVIEW.—THE NEW YORK TIMES 
is one of the foremost American publica- 


tions of to-day. It is able, clean, relia- 
ble. The Review adds its quota of good 
wishes for the continued prosperity and 
success of THE TIMES. 


SYRACUSE Post-STANDARD.—The New 
York papers, in generous congratulation 
extended to THE TIMEs on the occasion of 
the fiftieth anniversary of its founding, 
set an example worthy of emulation. Kmer- 
son stated a fact and conveyed a reproof 
most of us need in saying, ‘‘ Life is not so 
short but that there is always time enough 
for courtesy.’”’ 


ITHACA DaILy JouRNAL.—THE NEW YORK 
TIMES, by means of a very handsome sou- 
venir volume and a well-executed fac sim- 
ile of the first issue of that newspaper, 
calls attention to the fact that it is fifty 
years old That does not seem old to The 
Journal, who is in its eighty-sixth year, 
-but it is a fine mature age, and we felici- 
tate THE Times upon having reached it, 
The career of that newspaper has been in- 
teresting and its work important. It has 
never lowered itself to sensationalism, and 
in these latter days of sensational journal- 
ism has stood as an example of what a 
clean, decent, respectable newspaper 
should be. It is neither a kinetescope, a 
comic almanac, nor a penny dreadful. It 
prints all the news that is fit to print. It 
has a good nose for that class of happen- 
ings that increase rather than destroy one’s 
faith in humanity. Its editorial page is 
strong and its temper excellent. 


PORTLAND (ME.) ADVERTISER.—The half- 
century Jubilee Number of THE New YorK 
TiMEs, issued this week, is a noteworthy 
souvenir of an interesting event in news- 
paperdom. Typographically it is a thing 
of beauty and the story it tells of the 
growth and experience of this able paper 
in the past fifty years is an important and 
interesting contribution to the literature of 
American journalism. The success of THE 
TIMES, which consistently illustrates its 
motto, ‘‘ All the news that’s fit to print,’ 
has been attained by clean and legitimate 
methods, and a discriminating public will 
wish it a still more prosperous future along 
the same lines. 


LEWISTON (ME.) JoURNAL.—THE TIMEs,’in 
our judgment, is one of the newspapers of 
the country that dignify the science and 
art of newspaper making. Its news service 


is picturesque, conscientious, and intelli- 
gent. The “ yellow” disease of newspuper 
has never reached its back doors. nor 
touched its upper territory. Its editorial 
work is surpassed in quality by no news- 
paper in the country. It is one of the 
papers to carry home as well as to catch 
up at the business desk. It is carefully 
studied and intelligently worked out as 
well in literary as in commercial, political, 
and industrial details. 


BIDDEFORD (ME.) JOURNAL.—THE TIMES 
Jubilee Number is a credit to one of the 


most substantial, dependable newspapers 
in the country. 


PORTLAND (ME.) ADVERTISER.—In these 
days of flash prints and yellow journals it 
is pleasant to note the evidences of pros- 
perity of a clean, high-toned, and withal 
enterprising newspaper. We allude to THe 
NEW YORK TIMES, which has long borne on 
its title page the motto, ‘‘ All the news 
that’s fit to print,’’ and which has lived up 
to the motto. Founded by Henry J. Ray- 
mond and George Jones, the paper was 
established on a sound basis. From the 
start it has always remained true to its 
early standards. The success of THE TIMES 
and journals of its class goes to revive 
waning faith in human nature and to prove 
that a newspaper may prosper even if it 
does not descend to the sensationalism, 
ribaldry, and typographical hysterics of the 
gutter press. 


LOUISVILLE (Ky.) COURIER-JOURNAL.—The 
Jubilee Supplement of THE NEw Yor«K 
TIMES, in celebration of its fiftieth anni- 
versary, is a complete history of journal- 
ism in New York as well as a magnificent 
specimen of modern illustrating and press 
work. Under its new management THE 
TIMES has taken place in the front rank of 
American newspapers. 


WILMINGTON (DEL.) NEWs.—THE TIMES 
has had a long and honorable career and 
has ever stood for decency and honor in 
journalism, and in all the affairs of life. It 
would be difficult to find a more sensible 
or better edited paper than Top NEW YORK 
TIMES. Under the present management 
THE NEW YorK TiMEs is keeping up the 
high traditions of its past, and it is grati- 
fying to note that it is achieving well 
merited success. THE NEW YORK TIMBs is 
the opposite of the ‘‘ yellow’”’ papers and 
demonstrates that a decent, high-toned pa- 
per need not lose attractiveness, Success 
to THE NEW YORK TIMEs. 


NASHVILLE (TENN.) BANNER.—The most 
commendable feature of THE Times is its 
adherence to reliable and respectable 
methods. It is the opposite of ‘‘ the yel- 
lows.”’ ‘There is a marked avoidance of the 
sensational in its columns, and its aim is 
at genuine excellence and solid worth. In 
these days when there is so much of the 
meritricious in some garish metropolitan 
newspapers and their provincial imitators, 
a paper like THE NEw YorkK TIMEs stands 
as a bulwark of respectability to the credit 
of American journalism. 


AUGUSTA (GA.) CHRONICLE.—The Jubilee 
Number of THE NEw YorK TIMgEs, celebrat- 
ing its semi-centennial, is one of the hand- 
somest editions ever gotten out by a daily 
newspaper. 

KNOXVILLE (TENN.) JOURNAL AND TRI- 
BUNE.—THE TIMES is now in the front rank 
of the great newspapers in New York. At 
the outset, the present management, adopt- 
ed the motto, ‘ All the news that’s fit to 
print.’” The publishers have adhered to 
the motto, and the result is that while one 
of the foremost newspapers in the great 


metropolis, it is also absolutely clean, and 
a credit to American journalism. There- 
fore all who love clean, progressive jour- 
nalism may sincerely 
Times in its splendid success. It is an 
object lesson from which the readers of 
newspapers and publishers may know that 
to be successful in the best sense it is not 
necessary for a newspaper to be a “ yel- 
low ’’ one. 


KNOXVILLE (TENN.) SENTINEL.—THE 
TIMES has gained its former proud position 
and is now well to the front in American 
journalism. It is still an independent paper, 
although in recent political struggles it has 


leaned toward the Administration. It is 
edited with great ability and has adopted 
as a motto: ‘All the news that’s fit to 


rejoice with THE | 


print.’” THe TIMES maintains the neat typo- 
graphical style of an older day, and yet 
displays its news in attractive Yorm. It 
eschews sensationalism, but nevertheless 
in its columns may be found a very com- 
plete epitome of the world’s happenings 
day by day. 


SAVANNAH (GA.) NeEws.—The growth of 
THE Times has been contemporary with 
and in proportion to the growth of New 
York City. To-day it is one of the greatest 


papers in one of the greatest cities of the 
world. It is clean, honest, able, fearless. 
Its motto is, *‘ All the news that’s fit to 
print,’’ and it lives up to that standard. 
As an elder brother of the craft, being one 
year its senior, The Morning News presents 
its compliments and congratulations to 
THE NEW YORK TIMES, wishing it a con- 
tinuance of the prosperity which it is show- 
ing in every department and on every page. 


MILWAUKEE (W!s.) SENTINEL.—Journal- 
ists especially will find the Jubilee Sup- 
plement valuable as well as attractive, and 
all whose approval is worth having will 
join in wishing THe Timgs, as an exemplar 
of sound and dignified journalism, a long 
continuance of its useful and prosperous 
career. 


MINNEAPOLI3 (MINN.) JOURNAL.—It is 
noticeable that the changes of proprietor- 
ship in THe Times office have never made 


any change in the clean quality of the con- 
tents of the paper—the spirit of decency 
and the insistence upon cleanliness which 
was read into the paper by Raymond. It 
has shown how possible it is to make a 
popular newspaper without demolishing 
one’s self respect by vulgar epithets, puerile 
partisan acrimony, and by ministering to 
the worst passions of the human race. 


MILWAUKEE EVENING WISCONSIN.—THE 
NEw YORK TIMEs, which has celebrated its 
fiftieth anniversary by publishing a hand- 
somely printed history of its career—inci- 
dentally a history of the better side of 
American journalism—is, and has always 
been, what might be termed a gentleman’s 
newspaper. The word gentleman is here 
used in its wider, truer sense, as mean- 


ing not the man who is rich enough to 
keep a carriage, but the man of honor and 
refinement, whose morality and good taste 
distinguish him from the vulgar. Such a 
man may be a millionaire or a mechanic. 
Whatever his means or calling, he will con- 
duct himself with propriety in all his rela- 
tions with his fellow-men, and will deserve 
and command the respect of the judicious. 
In its career of half a century the respect 
of the judicious has been deserved and 
commanded by THE NEw YorK Times. In 
enterprise as a newsgatherer it has not 
been behind its contemporaries. THE TIMES 
is severe upon occasions, but never abusive. 
It prefers discussing principles to attack- 
ing men, but when men in public place ap- 
pear to it to betray their trust, the just 
wrath of THE Times falls upon them like 
a bolt from the Olympian Jove. The liter- 
ary and commercial features of THE TIMES 
have been heretofore commended in The 
Wisconsin. In short, it may be truly 
averred that THE TIMEs is a credit to 
American journalism, and as such The 
Wisconsin, that is its senior by several 
years, and that holds fast to the journal- 
istic ideals of which THE TiMEs is an ex- 
empiar, feels warranted in congratulating 
THE TIMES on the attainment of its fiftieth 
year, and bids it a hearty ‘‘ Godspeed.” 


MILWAUKEE (WIs.) JoURNAL.—There is no 
more able, dignified, and trustworthy news- 
paper in the United States than THe Times. 
Its motto is, ‘‘ All the news that’s fit to 
print.” It systematically appeals to its 
readers as reasonable beings and influences 
through making itself worthy of influence. 


It has held to the belief from the start 
that a newspaper worth reading would 
never lack readers; that factitious and 
svectacular features were not only unnec- 
essary, but harmful. So it has resisted all 
tendencies to the yellow in journalism, 
where other old and new sheets yielded to 
the temptation. THE NEW YorRK TIMES 
stands to-day as the model newspaper of 
the country. At times in its history it 
has been partisan, but in all its life it has 
been on the side of honest government and 
the equal rights of all men. It has always 
stood for sound finance and commercial 
freedom. It has belonged to a party, but 
has never been tied to it. Fifty years of 
such a life is worth celebrating with pride. 


MINNEAPOLIS (MINN.) TIMEsS.—Its political 
attitude has not been popular at all times, 
but there has been an evident sincerity in 


its policy that has compelled respect. It 
has been a clean newspaper from the be- 
ginning, and its motto is now, and has been 
tor some years, “* All the news that’s fit to 
print.’” Sensationalism is tabooed in THe 
Times office, and for that reason it has 
been charged by some of its contemporaries 
with lack of enterprise. They will admit 
that in reporting important events it has 
been well at the front and often in the lead. 
Under the present management the paper 
has’ prospered, and its standard of ex- 
cellence has becn more than maintaind, 


Sr. Lours GLOBE-DEMOCRAT.—In all the 
years which have passed since 1851, when 
Henry J. Raymond, George Jones, and F. 
B. Wesley began the publication of Tur 


New YorRK TIMEs, it has been one of the 
ablest, cleanest, and most public-spirited 
of America’s journals. Its recent motto, 
“All the news that’s fit to print,’ has 
been its rule of conduct from the days cf 
Raymond down to those of its present 
editor and publisher. 


LOUISVILLE (Ky.) Post.—The elaborate 
history of THE TIMEs, giving the story of 
its various political conflicts and of its me- 


chanical progress, is full of interest, espec- 
jially so to the student of the American 
history of our times. 


CHICAGO JOURNAL.—The Chicago Journal, 
which antedates THE TIMES by eight years, 
and by whose side it has fought the great 


battles of the past for liberty and human- 
ity, wishes its contemporary continued suc- 
cess, prosperity, and length of days. 


BIRMINGHAM (ALA.) NeEws.—Under its 
present management THE Times is mak- 
ing the greatest strides in its history, and 
it richly deserves its success. It is a stand- 


ing rebuke to the theory that a newspaper 
In order to be a winner must be a “ yellow 
journal.’” THE TIMEs’s motto is ‘ All the 
news that’s fit to print,”’ and it lives up to 
it scrupulously. t represents the highest 
standard of journalism and is a credit to 
the profession. 


NEw Haven (CoNN.) REGISTER.—It is a 
pleasure to turn to the consideration of an- 
other publication, whose semi-centennial 
chanced to fall at the moment when poli- 
cies and methods of newspaper manufact- 
ure were under hot criticism of which it is 
not representative in any sense of the 
word. We refer to THE NEW YorK TIMES, 
one of the most representative and self-re- 
specting, successful and dignified of Amer- 
ican newspapers. It is younger than a 
number of New England newspapers, and in 
years is a child as compared with The New 
Haven Journal and Courier, The Hartford 
Courant, The Hartford Times, and The 
Register, and yet no single American 
newspaper publication has hewn more 
closely to the high purposes which called it 
originally into existence. Like every other 
venture in life, it has had its moments of 
depression, when perhaps it may have 
seemed that a passage was about to be be- 
gun toward disappointment unless the tone 
was changed, but the readers of THE TIMES 
have been able to detect no deviation from 
its lofty aims. It has been content to occu- 
py its place, and appeal increasingly to the 
best intelligence, than tempt greater finan- 
cial rewards through a lowered standard. 
This aspect of its career appeals with 
mighty effect to men who from long service 
and extended experience, combined with 
natural pride and self-respect, find their 
longings more and more expressed in a 
publication which is a newspaper before 
it is a tattler. Only those who. have long 
worn the harness in the rooms where copy 
is made can perhaps appreciate this, but it 
is gravy ms to at least see the expression 
given it by THe NEw YorxK TIMES to a large 
cegree approved by the public. 

We most cordially congratulate THE NEw 
YoOrK TIMES upon its prosperity, and we do 
so with greater feling because it has won 
a by means and methods which add to the 
character of American journalism. Its 
prosperity makes every self-respecting 
worker the country over feel as if he, too, 
had some share in it, and on that account 
leads him to comment upon its career with 
feelings foreign to the conventional ex- 
change of courtesies. 


NEW HAVEN (CONN.) PALLADIUM.—It is 
significant that while the news service has 
been revolutionized in the mechanical and 
ethical progress of journalism since Tue 
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TIMES was started, the high character that 
has always been an asset of that standard 
paper was évident in the editorial tone of 
its first issue. To this fact is doubtless due 
in great measure the success that it has 
achieved, and the high standing it main- 
tains with its large discriminating con-- 
stituency, as a reliable, scrupulous journal, 


WESTPORT (CONN.) WESTPORTER-HERALD, 
—THE Times, which gives ‘ All the news 
that’s fit to print,’’ producing a striking 


contrast with the yellow journals of to-day, 
is to be congratulated upon its success, 
May it celebrate many more jubilees js the 
wish of all friends of clean journalism. 


TRENTON (N. J.) Trmes.—Never was con- 
spicuous success more deserved by any pa- 
per than THE Times has achieved. It is an 
American journal, with few equals, and un- 
Surpassed by any other in the world in 
point of cleanliness, literary quality, and 
breadth of view. It has a high standard 
which it honestly strives to maintain. It is 
a mddel of typographical excellence, and 
peerless in its sensible and intelligent dis- 
play of news. 

Not the least notable feature in its joy 
and pride over its history is the fact that 
it has demonstrated the possibility of suc- 
cessfully conducting a newspaper without 
pandering to a depraved taste, or resorting 
to vulgar devices, for the purpose of in- 
creasing its circulation. It is not ‘hysterical 
in its news columns. It aims to be digni- 
fied, candid, and fair in its editorial dis- 
cussion of public men and passing events. 
No paper more heartily extends its congrat- 
ulations to THE NEw YorK TIMEs, or more 
cordially hopes that its influence may never 
decline, than The Trenton Times. 


LANCASTER (PENN.) NEW ERaA.—The 
writer well remembers purchasing a copy 
of the first issue of THE Times in Phila- 
delphia, where he was then residing, and 
his admiration of its neat typographical 
make-up. It was a good, clean, newsy - 
per from the start, but is better to-day 
than ever, though it was never tainted 
with the obnoxious odor of modern sensa- 
tional yellow journalism. It is true to its 
motto, “All the news that’s fit to print.” 


SCRANTON (PENN.) TRUTH.—The best trae 
ditions of the newspaper press are exem- 
plified in THE New Yor«K Times under its 
present editorial and business manage- 


ment. THE NEW YORK TIMEs in its palmy 
days was a model paper. It comes near 
that now. Surely it suggests all that is 
good in journalism and indicates what we 
might expect from the perfect paper. THp 
NEw YORK TIMES has just celebrated its 
semi-centennial with an issue worthy of its 
reputation. It could receive no _ higher 
praise. May it long continue to illustrate 
what a great daily paper ought to be. 


ERIE (PENN.) DiIsPpatcH.—The Dispatch 
joins in the well-nigh universal chorus of 
journalistic congratulations to THE NEw 
YorK TIMES upon attaining its fiftieth 
year of influence and usefulness. Few pa- 
pers in the United States have so fine a 


record, or can with so much truth say 
that from the very beginning of their ca- 
reers they have been factors for good in 
the community in which they established 
themselves. Erom the first THe Times 
was a power for good, possibly making its 
greatest mark when it attacked the great 
Tweed ring, bringing about the movement 
that threw it down. Of late years Tuy 
TimEs has taken on new youth and in- 
ereased vigor, and under the motto, “ All 
the news that’s fit to print ’’ has been giv- 
ing the people a journal full of enterprise 
and at the same time absolutely clean~ 
one of the best and most reliable newspa-e 
pers in existence. Another half-century~ 
yes, many of them—is the wish of The 
Dispatch for THE NEW YORK TIMEs. 


CINCINNATI VOLKSBLATT.—THE New Yore 
TIMES published on the occasion of its fifs 
tieth anniversary a jubilee edition which ig 


a fine testimonial to the progressive and 
active spirit of this highly respected paper, 


CLEVELAND (OHIO) PLAIN DEALER.—TRe- 
Plain Dealer, which passed its fiftieth mile. 
stone several years ago, congratulates THs 
TIMES on reaching this interesting age, and 
welcomes its advent into a second halt 
century of continued usefulness. 


DayYTON (OHIO) JOURNAL. — The present 
management, which took hold about five 
years ago, has made THE NEW YORK 'TrMBg 
a most thorough news collector and one of 
pa lag “best ’’ newspapers published anye 


WILMINGTON (N. C.) STAR.—Since Tag 
Times has passed under the present mans 
agement it has forged still further to the 
front and is now recognized as not on!y one 
of the cleanest and most reliable papers in 
this country, but as one of the most ably 
edited and thoroughly independent and 
complete in all its departments. It is what 
might justly be called a great paper. 


CoLumBia (S. C.) STATE.—A “ feature” cf 
the first issue of THe Times which it hag 
retained until now is the space devoted te 
literary subjects, particularly book reviews. 
It is also noteworthy that the advertising 
columns were taken principally by the no- 
tices of the publishers, the Harpers, the 
Appletons, and the Putnams, 


OTTAWA (CANADA) FREE PRrREss.~THD 
TIMES was established by Messrs. Henry J, 
Raymond, who was editor, and Géorge 
Jones, publisher, with the idea that a high~ 
toned, clean, and accurate paper would find 
a field. And so it proved, and the “ his- 
tory’ as told by to-day, ought to be stud- 
ied in every newspaper office. From first 
to last THe Times has been a paper that 
could be trusted, and which always acted 
fairly, independently, and honestly. To-day 
after a momentary depression, it has taken 
on a new lease of life and stands in the 
vanguard of United States journalism, It 
row seems to be regarded as great a vehicle 
for the intercommunication of the publia 
as its London namesake. ‘“ Write to Tuy 
Times” is evidently as common an expres- 
sion in New York as in the mother country. 
And, as we pointed out the other day, its 
foreign telegrams and general articles are 
duplicated from The London Times. Our 
_—, York contemporary is to be c¢ngratue 
lated. 


SCRANTON (PENN.) TRIBUNE.—There wag 
no yellow journalism about the first issue 
of THE TIMEs, and there has been none 
since. The policy of the founders was oute 
lined in these words, which might well be 
engraved on tablets and set before every 
editor of the present day: ‘“‘ This paper will 
seek to allay, rather than excite, agitae 
tion—to extend industry, temperance, and 
virtue—to encourage and advance educae 
tion; to promote economy, concord, and 
justice in every section of our country; to 
elevate and enlighten public sentiment and 
to substitute reason tor prejudice, a cool 
and intelligent judgment for passion, in all 

ublic action and in all discussions of pub- 
ic affairs.” To this policy THE Tres has 
remained faithful and has never shown 
greater ability in its execution than it is 
showing to-day. Though it has had its 
share of business vicissitudes it is now en- 
joying a prosperity which encourages clean 
journalism everywhere. May its life and 
usefulness, as well as its prosperity, be 
prolonged to the remotest time. 


INDIANAPOLIS JOURNAL.—THE TIMES has 
been a good newspaper from the day of its 
birth, but the contrast between its first is- 
sue and that of to-day is interesting and ine 
structive. The Jubilee Number is a valuae 
ble contribution to the history of New 
York journalism. 


MONTREAL (QUEBEC) GazetTe.—From the 
very first THe Times was a high-class 
newspaper, and as it is to-day so it has 
always been, active, enterprising, well 
edited and printed. It has never pandered 
to the taste for cheap sensationalism, and 
its success furnishes abundant evidence of 
the appreciation of the people who want 


all the news that is “fit to print,” and 
nothing more. 


WILMINGTON (N. C.) STar.— Since Tus 
TIMES has passed under its present man- 
agement it has forged still further to the 
front, and is now recognized as not only 


one of the cleanest and most reliable pa- 
pers in this country, but as one of the 
most ably edited and thoroughly indepen- 
dent and complete in all its departments. 
a is what might justly be called a great. 
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THE NEW YORK TIMES'S 
SEMI-CENTENNIAL 


The Stream of Congratulations and 
Good Wishes Still Continues 
to Pour In. 


EVANS, Boston, Mass.—It may 
you to know that I well remem- 
date of publication of your first 
mumber in 1851. I was a constant reader 
of THE NEw YorK TIMES in its early 
days, and for many years I have carefully 
preserved a file of some six or eight months 
of 1852, one number of which has a full 
account of the death of Daniel Webster. 
a wonderful fifty years this has 
been! How vividly come to mind the days 
when the senior James Gordon Bennett 
used to speak of the editors of The Tribune 
and TIMES respectively in such loving 
terms as the *‘ White-Coated Philosopher ° 
ard ‘lhe Little Villain,” while they in turn 
Gubbed him with the endearing title of 
* His satunic Majesty.’’ God bless THE New 
York Times for its magnificent work 
against Tammany during the ‘Tweed régime 


and gird its loins for an equally successful 
campaign against Croker this Fall. 


> oc. 
interest 
ber the 


H. P. FRENCH, President New York 
Education Company, Albany, N. Y.—We ex- 
tend hearty congratulations to you on the 
completion of fitty years of service and on 
the great work which you have accom- 
plished. 


A. J. CROCKETT, Manager Current His- 
tory Company, Boston, Mass.—We beg to 
offer our congratulations. We wish it were 

ossible for us to boast of such a long and 
Conorable career as it has been your good 
fortune to enjoy. 


Cc. E. O. NICHOLS, Cornwells, Penn.— 
Allow me to congratulate THE NEw 
York TIMES on reaching the golden mark 
with such a large measure of success, 


STERLING REM"DY COMPANY, Jer- 
sey City, N. J.—We take this occasion to 
express to you our hearty congratulations 
on the fiftieth anniversary of THE NEw 
York Times. We wish you continued suc- 
cess. 


E. T. & R. W. FINER, Lakewood, N. J.— 
Accept our appreciative congratulation 
on all the good work accomplished and our 
best wishes for all the future may have 
for you in store. 


J. S. ARMSTRONG, Secretary Ward 
Seminary for Young Ladies, Nashville, 
Tenn.—We congratulate you upon your 
fiftieth anniversary. 


- GEORGE H. HOYT, President Stamford 
Savings Bank—We have taken your daily 
issue for about twenty-five years past and 
have usually derived much satisfaction and 
pleasure from the perusal of its contents. 


CRISWELL CHEMICAL COMPANY, 
Washington, D. C.—Permit us to congratu- 
late THE NEW YORK TIMES on the good 
use it has made of its fifty years of exist- 
ence; There are lots of men and lots 
of newspapers which have lived that 
length of. time and accomplished but little. 
It is not the years but deeds that go 
to our credit in the final balance sheet, 
but we are sure when the books are 
osted that THE New YorK TIMES will 
ave a large balance on the right side of 
the ledger. 


AMERICAN INDEMNITY COMPANY, 
309 Broadway—We congratulate you. 


J..AHERN & SONS, Real Estate, 555 Co- 
lumbus Avenue—Congratulations to you on 
your fiftieth anniversary. 


THE CHRISTIAN HERALD, 91 to 106 
Bible House—We most heartily congratu- 


‘ Jate THe NEw YorK TIMEs on its fiftieth 
_ birthday. 


ALBERT L. DAVID, Real Estate, 111 
Broadway—We desire to congratulate you 
won the fiftieth anniversary of your paper 
and to wish you good luck for the future. 


H. HENTZ & CO., New York—We 
heartily congratulate you on your fiftieth 
anniversary. 


GEORGE FRANCIS TRAIN—Congratula- 
tions. Your graceful postponing of the Is- 
“mre of the Jubilee Number is appre- 
ciated. 


GEORGE C. BATCHELLER, 345 Broad- 
way, New York.—We wish to congratulate 
the present proprietors of THE NEW YORK 
‘TIMES On reaching so venerable an age and 
also desire to add that its record as a first- 
class publication stands high and almost 
without criticism, having been fearless in its 
editorials, vigilant so faras endeavoring to 
purge the city of bad government, especial- 
ly during the Tweed régime. The time has 
come when clean, pure journalism should 
be thoroughly established and ‘“ yellow” 
journalism put down. We wish THE NEW 
YORK TIMES much prosperity in its future, 


PATRICK J. SWEENY, Manhattan Re- 
porting Company, 150 Nassau _ S8treet— 
Kindly accept our best wishes that THE 
NEw York TIMES may have a happy new 
year and many of them.” 


QUAIL & WARNER, Publishers, 23 Park 
Row—We hope to be in business fifty years 
hence and to find THe New York TIMES 
in that day even more popular and pros- 
perous than it is in this. We tender our 
eons upon the occasion of your 
golden jubilee. 


T. M. STEWART, 326 Seventh Avenue— 
Our high esteem and best of good wishes. 


L. TOPLITZ & CO., Importers, 209 Greene 
Street—We must say that we are very much 

leased with your paper. There is not a 

etter edited paper in the United States, 
but, more than all, your paper can be read 
at home. There is nothing indecent in it, 
as one finds in other papers. We wish your 
paper all the success which it deserves. 


JAMES Y. WATKINS & SON, 16 and 18 
Catharine Street—We have always read THE 
New York Times with a great deal of 
pleasure. We extend to you our heartiest 
congratulations on this your fiftieth anni- 
versary of THE NEW YORK TIMES. 


G. A. SOMARINDYCK, Business Man- 
ager The Post Standard, Syracuse, N. Y.— 
We. congratulate the paper that prints 
“All the news that’s fit to print’ in round- 
ing out its half century. 


NATIONAL ENAMELING AND STAMP- 
ING COMPANY, 81 Fulten Street—Success 
to THE NEW YORK TIMEs. 

G. & C. MERRIAM COMPANY, Spring- 
field, Mass—We congratulate you on havy- 
ing reached your fiftieth milestone. 


D. P. MURPHY, JR., Printer and Pub- 
lisher, 33 Barclay Street—We wish you 
every success. 


Cc. N. WYANT, Regent Kenyon Military 
Academy, Gambier, Ohio—I wish you much 
success. 


DEMOREST MANUFACTURING COM- 
PANY, 153 West Twenty-third Street—We 
wish you success. 


Cc. M. CLARK PUBLISHING COMPANY, 
Boston, Mass.—We congratulate you on 
your fiftieth anniversary. 


COLLINS & CO., 212 Water Street—We 
compliment you on your fifty years of ex- 
istence. 


JACOB BERRY & CoO., Stocks, 44 Broad- 
way—We congratulate your paper on its fif- 
tietb anniversary.”’ 


JOHN E. BASSETT & CO., Hardware, 
New Haven, Conn.—We congratulate you 
on having reached your fiftieth anniver- 
sary. 


AMERICAN SODA FOUNTAIN COM- 
PANY, Boston, Mass.—Our best wishes for 
‘success. 


ACKER, MERRALL & CONDIT, Cham- 
bers Street and West Broadway—We wish 
you every success. 


BALMER & WEBER, Music Publish- 
ers, St. Louis, Mo.—Our best wishes and 
many happy returns for the jubilee year. 


NOYES BROTHERS & CUTLER, S&8t. 
Paul., Minn.—We congratulate you very 
heartily, not alone because you have a 
long record, but because it is such a good 
one. ‘‘ All the news that’s fit to print’”’ is 
enough news for us. 


EDWARD C. STOKES, President of the 
Mechanics’ National Bank of Trenton, N. 


IMES and trust that it’ will con- 


_ J,—I rejoice in the prosperity of THE New 
ORK 


e. 


J. H. ARCHER, Minnewaska, N.Y. 
: atulations to THE Times upon the 
1 of its semi-centennial anniversary, 


ll tie Re a emt i et ns ase ans 


and also for its great achievements in the 
line of successful and high-toned journal- 
sm. 


MRS. M. E. FOSTER, Brookfield, Conn.— 
I congratulate you on your fiftieth an- 
niversary. I have been a subscriber to 
your paper continuously since 1854. I enjov 
your paper and rely upon the truthfulness 
of it. I receive it every morning about 9 
o'clock, and I welcome it as a pleasant 
morning call. I wish you continued suc- 


cess, 


A. R. MESHURUL, 18 Broadway, New 
York.—Mary congratulations on the fiftieth 
anniversary of THE NEw YoRK TIMEs. The 
fact.that I have been a subscriber to THE 
New York TimEs from the date of its first 
issue is sufficient proof of my appreciation 
of the paper. 


B. J. McCANN, 210 Bowery--I wish you 
every Success. 


8s. S. PIERCE COMPANY, Boston, Mass. 
—Allow us to tender our best wishes for 
your continued prosperity. 


HENRY SIMMONS, Port Huron, Mich.— 
Permit me to congratulate you on the 
success you have made, and accept my 
best wishes for your very bright future. 


H. B. FULLERTON, Advertising Man- 
ager, Long Island Railroad—I want to add 
my word of praise to the great quantity 
you will receive on your Jubilee Number. 
It is handsome throughout, the color 
scheme of the cover-page is very striking 
and artistic. The reading matter is not 
only extremely interesting, but of great 
value. Again I congratulate you, 


The Rey. THEODORE L. CUYLER—My 
warmest congratulations to the clean, ca- 
pable, and conscientious TIMEs. 

I have urged many friends to subscribe 
for it, for the reason that it affords whole- 
some and elevating reading at the lowest 
price to plain working people who would be 
tempted to defile themselves with the cheap 
and nasty “ yellow journals.’’ 

Like The Philadelphia Ledger, it is a 
grand educator of the masses. God bless 
you through this whole twentieth century! 


Justice JaAcKsonN O. DykmaAN of the Su- 
preme Court—It has occurred to me that 
it might be interesting for you to institute 
an inquiry to ascertain how many persons 
are now living who have taken THE TIMES 
a intermission from the first num- 

r. 

Tt you do so, you can put my name down 


for one.-1i have taken THE TIMEs steadily 
from the very first number, and I still live. 


HENRY MorcrntHau, President of the 
Central Realty Bond and Trust Company, 


New York—I congratulate you on your won- 
derful jubilee issue. 


Jamns L. Lippy, 7 Pine Street—I beg to 
tender my heartiest congratulations to you 
on the fiftieth anniversary of the publica- 
tion of THE NEw YorRK TIMEs, and my only 
criticism is that you were too modest in the 
statements of the position THE NEw YORK 
TiMEs took in the Tweed régime, as your 
paper was the only paper that dared to take 
the bold stand it did, and. saved the city 
millions of dollars. 

Witu1aM G. Davis, 32 Nassau Street—I 
congratulate THE Times very heartily on 
the success of its Jubilee Number. My 
father, the late Judge Davis, was a great 
friend of Mr. Raymond, and I have con- 
sequently been familiar with the paper 
from my earliest childhood. It is hardly 
necessary to say that I will read it with 
unabated interest. 


B. A, Kissam, Ruling and Cutting, 25 
Beekman Street—I congratulate you on 
your fiftieth birthday. I was ‘“ present 
and assisting,’ as the lawyers say, at the 
birth of the new paper, and it makes me 
rub my eyes like Rip Van Winkle to see 
the fac simile of the old paper published 


to-day. Accept my best wishes for fifty 
years more. 


Isaac C, WILSON,. Manufacturers’ Agent, 
105 Chambers Street—As a reader of your 
newspaper for over thirty years, and a 


lover of it as long as I can remember, from 
the reading of it by my father before me, 
I cannot refrain from addinyg my congrat- 
ulations on your semi-centunnial of suc- 
cess. When one feels that his daily paper 
is a part of his family, and that his day 
is incomplete until he has read it through, 
he feels himself a part of your organiza- 
tion—small though it may be—and any- 
thing that helps that organization is a 
source of pleasure to him. To my mind 
one cause of the love—among many others 
—is your policy of allowing your readers 
to ‘say their say,’’ even though it may at 
times be a criticism of your views or your 
olicy; in short, THe TimMEs does not be- 
ieve itself infallible, and welcomes other 
views from its readers. In these days of 
‘yellow journalism ’’ and sensational news 
mongering a paper such as yours is a boon 
to the family and a pleasure to all its 
readers. We cannot but feel a thrill of 
pleasure when we learn of the apprecia- 
tion of our good people for the work you 
are doing, and the compensation you are 
receiving in the feeling of duty well done. 
I write, not necessarily for publication, 
but simply because I feel that my word of 
commendation and appreciation would not 
be amiss at this time. 


A. WormMsER, 851 Eighth Avenue, New 
York City—Allow me to congratulate you on 
your semi-centennial anniversary. The 


souvenir edition is one of the finest supple- 
ments that was ever given with any news- 
aper, and I shall always keep it on the 
Cook shelf. Thanking you for the same, I 
wish you continued success. 


C. RupoLtpH KUEBLER, pastor First Pres- 
byterian Church, Hackensack, N. J.—My 


cordial congratulations on the jubilee oc- 
casion. I always enjoy THE ‘TIMES and 
shall preserve your superior Jubilee Number 


Henry WH. McCorkrie, 29 Wall Street, 
New York City—To-day I was the proud 
recipient of the Jubilee Number, and am 


delighted with it. I have not had time to 
read it, but shall take it home and read 
it with great interest. May your paper live 
and prosper, and be spared to celebrate 
many more anniversaries. 


B. L. Sotomon’s Sons, Fifth Avenue and 
Seventeenth Street, New York City—We de- 
sire to take this opportunity of congratu- 


lating you on the fiftieth anniversary ot 
your paper, which has always since its 
inception been a welcome one in our family. 
My best wishes for your success in the 
future. 


M. A. LUESCHER, Business Manager, Her- 
ald Square Theatre, New York City—Al- 
low me to add my congratulations to the 
many showered upon you, upon the appear- 
ance of the artistic Jubilee: Number of 
Tue Times. It is only another evidence of 


your enterprise and is a valuable souvenir, 
instructive as well as impressive of the 
deserved success of the great daily which 
furnishes ‘‘All the News That’s Fit to 
Print.”’ ' 


J. <A. UNvDERWoOOopD, Cashier, Citizens’ 
Bank, Penn Yan, N. Y.—Your Jubilee Num- 


ber is a fine one; the most artistic and ap- 
propriate special number of any daily paper 
i have seen. 


APGAR & GARRETSON, 83 Dey Street, New 


York City—Please accept our very best 
wishes for future prosperity. 


Lucius R. Hazen, Middletown, Conn.—I 
wish to express my appreciation of your 


kindness in the wealth of papers to-day 
and also to congratulate you on your anni- 
versary and on the fine paper. 


Mrs. S. D. THATCHER, Stonington, Conn. 
—Compliments to THE NEW YORK TIMES, 


which, like rare vintage, has improved 
with age. I am a long-time and most ap- 
preciative reader. 


Mrs. H. A. SEARLE, 142 West Fifty-eighth 
Street, New York City—Accept our hearty 


congratulations on this your fiftieth anni- 
versary. Your paper has been a welcome 
morning friend for twenty-five years, 


Rev. WititaAm Irvin, New York City—I 
wish to. be one of the many who are offer- 
ing THe TIMES congratulations on its jubi- 
lee. I read it daily during its first and 


following years, and most of the time since, 
and take and read it daily now. Your clev- 
er fac simile of the first number came to 
me like the familiar face of an old friend. 
I recall vividly Henry J. Raymond and 
nearing him speak in Congress and else- 
where. Your supplement is an interesting 
and valuable souvenir of a worthy and no- 
table history. 
Heaven speed THE Times through its sec- 
ond half century and long beyond— 
** And, cast in some diviner mold, 
May the new cycle shame the old.” 


Rey. Winu1Am A. Matson, D. D., Hon- 
orary Secretary of the Church Society for 
Promoting Christianity Among the Jews— 
I bought and read the first number of THE 
NEwW_YorkK DaiLy Times, and from that 
day I have always welcomed its clean and 
cultured presence in my home. 


Mrs. A. H. JANEs, widow of J. Janes of 
the firm of Slote & Janes, stationers, New 
York City—In your paper this morning, 
Sept. 27, | see that Justice Jackson O. Dyk- 
man thinks it might be interesting for you 
to know how many persons have _ taken 
THE Times for the fifty years. Now, 
can't say that we have taken it from the 
first, but I do know that we have taken it 
for over forty-nine years. 


A Congratulation in Rhyme. 
Jubilee! Oh! Jubilee! 
Such a penn’orth I never did see, 


Saith one who was with you in Antiquitee, 
Whose initials, as you see, are oO. G. 
New York City, Sept. 25, 1901. 


CHARLES M. Lewis, Asbury Park, N. J.~ 


I wish you success, and I think your Jubilee 
Number a hummer. 


Tur W. H. DAVENPORT Fire ARMs CoM- 


PANY, Norwich, Conn.—We wish you many 
future triumphs. 


WILLIAM HECKER, Jersey City—Please ac- 


cept my congratulations and best wishes 
for the success of truly clean journalism. 


THE PROVIDENT INSTITUTE FOR SAVINGS, 
Jersey City—Accept our congratulations on 


your fiftieth anniversary: May you live to 
celebrate your centennial. 


Stmon A. STERN, Philadelphia—Heartiest 
congratulations on the jubilee of THRE 


New YorK TiMgs, and best wishes for even 
greater success, 


Hucu J. CutisHoum, President of the In- 
ternational Paper Company, 30 Broad 
Street—I congratulate you upon the pro- 
duction of such a beautiful souvenir repre- 
senting the fiftieth anniversary of your 
paper. 


RICHARD SIDENBERG, 477 and 479 Broad- 
way—Allow me to extend to you my best 
wishes for continued success and prosperity, 
I continue to enjoy reading your paper, and 


consider it the best daily newspaper pub- 
lished. 


Prof. CHARLES F. Krocn, Stevens Insti- 
tute of Technology, Hoboken, N, J.— 
Permit me to say that if all our papers 
were as clean as THE NEW YoRK TIMES 
there would be a notable diminution of 
crime. 


P. IL, Brooklyn—Many thanks for your 
beautiful Jubilee Supplement of THE NEW 
YorK TimMEs. The pictures of the distin- 
guished men are good for the eyes as the 
matter of THE T1MEs is good for the brain 
of an observer and student. 


LEON MILLER, 1,019 East One Hundred 
and Sixty-second Street~—Please allow me 


to congratulate you on your success in the 
last fitty years, and I hope you will have 
fifty years more of prosperity. 


GORGE C. BATCHELLER & Co., 845 Broad- 
way—We acknowledge with pleasure the 
receipt of THE NEw YoRK TIMEs, under 


dat» of Sept. 25, and congratulate you 
upon the handsome Jubilee Number. 


JoserH BUTLER HILTON, 10 Wall Street— 
My congratulations on the fiftieth anni- 


versary. THE NEw YORK TIMES gives more 
for the money than any other publication I 
know of. Long life and prosperity for Tus 
TIMES. 


RaupH M. Jacosy, Banker and Broker, 
40 and 42 Wall Street—Allow me to congrat- 


ulate you on your anniversary number. It 
is the most interesting one I have ever 
seen and contains much valuable informa- 
tion that every one should have. Accept 
my congratulations. 


Horace Waters & Co., pianos, 134 Fifth 
Avenue—We feel that we are in very dis- 


tinguished company in your “ jubilee” edi- 
tion, and when you publish your “ centen- 
nial’ edition we hope still to be with you. 
Accept, please, our compliments and con- 
gratulations. 


E. J. SNEAD, 63 Woodbine Street, Brook- 
lyn—THE New YorK TIMES has ever been 


my favorite paper. Its editorials have been 
timely, impartial, just, and ably \written. 
Your Jubilee Number is certainly a credit 
to your enterprise. Its covers are fine and 
the historical articles not only worthy of 
careful reading, but of being kept for fut- 
ure reference. The public appreciates such 
a clean paper as THE NEW YORK TIMBs. 
I desire to join with them in wishing you 
continued and increasing prosperity and 
power. May it ever be your aim to make 
your paper a greater power for good, thus 
increasing the confidence of the public in 


; and their patronage for your most excellent 


paper. 


Capt. Rosrert, 71 Worth Street—I am very 
happy to say that I have been a constant 
reader of your impartial paper since the 
time of the great Editor Henry J. Raymond, 
and in all questions, whether little or great, 
you have always said the right thing at the 
right time. I wish you many happy re- 
turns of the day. 


A. C. Brenepict & Co., 28 Bowery—As 
readers and admirers of THE NEw YorK 
Times for fifty years, we beg to offer our 
congratulations on the celebration of its 
jubilee. The perusal of the Jubilee Number 
has afforded us much pleasure. You have 
our best wishes for a long continuance of 
its success and prosperity. 


WiILuiAM E. HAWxuHURsT, Westbury Sta- 
tion, N. Y.—I remember when THE TiMEs 


first came out, and have taken the daily 
uninterruptedly since 1860, and it seems 
like an old friend. No other paper com- 
pares with it in tone and usefulness. 


Lro N. Levi, President, Independent Or- 
der B’Nai Brith—Permit me to congratulate 
you on the Jubilee of THm Times and on 
the splendid manner in which the same was 
celebrated by the extra edition which was 
issued. Along with many others I regret 
that the extra almost ignored the influence 
which you have exercised in making THR 
TIMES so great a factor in American civili- 
zation. 


JmssE LARRABEE, Lawyer, 18 Wall Street 
~I beg to say that I have been a reader of 
your valuable paper for more than twenty- 
five years, and can fully indorse your 
claim that you print ‘ All the news that’s 
fit to print.” Trusting_that you may con- 
tinue the same policy, I offer you my con- 
gratulations upon your fiftieth anniver- 
sary. 


Horace B. Fry, 146 Lexington Avenue— 
Allow me to testify to the wonderful feat 
in journalism your issue of to-day exhibits. 
I have read THE Times from the first, and 
the gold cover on its Jubilee Number is the 
appropriate accompaniment of the sterling 
record of fifty years. Any reader must be 
greatly interested in your frank history. 
You have my best wishes. 


ALBERT ULMANN, 40 Exchange Place~ 
Permit me to add my congratulations to the 
many you have received. I am particularly 


glad to have your Jubilee Number. It is 
an interesting and valuable contribution to 
the records of the city’s history. 


Sic, H. ROSENBLATT, 9 and 11 Wall 
Street—As a lover of art, it Was more than 


a pleasant surprise to me to find your 
beautiful and artistic Jubilee Number 
among the folds of your “clean” sheet. 
May your paper prosper as it deserves. 


THOMAS F, Ray, 555 West One Hundred 
and Eighty-second Street~May I offer my 


sincere congratulations on the semi-cen- 
tennial of your fair, stainless, intrepid 
sheet. I have always regarded THE TimEs 


THE NEW YORE TIMES. 0 


rr ren re we een 


as the cleanest, most reliable, and consist- 

ent of our New York dailies. It is doing a 

good work. My earnest wishes for its pros- 
y. ; 


JOSEPH SILVERMAN, D. D., Rabbi, Temple 
Emanu-El~Accept my heartiest congratu- 


lations upon the Golden Jubilee of THE NEw 
YorK Times. It is an event for which no 
doubt the earlier owners of the paper de- 
serve some recognition, but developments 
have shown that the present owner and 
managers have alone made that event pos- 
sible. May the position of THE TIMES be 
only a stepping stone for greater power 
and prosperity. 


WHARTON Dickrnson, 150 Nassau Street~ 
No good American or true citizen can ever 


forget the gallant fight made by THE 
TIMES against the infamous Tweed ring in 
the early seventies, nor the consistent man- 
ner in which it has ever supported an hon- 
est administration -of affairs National, 
State, and municipal, I hope the next half 
century may prove as prosperous for THE 
TIMES as that just completed, 


8. H. Dircnetrt, Managing Editor, The 
Dry Goods Economist—The Dry Goods 
Economist, five years your senior, congrat- 
ulates you on attaining your fiftieth birth- 
day and hopes that THz NEw YorK TIMES, 
the exponent of clean yet neoprene jour- 
nalism, will long continue to be one of the 
institutions of which New York has every 
reason to be proud. 


The Rev. F. BARROWS MAKEPEACE, Pastor 
of Trinity Congregational Church—Accept 


my sincere felicitations upon ye day of 
jubilee. Your wide-awake and well-regu- 
lated service in rendering “all the news 
that’s fit to print” gives great satisfaction 
to me as one of your daily readers. You 
have fought a good fight for the purity of 
the city. Tur Timms has become one of the 
defenses of civic righteousness. May you 
attain to the wisdom of Solomon and the 
age of Methusaleh, 


Mrs. MaupD NATHAN, 162 West Eighty- 
sixth Street—The Jubilee issue of THE 
TIMES was a triumph for the better class 
of journalism. [ congratulate you upon the 


success which has crowned your efforts to 
pupeed a newspaper which is cheap without 

eing nasty. Just as we enjoy a homemade 
meal after a Summer of hotel cooking, so 
we enjoy the mental food preseres by THE 
TIMEs after Our attacks of mental indiges- 
tion from the mess served us in sensational 
papers, 


Justin D. Wuitr, 71 Broadway—The 
writer, who is, he believes, une of your old- 
est subscribers, wishes to extend to you 


heartiest congratulations and thanks for 
your semi-centennial issue. It is worthy 
of your great paper and will be carefully 
treasured and preserved. For forty-five 
years THE NEW YorK Times has been 
daily welcomed at my home, with “Al! 
the News That’s Fit to Print’’; no cruel 
cartoons. no sensationalism, but in every 
way a dignified and ‘model family paper. 
That THE New YorK TIMES may see many 
semi-centennials is my earnest wish. 


Witi1am A. Eppy, Bayonne, N. J.— 
Your wonderful Jubilee Number I have 


put away carefully for record and for ref- 


erence. When I visited Lincoln’s. monu- 
ment. at Springfield, Ill., in 1884, the cus- 
todian, Mr. Powers, wrapped up some pho- 
tographs which I bought of him in an old 
newspaper. To my amazement this paper 
roved to be a copy of THE NEW YORK 
IMES of 1856, containing an account of 
Brooks’s assault on Senator Charles Sum- 
ner of Massachusetts, the latter being 
beaten over the head with a cane. To my 
great regret this old paper was lost after 
I reached New York. 


JouN J. CLANCY, Real Estate, 1,783 Broad- 
way—I have been a constant reader of THES 
NEw YoOrK TiMEs for the past twenty-five 
years, deriving great pleasure from the 
reading of the same, as an able and decid- 
edly cleanly paper. The Jubilee Number is 
a ‘thing of beauty,”’ and well worth pre- 
serving for all time for historical reference. 

THE TIMES has ample reason to be proud 
of its achievements during the past fifty 
years, publishing, as you justly put it, 
**only the news that’s fit to print.” 


WILuiaM N. Penney, 32 Franklin Street— 
I beg to acknowledge the receipt of a copy 


of the Jubilee Number of THE NEw YORK 
TimEs, which I have perce with very 
great interest. As a humble member of 
the staff of THr Times from 1871 to 1883, it 
afforded me much pleasure to read the his- 
tory of its half century of usefulness, and 
to look upon the pictures of distinguished 
men who have helped to make it great. I 
do not know which to admire more—the 
beautiful twentieth century typography and 
illustrations of the Jubilee Number or its 
accompanying reproduction of the first is- 
sue of the then infant in journalism, which 
has since grown to sturdy manhood and 
made history~—municipal, State, and Na- 
tional. I sincerely wish THe Times fifty 
years more of prosperity and increased 
honor in the splendid field it now occupies 
among the clean, respectable, patriotic 
newspapers of the United States. 


JoHN FRANKENHEIMER, lawyer, 25 Broad 
Street—As a reader of TH NEW YORK 
Times, I desire to join in the congratula- 


tions that have been showered upon you. 
If all your readers who appreciate what 
Tur New YORK TiMzs is to them and to 
the community, were to write you letters 
of congratulation upon the fiftieth an- 
niversary of the founding of your news- 
paper, the New York Post Office would un- 
doubtedly protest against your monopoliz- 
ing the city mail. ecause it yeas only 
such news as is fit to print, Tum TIMES 
has become the recognized leader of decent 
journalism in this country. Its success is a 
triumph of decency over sensationalism. It 
bids fair to attain in this community the 
same pre-eminence for dignity, thorough- 
ness, reliability, and influence that has 
been achieved by The London Times 
abroad. May your success and influence 
equal that of your English namesake, and 
may such success be achieved in the future 
as th the past by printing only that which 
is fit to print. 


CuHarnies Hecnut, tailor, 494 Manhattan 
West, North, and 


Avenue—From East, 
South I have to-day read the congratula- 


tions of many of your contemporaries, and 
I also desire to join in the ever-swelling 
chorus. Only since you have reduced the 
price to one cent has it been possible for 
me to be numbered as one of your readers, 
and in congratulating you upon the jubilee 
all I can ‘add is, may you in the future do 
what you have done in the past. A news- 
paper, to my mind, is something that not 
only presents the news in readable form, 
but also gives to its readers such articles 
that will tend to elevate them, and that 
you are doing so goes without saying. I 
for one can truly say that your paper has 
been to me an educator. Its editorials have 
always been good ones; its forum is one of 
the most interesting parts; but to go ahead 
with each of its different departments 
would be but a repetition of what I have 


said, 

All that I can add is that I hope your pa- 
per will do for the public in the future 
what it has been and is doing, for only 
through such as you can we all be united. 


Henry S. ALLEN, Publisher, 123 East 
Twenty-eighth Street—As a personal friend, 


and, of course, an appreciative one, of the 
founder of THm New YorK TIMBs, the late 
brilliant editor, statesman, and manly man, 
Henry J. Raymond, it gives me great pleas- 
ure to congratulate you on the happy and 
auspicious anniversary of THE Times—the 
fiftieth since it was published. Its fifty 
years of life have been a series of lofty 
aims and great achievements, and were 
Mr. Raymond alive to-day, he would be 
roud of the way his successors have edited 
he journal he founded and loved. In my 
humble opinion it is the world’s model of 
excellence in its editorial department, its 
editorials being timely, wise, varied, and 
full They display ability of the highest 
order. I have read THE TIMES every day 
since it was first published, and as a 
newspaper it is abreast of the times. As 
a moral power or agency, its benefits to 
the city have been incalculable, Long may 
its phenomenal but richly deserved pros- 
perity continue. 


Bronx, New York City—Brilliant in con- 
ception, faultless in execution, and of un- 


bounded interest, the triple issue of THE 
Timms—the fac simile of its first issue, the 
historical supplement with its resplendent 
illuminated cover, and the current issue— 
form an example of newspaper enterprise 
for which it is difficult to express adequate 
appreciation, In reading the first issue one 
is struck with the coincidence that many 
of the same subjects were interesting the 
people fifty years ago as during the present 
year—Cuban independence, the Nicaragua 
Canal, an international yacht race, and the 
receptions and speechmaking attending’ the 
President’s tour. There is a rural a 
ness in some of the para Faphs, as, for 
instance, the alarm of fire which the “item 
gatherers "’ failed,to verify, but on the whole 
it is a publication which the present pub. 


| secede of the seventies, 


CTOBER, 1901. 


they may on the reminiscent sketch of its 
subsequent career. Many thanks for the 
literary treat and pleasant surprise afforded 
by the Jubilee Number. May the coming 
years bring added laurels. 


A. J. E., New York City—The Jubilee Sup- 
plement’ of THE NEw YORK TIMES has 
awakened in me more than ordinary in- 
terest and recollections. In reading the 
historical sketch presented recalls vividly 
to my mind the men and events of the 


period therein mentioned. I remember well 
ihe first numbers of THE Times. I was at 
| that time a resident of the City of Rochester 
and a student in the university. Mr. Ray- 
+ mond I often met on his frequent visits to 
the city, when he delivered literary lectures 
and made political speeches. He was a 
eat favorite with our citizens, and the 
ecture hall was always crowded with at- 
tentive audiences to listen to him. He was 
regarded as one of the ablest speakers and 
most brilliant writers of the day. He was 
on the lecture platform the peer of Greeley, 
Emerson, Whipple, Curtis, and that host 
of splendid scholars and speakers who an- 
nually visited the “ Flour City” in that 
period when lyceum lectures were popular. 
The likeness you present of Mr. Raymond 
is excellent. In looking at it I can well 
recall many an occasion when I was one of 
a large audience in Corinthian Hall listen- 
ing eagerly and delightedly to Mr. Ray- 
mond’s addresses and speeches. Mr. Ray- 
mond frequently visited his cousin, Mr. E. 
A. Raymond, then a prominent lawyer in 
Rochester. He, too, has long since “ gone 
over to the great majority.’’ And now, after 
the lapse of half a century, I read daily 
THE NEw YorK Times with the same zest 
and interest that I did in those early days. 
It is a newspaper which, I believe, has no 
superior, perhaps no equal, in all that 
which makes a newspaper valuable and a 
daily necessity, 


ROBERT B. ROOSEVELT, Sayville, L. I.—I 
have received the Jubilee Number of THE 
NEw YORK TIMES cciebrating the fiftieth 
anniversay of its birth. It is not only a 
beautiful work of art, but most interesting 
from its contents. Those of us who lived 
through those exciting times in both city 
and National politics can recall many of 
the events you chronicle, provided we were 
then of an age to understand them. I took 
a@ more active part in the battle against the 
famous and infamous “ Tweed Ring” than 
most people are now aware of. I not only 
had been chairman, “ Boss,” if you please, 
of the Democratic Union, the only organiza- 
tion fighting a political battle against it, 
and had gone on for years in times of des- 
perate struggle and reiterated failure—for 
an honest election was then unknown—but 
when the Committee of Seventy was ap- 
pointed I was made chairman of its Ex- 
ecutive Committee, and finally was left in 
sole charge by the committee’s adjourning 
sine die and giving me absolute and entire 
command for good or evil, for defeat or 
victory. I succeeded, with the people’s help, 
in that wonderful uprising which surprised 
even me, and hence I[ deserve a good deal 
of the glory and honor of success and the 
election of Mr. Havemeyer. I was in com- 
mand at the battle, sole command, the 
higher officers may not have been twenty 
miles away, but they were in their beds 
when I was watching to see that our pollin 
booths were in place and our tickets at han 
for the electors. Tur TIMES gave us effi- 
cient aid, it had at first been nearly the 
sole support of the reform movement. To it 
all honor then, and may it live through 
other jubilees with as much credit to itself 
and benefit to the public. 


HENRY CHADWICK, Brooklyn—Reading 
over your splendid Jubilee Number of 
THE Times of to-day, with great pleasure 
and with eager interest, I am’ reminded of 


the fact that I began writing up cricket for 
THE TIMBs under the city editorship of the 
late Mr. Augustus Maverick in the Summer 
of 1856, when the paper was published in 
the old brick building corner of Beekman 
and Nassau Streets. And also of another 
fact that I wrote up baseball for over six 
years for TH TIMES under the city editor- 
ship of the late Mr. Winsor during the 
and while on 
THE Times I recall the pleasant fact that 
in the forty years of my journalistic ex- 
perienc ating from the decade: of the 
forties—I never enjoyed my editorial work 
more thoroughly than I did when the recip- 
jent of the courtesy and _ consideration 
shown me in THe Times editorial depart- 
ment. In the existing rough experience the 
young members of the reportorial staff of 
the majority of the daily papers are sub- 
ject to, as a rule, it is a pesnent thought 
to me to remember how pleasant our jour- 
nalistic work was under such veterans of 
the old times as Messrs. Raymond of THE 
Times, Dana of The Sun, Hudson of The 
Herald, Reid of The Tribune, and half a 
dozen others in those old newspaper days 
with whom I was connected in my labors 
as a young sporting writer. What a glor- 
ious past THE New YorK TriMEs has to fall 
back upon in the history of metropolitan 
journalism! If it had done no more effect- 
ive and purifying work than that of the 
grand campaign against the ‘“‘ Tweedism ”’ 
of the old era of metropolitan governmental 
corruption, which battle THe Times so 
brilliantly won, that alone would give it a 
record to be proud of; but there is that of 
its existing motto of only printing ‘“ All the 
news that’s fit to print,” giving it a reputa- 
tion for carrying out the true object of every 
properly edited newspaper, which is “ the 
moral education of the people,” side by side 
with that of our churches, our colleges, 
and our public schools. IT am a constant 
reader of THE TIMEs, and hope to be so for 
some years to come, even though I have 
passed the Scriptural period of life of 
“threescore and ten.” I wish THE Times 
the success its excellence so fully merits. 


JAMES PeEcH, Ph. D., LL. D., Mus. Doc., 
of New College, Oxford, and the University 
of the State of New York.—Allow me tv 
add a word or two of tribute to the other 
communications appearing in admiration 


of the noble career of THe New York 
Times during the past fifty years. From 
almost its inception down to the present 
time I have been a daily reader of THE 
NEW YorRK TIMEs, and it is now a matter 
of great satisfaction to me that during a 
period of some thirty-five years I was, by 
my professional occupation, brought into 
contact with many of the shining lights 
who, as writers on musical, artistic, and 
literary subjects, filled the various de- 
} partments on your paper. I remember 
very well on my arrival in this country as 
a musical director and conductor, and 
when filling an official position as organ- 
ist and choirmaster in a well-known and 
influential parish in this city, I had the 
pleasure of making the acquaintance of 

r. Henry J. Raymond, whose polite and 
urbane behavior toward me and his assist- 
ance in furthering the cause of some of 
my ambitions made an indelible impression 
on me which can never be erased from 
my memory. I also remember with grati- 
tude the various kind offices rendered to 

| me by such scholars and gentlemen as Mr, 

1 Edward Seymour, Mr. W. L. Alden, Mr. 
Henry Sediey, Mr. Joseph Howard, Jr., Mr. 
Frederic Schwab, et al, with many of 
whom, in some of the literary and artistic 
clubs of the city, I had the most agreea- 
ble association; all of whom impressed me 
as being not only educated but cuityured 
‘gentlemen of high degree and well adapted 
to the positions they occupied during a 
somewhat stormy period, 

Apropos of this period, I remember well 
the rather odd way in which I made the ac- 
uaintance of Mr. Louis J. Jennings, a gen- 
tleman who played such an important part 
on the paper by his pungent attacks on the 
Tweed ring. He was editor in chief at 
that time of THE‘ NEW YORK Times. I had 
never been introduced to him, but I had 
seen him at various concerts of which I was 
musical director and conductor, such as the 
Church Music Association, the Santley Ora- 
torio concerts, and the Beethoven Festival 
of 1872. He had conferred on me, unso- 
licited, through the columns of the paper, 
services that made me feel very grateful to 
him. One day in walking up Broadway I 
came upon a crowd of people, nearly oppo- 
site Niblo’s Garden, surrounding a gentle- 
man who had been struck on the face and 
mouth and whose lips were cut and bleed- 
ing. I at once recognized Mr. Jennings as 
the one who had been assaulted, and mak: 
ing my way through the mob, I took hold ot 
his arm and walked away with him, quite 
unconcernedly, to the astonishment of the 
crowd. Having reached the Everett House, 
in Union Square, we there parted. But our 
conversation during the walk was quite 
sufficient to give me due knowledge of the 
mental power and vigor of the man with 
whom I was conversing. This episode oc- 
curred during the period when Mr. Jennings 
was making his pungent editorial attacks, 
through the columns of THE NEW YorkK 
TIMES, on the Tweed ring; and it will easily 

| be surmised that the attack on him in the 
public’ streets emanated from some of those 
who had felt the sting of his cutting but 
well-deserved criticisms. 

Not to detain you, Mr. Editor, with any 
further or longer recital of pleasant asso- 
ciations and delightful reminiscences, I 
would simply add that for splendor of 
achievement in the highest and noblest 
walks of a daily — THE NEw YorkK 
Times has never been surpassed in this 
city; and I look back with pride and satis- 
faction on the good fortune I have had in 
becoming acquainted with some of the 
brightest lights of a previous period that 
ever graced an editorial staff. They were 
scholars and gentlemen of great parts and 
were instrumental in lifting your paper to 
much literary and artistic eminence. They 


dishers may Jook on with pride, as indeed | have bequeathed to their successors, the 


COMPLIMENTS FOR THE NEW YORK TIMES ON ITS FIFTIETH ANNIVERSARY. 


present staff of accomplished writers, a 
golden opportunity of framing the thought 
and of continuing to lead the public mind, 
under present improved conditions, to a 
still .ugher contemplation of what is really 
true and feed and beautiful in every ave- 
nue of daily life. 


J. E. Durrex, 64 West Sixty-eighth 
Street, New York City—I send my heartiest 


congratulations on the fiftieth anniversary 


en truly great and high-standing pa- 


Davip Rosinson, Brooklyn—The golden 
jubilee issue of Tue New York TrMEs is in 


keeping with its useful and honorable ca- 
reer in pure journalism and is an admirable 
proof of the marked progress under its 
present ownership. 


WALTER GILLIG, the Grolier Club, of 29 
East Thirty-second Street—I appreciate the 
good work that THE Times is doing in the 
publication of a clean and interesting paper, 
and hope the years to come may bring you 
continued prosperity. 


ROBERT P. BeEecuerR, the Southern Mar- 
bie Company, Atlanta, Ga.—Your anniver- 


sary number, quite apart from its artistic 
excellence, is worthy of all praise. So vivid 
and absorbing was it that I did not look to 
the right or to the left till the pleasant 
task of reading it was completed. 


WILLIAM R, MILLER, Richmond, Va., 
Proctor of the University College of Medi- 


cine—It is encouraging to know that a 
newspaper run on the high plane on which 
you conduct THE Times has been able to 
maintain itself and to reach such a point 
of influence and power in our country as 
your journal has. 


EDWARD S. ANDREWs, Hartford, Conn., 
general agent for Connecticut of the Pru- 


dential Insurance Company of America 
—You have my best wishes for another 
fifty years of success, and your readers 
sppreciase fuliy the splendid worth of the 
Jubilee Number not only as a work of am, 
but for the history of the policy of THE 
TIMES and the events chronicled during lis 
early life, 


CONRAD BuiuHM, Hoboken, N. J.—The 
Jubilee Supplement brings to my desk val- 


uable data, and the duplicate issue of the 
first number fifty years ago is a telling 
lesson on newspaper progress. The public 
may well felicitate themselves with such 
a paper at their service. 


M. B. Wiuutams, Controller's Office, Al- 
bany, N. Y.—I wish to add to your many 
letters of congratulations my appreciation 


of your paper. I have been a subscriber 
for the past five years, and hope to be 
here to celebrate your centennial anni- 
versary. 


THOMSON METER Company, 39-43 York 
Street, Brooklyn.—We wish to congratulate 
you on reaching your fiftieth anniversary, 


and also on the beautiful Jubilee Number 
that you sent out to emphasize it. The 
writer was among the number who bought 
the first issue of Tok New YORK TIMES. 


JOHN W. BuckMAsTER, Yonkers, N. Y.— 
I regara THe New YorK TIMES as the 


marvel of journalism. I have read it from 
my boyhood. My fondness for it increases 
with my years. I have known it from the 
start. o other paper fills its piace for me. 
I have tried other papers for a season, but 
always returned to my first love. 


BISSELL CARPET SWEEPER COMPANY— 
Our congratulations upon the fiftieth an- 
niversary of your publication, and we take 
this opportunity to compliment you upon 
the very able manner in which your paper 
has been edited for so many years. We 
have taken it continuously for many years 


past, and consider it an acquisition to our 
daily life. 


SAMUEL F., ARESON, 108 West One Hun- 
dred and Second Street, New York City—I 


am a daily reader of your valuable paper, 
and find much pleasure and profit in your 
columns. Allow me to wish you all success 
for the coming fifty years, and I feel sure 
it will come with such a motto, which is 
well carried out, as ‘“ All the news that’s 
fit to print.” 


EvizA A. JoNES Woop NIcHoLs, Widow 
of the Rey. Edwin A. Nichols, Diocese of 
New York, 8 Lefferts Place, Brooklyn, 


N. Y.—We think THE Times stands first 
of all newspapers; so dignified, clear, and 
satisfactory in every way. 


D. C. ALLEN, New Haven, Conn.—Allow 
me to congratulate you on your Jubiiee 


Number. It is very interesting and valu- 
able information which you have given 
your readers in that number, and is only iu 
keeping with what you have always siven 
the public. I hope you may live to ceie- 
brate your centennial twice over. 


GEORGE T. HOWLAND, M. D., Washington, 
D. C.—Permit me to extend to you my 
hearty congratulations on rounding out 


half a century of as clean journalistic 
work as has ever been accorded to any 
newspaper. And while offering you our 
congratulations we should be more than 
congratulated on having such a clean pa- 
per as your publication, which is a source 
of such good and pure intelligent knowl- 
edge at one’s fireside. You have my best 
wishes for a long continuance of success 
and prosperity. 


ELIZABETH AMBLER HwurRp, 502 Bedford 
Avenue, Brooklyn—Your Jubilee Number 
was a perfect delight to us all, particularly 
to the old people. My father read it care- 
fully, and with much pleasure, and has 
talked of it ever since. The amusement 
column took him back to the days of his 
oung manhood, when he used to board in 
andewater Street, the same street where 
Charlotte Cushman boarded, and where he 
assed her every day at noontime. He 
eard Miss Katharine Hayes sing at the 
wedding of his cousin, Henry Hurd, to Miss 
Helen Barnum, second daughter of Mr. 
P. T. Barnum, at her home, The Iranistan, 
at Bridgeport, Conn. The names of For- 
rest, Burton, Eddy Sefton. Davidge, Mary 
Taylor, Mme. Ponizi, and all the others 
were fresh in his memory. We thank you 
for giving us so much pleasure, only wish- 
ing we could have more. 


F. W. SONNEBORN, 66 Duane Street, New 
York City—I have been a reader of THE 
T1mEs from its first issue because it was a 


clean paper that I could take home to my 
family. kept a stationery store at 142 
Nassau Street when the old brick church 
was torn down and your office was put 
up. I became personaly acquainted with 
Mr. Raymond and Mr. Maverick, both gen- 
tlemen of the first class. 


The Rev. Rospert L. Pappock, Pro- 
Cathedral, 130 Stanton Street, New York 
City—A word from me I realize is of very 


1ittle value, but I feel it my duty to tell 
you that THe Times is to my mind the 
best daily paper in the world, and that it 
comes nearer to being what I think a 
newspaper should be than any paper I 
imagine we might have for fifty years to 
come. I certainly congratulate you on the 
able editorials, the most comprehensive 
news, and the cheapness with which one 
can take it. I shall make every effort to 
place so helpful a sheet in the homes of 
my people, believing it will be a real mis- 
sionary agency in interesting the people in 
what is worth while, 

I cannot but express a hope, however, 
that at some time you may find yourself 
able to place a résumé of the Sunday morn- 
ing’s paper in some corner of your Mon- 
day’s issue, so that those who feel they 
would rather spend Sunday in some other 
way than in reading a newspaper can know 
the most important news, at any rate, of 
the day before. I think this would meet 
oe real needs of many conscientious peo- 
ple, 


EZRA SQuIER TIPPLE, D. D., Executive 
Secretary, Twentieth Century Thank-Offer- 
ing Commission of the Methodist Episcopal 
Church of New York City—May I express 


‘ny appreciation of the value of THE TIMES 
as a worthy newspaper, and my congratu- 
lations on its years of usefulness. For these 
latest years am especially grateful. At 
a time when it was thought that a 
“cheap” paper must of necessity be a 
vulgar and sensational paper, a menace 
to morality and good government, THE 
TrimMEs undertook the difficult task of prov- 
ing the falsity of the assumption and 
succeeded—succeeded grandly and to the 
Peco of ali who love righteousness. 

congratulate not alone THE Times, but 
the ay and land in which it is published 
as well. 


Dr. RoBeRT SELDEN, 271 Main Street, 
Catskill, N. ¥.—Allow me, in common wita 
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thousands of others, to offer good wishes 
on your attaining such respectable age and 
reputation. I have read with profit an 
pleasure for many years ‘“ ‘All the ho 


that’s fit to print.” “May y y 
an ceomeue y you live long 


C. W. Wuirney, New York City—My 
friend the Hon. Jackson O. Dykman 
states in your issue of to-day that he has 
been reading Tue Tries steadily since its 
first issue, and suggests an inquiry to as- 
certain how many now living have the 
Same record. Well, in a way, I have the 
Same, barring an interregnum of about 
eleven years, while I was living in Europe 
and on the Pacific Coast. I have pérsonally 
never been able to discover what the delecte 
able sensation following a “ cocktail” bee 


fore meals is, but I assume from the avid- 
ity with which it is sought nowadays by 
men and women alike that there must ha 
something peculiarly seductive and quite 
indescribable about it to those who have 
acquired the cocktail habit. Now, some 
thing akin to what I imagine this ‘“* hankere 
ing’’ to be is the feeling that I experience 
when I[ do not read THE TiMEs every day, 
and no matter how many other newspapers 
I read on a subject of any importance, I 
want to hear what THE Times has to say 
about it. My firm belief is that no greater 
boon was ever conferred upon this the city 
of my birth, and, indeed, on the Empire 
State, and our whole country at large, than 
the increased circulation of THe TIMES by 
the reduction in price. I heartily congrat- 
ulate the editor and his staff for the un- 
precedented Success which has followed 
their flank movement” to place in the 
hands and in the minds of the rising gene 
eration an “ antidote’ for a class of newse 
paper literature which has bred assassin 
cost us the life of one of our three bes 
loved Presidents, and tacitly encourage: 
vice and immorality in every form. 


WILLIAM E. BOARDMAN, Hartford, Conn, 
—Your recent Jubilee Number of THa 
TIMES was much enjoyed by me, and let 
me congratulate you on your fiftieth birthe 
day. May your journal stand by your puré 


moito, “ All the news that’s fit to print” 
for many more years. If all the papers 
were as clean and newsy as THE TIMES 
the public would be better morally, and f 
hope the standard of your paper will ale 
ways be as good as at present. 


_ 


Henry D. Ptimsoiy, 19 Grove Street, 
Brooklyn—I have just been reading the 
copy of your first issue of Tuz New YorK 
Times fifty years ago, and I am as much 
perplexed and bewildered as ever was Rip 
Van Winkle, and, indeed, somewhat dazed 
at the recollections it invokes. To appree 
ciate this it will be well for me to explain 
that but two months before I had arrived 
in this country by the steamer Asia, Capt. 
Judkins, and being a “stranger in a 
strange land,’’ I was quick to take note of 
what was going on, and my memory was 
tenacious to retain. Let me note in the first 
place that it states that “the royal mail 
steamer Europa arrived at Boston yester- 
day morning.” Few of your readers can 
realize that at that time the Cunard Com- 
pany was the only company in existence, 
and that it dispatched a steamer weekly, 
alternately to Boston and New York, and 
loud was the report of the gun as the fort- 
nightly steamer arrived and departed. Let 
me scan the foreign news that the Europa 
had brought. In the first place, there is lots 
about Kossuth, whom, some two months 
later, I saw in the parades given in his 
honor at Philadelphia. Poor fellow, I dare 
say the thought that where there was so 
much hurrahing much money would be 
sure to follow to enable him to carry on 
the struggle in which he was so much 
interested; whether there was or not one 
of his companions still living a short dis- 
tance from this city can tell. 

Then of course there is much mention of 
the yacht race, about which every one 
knows, and also of the Presidential elec- 
tion in France won by Louis Napoleon, whe 
a few months later, by a successful coup 
d’état, made France again an empire. And 
as regards home news, it has much to re- 
port of the riot in Lancaster County caused 
by the effort to arrest two fugitive slaves 
with a warrant issued by United States 
Commissioner Edward D. Ingraham. The 
issue about slavery was beginning to be a- 
very hot subject, but I was more Estetented 
in remembering that Edward D. Ingraham 
was a few morths later a fellow-passenger 
on the steamer Quaker City from Philadel- 
phia to Savannah, and I still remember 
one of the humorous stories that he told. 
Then, as regards the weather, ‘a change 
ot 30 degrees Fahrenheit, even in our ever- 
changeable climate, is not a thing to be 
hurried from the after-dinner talk with a 
mere shrug. I well remember that drop. 
On Saturday I was envying those who were 
hurrying Out of the city on account of the 
heat—the next day I and my friends were 
glad of the warmth of a wood stove. 

There was another big drop that year. [ 
think it was the 7th of December that 
after breakfast I hurried to see a big river, 
the Delaware, ice-bound, and sure enough, 
it remained sealed to commerce for about 
six weeks, while the Susquehanna was so 
bound that sleepers and rails were put in 
position, and the railway car run across 
from Havre de Grace to Port Deposit. 

Again I notice “They come. Six vessels 
arrived at this port yesterday morning, 
pemnqne an addition of 1,282 to our popula. 
tion.” 

Those were the days when immigrants 
were appreciated, and I well remember a 
laudatory notice that “‘in consequence of a 
change of wind so many vessels were able 
to enter port with an aggregate of 11,000,’ 
&c. Now, alas, there are those who would 
say, *‘ Hold, enough!’ and “ Shut the gatea 
of merey on mankind.” 

Of names mentioned, I remember many, 
Jenny Lind_had been here a little while, 
Catharine Hayes was just arriving. I saw 
Charlotte Cushman as Queen Katharine, 
and also as Meg Merrilies; she was also a 
fellow-passenger in 1855 on the steamer Bal- 
tic, Capt. Comstock. Brougham I saw in “Po 
cahontas’”’ and *“ Lend Me Five Shiilings.’” 
3urton I saw in “* London Assurance” and 
as Tony Lumpkin, and the huge Forrest [I 
saw in “‘ Hamlet,"’ ‘“ Macbeth,” and a play 
called, I think, ‘** The Gladiator."’ It seems 
to me that my recollections of the fore- 
going actors and their parts were at the 
Arch Street Theatre, Philadelphia, and, If 
suppose that it may be said of them all, 


“These, our actors, were all spirits and 
are melted into air, into thin air.’’ 


Eheu! Tempus fugit! 


Kind Words from Wisconsin. 
From The Milwaukee Evening Wisconsin. 
THE New York Times, which was founds 

ed in 1851, will celebrate its fiftieth anni- 


versary by the publication on Sept. 18 of 
a Jubilee Number, historical in character, 
which will no doubt be worthy of the occa- 
sion. For this celebration THE Times finds 
Scriptural sanction in the tenth verse of 
the twenty-fifth chapter of Leviticus, as 
follows: ‘‘ And ye shall hallow the fiftieth 
year and proclaim liberty throughout the 
land, unto all the inhabitants thereof; it 
shall be a jubilee unto you.””’ THE TIMES 
is one of the best daily newspapers in the 
United States—independent but fair in 
politics; intelligent and decent in every- 
thing. It has lived up to its motto of 
publishing ‘All the news that’s fit to 
print.” it has originated valuable inneva- 
i like its Weekly Review of Books 
and Art, its magazine supplement, and 
its Weekly Financial Review, which have 
proved their usefulness to its subscrib- 
ers and have won the highest possiblia 
tribute of admiration at the hands of 
newspaper contemporaries—that of imita- 
tion. he Wisconsin, which began its own 
eareer in 1847, and which witnessed the 
birth of Tue Times, is glad to note its 
flourishing condition at the end of its first 
half century, and hopes to be able to maké« 
an equally favorable report of it when, in 
September, 1951, THE Times shall have 
rounded out a century of existence. 


A Cordial Greeting. 
From The Muskegon (Mich.) Chronicle. 

THE NEw YORK TIMES, which was found¢ 
ed in 1851, will celebrate the fiftieth anni- 
versary of its publication. For this cele- 
bration THE Times finds Scriptural sanc- 
tion in the tenth verse of the twenty-fifth 
chapter of Leviticus, as follows: ‘‘ And ye 
shall hallow the fiftieth year and proclaim 
liberty throughout the land, unto all the 
inhabitants thereof; it shall be a jubilee 
unto you.”” The Chronicle, which was es- 
tablished in 1859, extends a cordial eres 
to TH Times and hopes for its continue 
success. 


What The Times Is Showing. 


From The Bridgeport (Conn.) Standard. 
THe New York Times will issue a 
Jubilee Number marking the fiftieth an- 


niversary of its founding. With rivals in 
the field that are as unscrupulous as_they 
are unworthy of public support, THE Times 
has made the valuable and encou ne - 
demonstration that notwithstanding yellow 
competition, but perhaps in consequence of 
it, a decent journal can be built up and 
become financially strong even in New 
York City. That demonstration is worth 
something, and the journal that has made 
it deserves the support of the discriminate 
ing public, and wilh receive it. 


? 
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COMPL 
A CHORUS OF PRAISE 
FROM CONTEMPORARIES 


Warm Coxw:mendation of The New York 
Times from the Press. 


BRADSTREET's, (New York City.)—One of 
the ablest and most public-spirited news- 
papers in the United States celebrated the 
completion of its first half century of ex- 
istence this week by the publication of an 
fllustrated history of its career, together 
with a fac simile of its first issue. We re- 
fer to THE New YorK TiMEs, which can 
look back upon an influential and honorable 
career, based upon principles and methods 
that make for trustworthy service to the 
public on the one hand, and, on the other, 
the elevation of the journalistic profession 
in the consideration of the community. 


THe Times has made a record for itself as 
an enterprising but a careful newsgatherer, 
and a persistent and fearless advocate of 
its own views of affairs. Its price puts it 
within the reach of the humblest reader, 
and it has developed features that make it 
a welcome addition to the reading list of 
people of taste and culture, It has been 
and is a good influence in American jour- 
nalism which we hope will long continue 
to be exercised to the advantage of the 
public. 


WATERTOWN STANDARD.—THE TIMES has 
@ glorious record as the champion of de- 
eent government in New York City, be- 
cause under the editorship of that hero 
among editors, George Jones, it staked its 
popularity and even its fortunes in the 
now historic conflict with the notorious 
Tweed ring in 1870, which it drove from 
power. THE TIMES is now a standing ob- 
ject lesson of the success that may be won 
even in these days of sensational journal- 
ism by the decent, self-respecting conduct 
of a newspaper. 

Perhaps the most marked change in 
journalism in the last half-century is the 
sinking of the personality of the editor in 
the paper and the diminished importance 
of the <«ditorial relatively to the prompt 
collection of the news and its presentation 
in an attractive manner, apart from that 


sensationalism of the yellow journals, 
which we cannot regard as a permanent 
feature of journalism, although of course 
it may prove to be so. And yet there is 
Teally no diminution of brains and vigor 
in the editorial pages of the best great 
newspapers. Nor is there any other kind 
of a newspaper that in the long run Wears 
well or carries any real weight with the 
better portion of the public, even though 
the editoriai may be largely an impersonal 
force. 


THe AMERICAN HEBREW, (New York 
City.)—-We extend our heartfelt congratu- 
lations to THE NEW YoRK TIMES on the 
celebration of its Jubilee. Its fifty years’ 
record is cne of which it may ‘*ndeed be 
proud, Tur Times has always been on the 
side of purity in politics, and its columns 
have been so uniformly free of the sensa* 
tional, that it has ever been a welcome 


sheet in the house, and its usefulness in 
this direction was extended when, under 
the present management, the price was re- 
duced to 1 cent. It then reached those 
homes where pennies count, and supplanted 
the yellow journals whose price secured 
their entry there. 


MIDDLETOWN ARGUs.—THE ‘NEW YorK 
Times Jubilee Edition, issued in honor of 
the fiftieth anniversary of the founding of 
the paper, is a most interesting publica- 
tion, for it tells the history of the growth 


and progress of one of the greatest and 
most influential of American newspapers. 
THE TiMEs has always been a fearless and 
independent paper and merits all the large 
Measure of prosperity that it enjoys. 


Hupson REGISTER.—On Wednesday, Sept. 
25, THE NEw York TimMEs produced prob- 
ably the best, and, from an artistic point of 
view, undoubtedly the handsomest, news- 
‘paper supplement ever printed. The cover 
is printed on bronze paper and is the high- 
est example possible to be attained in the 
_art of printerdom—in fact, it is by far the 
best specimen of twentieth century print- 

-ing that has yet been produced. 

THE TIMES has survived and been tossed 
about upon the waves of the journalistic 
sea for fifty years, and to-day it is more 
vigorous than ever. Its honesty of purpose 
and its able manugement have rendered it 
invaluable in the homes of thousands, and 
we believe it 1s to-day, tor news and for 
independent and fair editorial thought, the 
foremost newspaper in the United States. 
Patrons of THe Times read more than a 
newspaper daily—they read a magazine. No 
altercation with contemporaries, no vindic- 
tive thrusts at those with whom it disagrees 
in policy or in principle—THE Times is the 
best example in the United States of clean, 


honest, honorable, upright journalism. 
Long may it live! 


RocHEsterR Post-EXPREss.—THE NEW 
York Times has just completed its fiftieth 
year, and it celebrates that event neatly 
and with justifiable pride. It is a splendid 
paper, with a history of which it has every 

, reason to be proud. 

LonG IsLanp City STarn.—THE TIMES is a 
great newspaper and appears to be enjoying 
deserved prosperity. 


RocHEstTgeR UNION.—THE NEw YORK TIMFS 
has been true from the first to the promises 
of its founders, Raymond, Jones & Co.; it 
has been a clean, wholesome, and able 
newspaper always, and it has rendered im- 
portant public services. Through various 


changes of ownership and editorship the 
career of the paper has been honorable and 
above reproach. I[t appears to be enjoying 
the prosperity which it so well’ deserves. 
May this popular recognition of its merits 
be long continued. 


TimEs-UNION.—On Wednesday 
York Times celebrated its 
Jubilee Anniversary. It issued in honor of 
the event, besides its regular daily, a 
beautiful magazine well in tone with the 
high standard of the paper. Handicapped 
by the machinery of the day as it was, 
THE New York Ties then, as now, held 
a fore rank in journalism. It printed “ all 
the news that was fit to print,’’ and has 
wielded an influence that made. itself felt 
in every sphere of life. The life and prog- 
ress of the paper is vividly portrayed in this 
number which stands as an ornate exam- 
le of the printing of the day. The whole 
s indeed 1 credit to THe Times, and a 
compliment to the great art of printing. 

KINGSTON FREEMAN.—THE NEW York 
Times is entitled to hearty congratulations 
on its fiftieth anniversary. No newspaper 
in New York City has a better record. For 
its exposure of the Tween ring, the people 
of the metropolis should be lastingly grate- 
Tue Times is clean, reliable, and 
It stands for decent politics and 
honest government. It is skillfully edited, 
and under its present proprietorship is a 
better paper than ever before. New York 
cannot well get along without Ture TIMEs. 
George Jones and Henry J. Raymond 
builded better than they ‘knew when they 
established it in 1851 


BURLINGTON (VT.) News.—Vermonters in 
general and Burlingtonians in particular 
have a special interest in THE New YorkK 
‘Times, for its founders were our own peo- 
ple. Henry Jarvis Raymond, editor, was a 
graduate of the University of Vermont, 
and George Jones, publisher, was a native 
pf Poultney, in this State, which also claims 
Horace Greeley as her son. In parenthesis 

‘y say that James R. Spaulding. the 
founder of The New York World, was also 
a Vermonter, and a graduate of our uni- 
versity, so that we can claim the paternity 
as it were of three t New York dailies. 
The story of TH& Times is the story of a 
useful, beneficent, and honorable career— 


‘which it may be justly proud; and 
Tt na well to put it in this handsome 


4 tracti form. And never in its his- 
tor has Tue TIMES had a higher standard 


$ more nearly a the ideal of 
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a family newspaper than at the present 
moment, and never has it been edited with 
greater ability, conscientiousness, liberality, 
and breadth of mind. 


MANCHESTER (N. H.) Unton.—One of the 
handsomest product: of typographical art 
is THE New York Times Jubiiee Supple- 
ment, and it is as readable as it is hand- 
somely set forth. Tir Times has been pub- 
lished for fifty years, and is still one of 
e. cleanest and ablest papers of the 
and. 


PHILADELPHIA NortH AMBRICAN.—The 
power of the press has never been more 


impressively illustrated than it was by THE 
Times in its exposure and overthrow of 
the Tweed ring. With the transfer of own- 
ership to knew hands after the death of 
Mr. Jones, THe Times has remained faith- 
ful to its traditional policy of seriousness 
of mind and sobriety of judgment. 


BALTIMORE NEWws.—THE NEW YORK TIMES 
has been celebrating the close of its first 
half century in an anniversary number, 
recalling the history of that newspaper 
from the time it was launched by the able 
hands of Henry J. Raymond. There is 
much upon which it can look back with 
pride in this record. What is of most sa- 
lient interest about THE TrmMEs just now, 
however, is the extraordinary success it 
has achieved in its most recent history, 
and particularly since the reduction of its 
price to 1 cent. It is safe to say that so 
signal an example of the maintenance of 
high standards in a metropolitan newspa- 
per sold at a price designed to bring it 


within the reach of the poorest has never 
before been given. THE Times not only 
lives up to its motto of ‘‘All the news 
that’s fit to print’ kty the exclusion of 
sensationalism, indecency, and vulgarity; 
it does much more than that. Besides 
showing the most active enterprise in its 
news departments, and high ability in its 
editorial and other writing, it is a daily 
example of good taste in its typography, 
in its selection of matter, in its literary 
style, and, indeed, in all that goes to make 
up a desirable newspaper. That a paper 
of this type should have achieved the fi- 
nancial success which has evidently at- 
tended THr Times under its present man- 
agement is one of the most encouraging 
and gratifying phencmena we know of, 
and speaks well for the possibilities of the 
future in American jcurnalism. 


* WHEELING (WEST. VA.) INTELLIGENCER.— 
THE TIMES has always stood for what was 
best in journalism, from the time of Henry 
J. Raymond down to the present hour, and 
it is a pleasure to note the success which it 
has met, especially in. thesé days, when 
there is so much that is false and meretri- 
cious in a certain class of papers that de- 
pends entirely on sensation and the out- 
landish exploitation of news, and half the 
time of matter that is not news. 

Again we say it is an encouraging sign 
of the times to find such a paper, that has 
for its strikitg motto ‘‘ All the news that’s 


fit to print," meeting with such a cordial 
reception and appreciation from the reading 
public. It is complimentary to the public, 
showing an improved taste, and well re- 
wards the efforts of the management of 
THE Timbs in setting the mark for a higher 
standard of journalism. 

As for THE Times, The Intelligencer ex- 
tends its heartiest felicitations on its anni- 
versary and wishes for it many recurrences 
of the event, although neither the writer 
nor the reader may be around to repeat 
these kind words. 


WASHINGTON STAR.—There are few news- 
papers in the United States so worthy of 
success and continued existence as THE 
NEw YORK TIMEs. From the outset of its 
eareer it has stood for decent journalism. 
It has appealed always to the best impulses 
of the community and its influence has 
steadfastly been for good. Its editors and 
managers have held firmly to. their high 
standards, even in the midst of metropoll- 
tan temptations toward ‘* yellowism,”’ and 
THE TIMES to-day is a living rebuke to the 


sensationalism which has debauched so 
many exponents of the press. And it is the 
more notable an —-= of high-class jour- 
nalism because of’ the fact that it has 
thrived in its virtue, and, according to its 
announcement, ‘it has now a larger circu- 
lation, a larger income from advertising, 
and is more prosperous than at any time 
in the fifty years of its history.”” May THE 
TIMEs’s motto, “All the news that’s fit 
to print,’’ never fade from its present con- 
—- place in the American newspaper 
world. 


RICHMOND (VA.) TImEs.—It is seldom that 
a journal preserves throughout fifty years 
so high and honorable a position as that 
of THE NEW YORK TIMEs, and the power 
and prosperity of that paper in New York 
to-day reflects no less credit upon the 
management than upon the intelligence and 
character of the community which sup- 
ports it. It is a sign of healthy sentiment 
and sound judgment when the people sup- 
port a paper that deliberately takes for its 
motto ‘ All ihe news that’s fit to print,” 
instead of “ Anything to sell the paper.” 
The publishers of THE NEw YorK TIMES 
have kept the principles announted by its 
founders well in view, and they have suc- 
ceeded in establishing in New York a penny 
paper of character. It goes to the rich, but 
the price is so low that it also goes into the 
homes of the poor, and wherever it goes it 
carries with it a wholesome influence for 
good. When the price of this paper was 
reduced to 1 cent, predictions were made 
that its standard would be lowered, and 
that it would soon fall into the ways of 
yellow journalism. But such is not the 
fact. THE TIMEs is a better newspaper than 
ever, and it has preserved its character. 
It has demonstrated the fact that a paper 
does not need to be dase ta and nasty in 
order to get a large circulation among the 
plain people. 


LANCASTER (PENN.) EXAMINER AND ExX- 
PRESS.—THE TIMES has always been a great 
paper, and in style, contents, and com- 
ments has been typical of the best in Amer- 
ican journalism. 


CINCINNATI COMMERCIAL TRIBUNE.—THE 
NEW YorRK TIMES has just celebrated the 
fiftieth anniversary of its birth in the 
world of newspaperdom. This celebration 
comes at a fitting time. New York will 
soon enter upon a campaign with the is- 
sue, clean or unclean government. The po- 
sition of THe Times is known. It will be 
where it has always been, on the side of all 
that makes for good government. Thirty 
years ago it was there in its fight against 
the Tammany Hall of Tweed, Connolly, 
and others of that ilk. It will be well 
within the truth to say that the fight 


made then was the most courageous piece 
of newspaper work this country has ever 
seen, and the most successful. Other work 
along the same line yet remains, other vic- 
tories will come, and THE Times will be in 
the front firing line. 

“All the news that’s fit to print’’ has 
been the sign and symbol of THE Timers 
for many years. During fifteen years of 
demoralization of newspaper methods in 
New York it has not changed its way. The 
motto has been lived up to most rigorous- 
ly and without detriment to the property 
in any rticular. In fact, it is the com- 
mon opinion among newspaper men that 
the clean paper has been a bigger money- 
maker than any of its sensational oppo- 
nents. It is a satisfaction to know that a 
large portion of the reading public has not 
been carried away by papers that cry, in 
spite of themse'ves, as the leper of old, 
“Unclean, onclean."”” THE Times is to be 
congraulate@. It has dene a great and 
‘go work during stormy times. It has 
succeeded because it deserved success, 


CHICAGO TRIBUNE.—-No chapter in the 
history of modern progress illustrates the 
amazing advancement that has taken place 
since the civil war more strikingly than 
that presented in the evolution of the 
American, newspaper. An interesting feat- 
ure of THE TiMEs’s Jubilee Number is a 
fac simile of the first issue of the. paper. 
The contrast between that four-page sheet 
and the sixteen-page Timms of the present 
day is a fair illustration of the progress in 
the whole journalistic field. It is not 
merely that the newspapers have expanded 
in size. They have altered radically in 
character. The papers of fifty years ago 
paid almost no attention to private indi- 
viduals or to their acts or ‘business enter- 
prises. The papers of to-day are iiiied with 
personal intelligence. They tell the story 
of the whole people ‘by chronicling the 
doings of citizens of every rank and pro- 
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fession. _TH& New YorRK TIMEs has traced 
this change in its own history in a way 
that makes its Jubilee Number a valuable 
contribution to history. THE TIMEs never 
has been a better or more prosperous paper 
than it is to-day, and its success has been 
gained by methods that are an honor to 
American journalism. - 


CHICAGO RECORD-HERALD.—The modern 
paper is a marvel of completeness by com- 
parison, but .THE Times had the right 
spirit to begin with. It was enterprising, 


clean, and forceful, and so it has remained 
throughout its long career, always demon- 
strating that vigor and alertness are not 
incompatible with decency. 


DeTROoIT FREE PrRESs.—The supplement 
may be considered as well a contribution to 
the history of the country by reason of 
the relation of the great ante-bellum edit- 
ors to the Government. But what is far 


more important than a jubilee supplement 
is the fact that THe Trmes has been re- 
stored to its ancient ideals, and to-day is a 
newspaper such as its founder and great 
editor, Henry J. Raymond, would find it 
in his heart to approve in toto. 


THE EpiTror AND PUBLISHER, (New York 
City.—It (THE NEw York Timgs] is to- 
day one of the best paying newspaper prop- 
erties in the city. One of the foundation 
stones of its success was the reduction of 
its price from 3 to 1 cent a copy. The re- 
duction brought within the grasp of the 
intelligent workingman a high-grade news- 
paper such as he had not been able to buy 


before. Another stone in the foundation 
of its success was the establishing of THR 
SATURDAY Book REVIEW supplement, which 
has become the most popular of all book 
review supplements issued by the daily 
press. The financial supplement, which is 
issued on Monday, has also contributed to 
the success. 


Musica AGE, (New York City.)—THE 
NEw YORK TIMES has issued a handsome 


jubilee number to celebrate its fiftieth an- 
niversary. This special publication contains 
much matter of interest as to the history 
of journalism in New York, in which field 
Pa Times has always been a leading 
actor. 


THE NATIONAL PROVISIONER, (New York 
City.)—THE NEW YorK T1MES has certainly 
demonstrated by unmistakable facts that it 
has fully progressed with the times. The 
National Provisioner extends its heartiest 
congratulations to its neighbor, who has 
succeeded, especially in the last years, in 
furnishing the best possible proof that jour- 
nalism can prosper without sensationalism, 
and that it does, after all, pay to adhere to 
clean and firm principles. 


TROY NORTHERN BUDGET.—The semi-cen- 
tennial celebration of THE NEW YORK 
TIMES, announcement of intention to issue 


which was announced in The Budget a fort- 
night ago, was published last week. In good 
taste, beauty, and contents it went beyond 
anything of the sort hitherto attempted. 
The anniversary had double significance of 
commemorating the half century of the 
newspaper and making the renewal of pros- 
perity under its present management. 


AMSTERDAM DEMOCRAT.—Few, if any, 
newspapers, in celebrating their fiftieth or 
any other anniversary, have produced so 
attractive a Jubilee Number, inside and 
out, as the one published by THE NEW 
York TiIMEs in commemoration of the semi- 
centennial of its first issue. Its contents 
are largely historical in not only THE NEw 
York TIMEs’s interest, but reflective of the 
metropolitan press generally, as it was fifty 
years ago, and its development to the 
present time, accompanied with philosophi- 
cal discussion of the subject. The life and 


affairs of the New York City of 1851 are 
sketched to some extent, incidentally, and 
quite interestingly. 

The names of many of THE TIMES’s edi- 
tors and staff writers at various times 
during its career are given, with descrip- 
tions of their work, while the names of 
others, quite as well remembered in the 
profession to-day, are not mentioned at all. 
One such man, an employe of THE TIMES 
in a humble capacity in the days of Henry 
J. Raymond, now lives in Amsterdam, and 
has reminded The Democrat of several of 
those apparently neglected worthies in THE 
NEw YORK TIMES's earlier years. 


NEw BEDFORD (MAss.) STANDARD.—Dis- 
cussing the happenings and the lessons of 


the half century, as they bear on the ques- 
tion of successful newspaper making, THE 
TIMES says: 

The occasional triumph known in the lingo of 

journalism as a ‘‘ beat’’ may shed a fleeting 
lustre upon the name of a newspaper. Of those 
THE TIMES has had its share in the half cen- 
tury of its life. But the daily habit of gathering 
into its columns all the news which vigilance 
and faithful effort can obtain and in which 
intelligent minds are likely to be interested gives 
enduring character and reputation and deter- 
mines the public judgment. 
Tried by a test like this, THE NEw York 
Times long ago demonstrated its right to 
stand among the successful newspapers of 
America, 


WooNSsOCKET (R. I.) EVENING REPORTER. 
—THE NEW YorK TIMES has occupied the 
same high plane from its inception. .George 
Jones has gone to his reward. The owner- 
ship cf THe Times has changed. But the 
example and the inspiration are something 


which the present conductors cannot es- 
cape, and the promise five years ago to be 
guidec by them has, we believe, been 
maintained in good conscience. THE NEW 
Yor«K Trimps is entitled to the congratula- 
tions due for a half century’s successes, 
and to don its symbolic cover of pure gold, 
for of such is THE TIMBs. 


HOBOKEN (N. J.) OBSERVER.—We read 
the supplement through from cover to 
cover, and were more struck by the cul- 
tured, finished style of the presentation of 
the interesting history of Tue Times than 
even by the wonderful achievements of the 
latter. Few, if any, newspapers in Ameri- 
ca could equal it. THE TIMES always shows 
evidence of unusual ability on every page, 
but in the supplement it went far beyond 
expectations. ts present proprietors are 
evidently determined that THE Times shall 
not lose that quality which, probably more 
than anything else, made the paper what it 
was in bygone days, and which, we are 
happy to say, distiguishes it in the bright, 
prosperous times now at hand. 


ALTOONA (PENN.) TIMES.—THE NEW YORK 
TIMES, a paper that has for a long time 
been in the front rank of American jour- 
nalism, has celebrated the fiftieth anniver- 


sary of its establishment. It had a most 
distinguished career. THE TIMES has now 
the largest circulation in its history and is 
more prosperous than it ever was before. 
It has always been noted for its conserva- 
tism, and the conservative spirit is still 
displayed in its make-up. 


HARRISBURG (PENN.) TELEGRAPH.—In 
many respects THE Dairy Trimps. is a 


model, and it would be hard to excel the 
anniversary number issued last Wed- 
ay. 


TAMPA (FLA.) DaILy HERALD.—On the 
25th inst. THE New YorK TiMEs published 
its Jubilee Number, being fifty years old. 
The death of President McKinley caused a 
delay of a few days, the actual anniversary 
being Sept. 18. Accompanying the regular 
edition is a beautifully printed history of 
the paper, in magazine form, of most su- 
graphical excellence, and in its 
contents involving a: good deal of, the history 
of other things with which th Langned has 
been closely connected. It would useless 
to attempt an adequate review of this pub- 
lication, and it is sufficient to say that, al- 
though it is totally devoid of glorification, 
no paper in existence has more just cause 
to pride itself. And it is enough to be said, 
by such a humble little sheet as this, that 
THE Times is--viewed from every stand- 
light—to-day the best 
newspaper in the United States, which is to 
=y the world. There are pers which ex- 
cel it on one point or another, but there is 
none which, altogether, and all around, 
equals it. Vigorous, reliable, truthful, par- 
tisan, never wre. opinions and news, it 
daily presents a reflection of affairs which 
is not surpassed. And especially is it devoid 
of flummery and false pretenses. 
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CHATTANOOGA (TENN.) TIMES.—The recog- 
nition of the great success of THE NEW 
York TiMEs by the press of the country 


is expressed in comments on THE TIMES'S 
Jubilee Issue. This shows forth several 
things. One, and the most important of 
these, is that a newspaper that stands for 
everything that is clean and of good report 
can win the esteem of all those whose in- 
dorsement would be desired by good men. 


Another point is made plain by the Jubilee 
Number, to wit, that honest and thorough 
journalism brings an ample reward to those 
who invest therein their money and talent. 
There is no more mischievous mistake 
abroad than that which is embodied in the 
idea that sensational and crooked publica- 
tions are the only successful ones as busi- 
ness concerns, THE NEW YORK TIMES 
would have exploded this nonsense in the 
last five years had it not been many times 
shattered before. 


VIcKSBURG (Miss.) H&RALD.—One of the 
handsomest pieces of newspaper work seen 
at The Herald office is the Jubilee Number 
of that staid and conservative journal, 
THE NEw YORK Times, It is a magazine, 
in fact. Mechanically, it is a superb piece 
of work, with its outside cover artistically 
colored in green and gold, the latter pre- 
dominating. It is, in fact, a masterpiece 
of newspaper art. 


YOUNGSTOWN (OHIO) VINDICATOR.—The ca- 
reer of THE NEW YORK TIMES has been a 


remarkable one, and its influence has been 
widespread and salutary. 


Bay. City (MicuH.) TRIBUNE.—THE TIMES 
is one of the few papers that absolutely 
refuse to be swayed by the tide of yellow 
journalism which has swept over the coun- 
try and it has made a striking success in 
following out its policy of publishing ‘‘ All 
the news that’s fit to print.” 


Des MOINES (IowA) LEADER.—THE NEW 
York Times is celebrating its fiftieth birth- 


day, but still seems far from the sere and 
** yvyellow.”’ 


Des MOINES (IOWA) CAPITAL.—The con- 
trast between the diminutive four-page 
sheet of fifty years ago with the magnifi- 
cent sixteen-page affair which comes from 
THE Times office to-day is a most signal 
illustration of the wonderful evolution 
which has taken place in the art of news- 
paper making during a half century of 
time. THE Times is to be congratulated. 
Its Anniversary Edition is an interesting 
and readable contribution to the history of 
oe most notable poch of our National af- 
airs. 


TOPEKA (KAN.) DaILy CAPITAL.—THE 
NEw YORK TiMEsS’s Jubilee Number, cele- 
brating the fiftieth anniversary of the 
paper, is the most satisfactory specimen of 
a special edition of newspaper ever pub- 
lished in the United States. THE Times to- 
day is the great success of New York jour- 
nalism. Faithful to its motto, ‘ All the 
news that’s fit to print,’ it has proved its 
thesis that legitimate news printed without 
sensationalism, with literary, artistic, and 
scientific embellishments, in place of embel- 
lishments of scandal and gussip, will sell 
papers as readily as the advertising devices 
of yellowness. THE Times's literary sup- 

lement was a novelty three years ago. 

ow it has been adopted in nearly every 
leading metropolitan paper in the country. 
Success has been the only sensational feat- 
ure of the paper. 


OMAHA (NEB.) BEE.—Nothing more hand- 
some in the form of a special newspaper 
edition has ever been issued than the Jubi- 
lee Number of THE NEW YORK TIMES, 
commemorating its fiftieth anniversary. 
Aside from external appearance and typo- 
graphical beauty the souvenir is replete 
with a most interesting historical review 
of a fifty years’ honorable and active ca- 
reer of that progressive journal. The very 
fact that it has been accorded public pat- 
ronage through a period of half a century 
attests not only the stability and substan- 
tial foundation of THe Trmps, but the abil- 
ity and honesty with which it has been 
steadfastly conducted. 


TORONTO (ONTARIO) GLOBE.—The supple- 
ment is a particularly good piece of work, 
containing much information as to news- 
paper affairs in New York half a century 
ago, and a fine history of the honorable 


carest of THE TIMEs in its half century of 
e. 


MONTREAL (QUEBEC) STAR.—THE NEW 
York Times celebrated its jubilee by issu- 
ing on the 25th inst. a beautifully bound 
number and also a fac simile reproduction 
of its first issue. It is interesting to note 
that even fifty years ago the English were 
in terror of the industrial competition of 
the United States, a subject about which a 
few columns have been written recently in 
the American papers. The memorial num- 
ber proper is bound in a handsome cover 
of gold, It contains a concise and fascinat- 
ing account of the paper’s progress, which 
is given particular interest by embodying 
much information about the giants of jour- 
nalism who were in the zenith of their 

ower about this time, Raymond, Greeley, 

ana, the elder Bennett, and a number of 
other journalists who have won world-wide 
fame in the meantime. This historicai re- 
view is characteristisally succinct, digni- 
fied, and fair-minded. 


St. Paut (MINN.) PIONEER PRESS.—THE 
NEw YORK TIMES is two years the junior of 
The Pioneer Press, having been established 


in 1851. In commemoration of its fiftieth 
birthday, Sept. 18, it issued a Jubilee Num- 
ber which for elegance of cover and at- 
tractiveness of contents excels anything of 
the sort ever issued by an American daily. 
THE TIMES is a model of clean, fair, and 
forceful journalism, and deserves all the 
prosperity it enjoys. 


TUCSON (ARIZONA) CITIZEN.—In intellect- 
ual strength, in thoroughness as a real 
newspaper, in conscientious adherence to a 
high standard, THe Times is easily at the 
head of the newspapers of New York. It is 
enterprising and well abreast of the times, 
without being yellow; it is profound with- 
out being dull; it maintains a strain of de- 
lightful humor without being flippant or 
trifling. Its half century of existence sits 
lightly on THE Times. It is young and ro- 
bust and hearty and wholesome. It is en- 
joying prospertyy and the respect of the 
community. he career of THE TIMES 
proves that parent y is the best policy. Tur 
Times has always been honest and bold and 
fearlessly independent. We do not hesi- 


tate to describe it as the first American 
newspaper in character and ability. 


HAVERHILL (MAss.) GAZETTE.—THE NEW 
York Times Jubilee Number is an example 
of golden journalism, and its motto, ‘ All 
the news that’s fit to print,’”’ is a golden 
rule for the newspaper world. 


TORRINGTON (CONN.) REGISTER.—A souve- 
nir that will be cherished is included in the 
bulky bundle which comprises Tue Timms 
of to-day, and consists of a fac simile copy 
of the first issue of THr TimEes—Sept. 18. 
1851. The whole number is one that re- 
flects decided credit on one of the cleanest, 
brightest, and best papers America can 
boast of to-day. 


BRIDGEPORT (CONN.) Post.—THE NEw 
Yorw Times has issued a superb Jubilee 


Number commemorating its fiftieth anni- 
versary. The cover is in gold, and within 
is an interesting account of the building up 
of a great newspaper. 


STRASBURG (PENN.) HomE.—This week we 


received one of the handsomest Jubilee. 


Numbers ever issued by a daily newspaper. 
It is not only magnificent in appearance 
and make-up, but it is full of interesting 
and valuable historical matter, for in giv- 


ing a history of THe Times in the last fifty 
years, much of National history is neces- 
sarily interwoven with it. It stands to-day 
as one of the cleanest and most enterprising 
papers in the country. It has a good motto 
which is well observed in its news columns, 
“All the news that’s fit to print.”’ It has 
however, one Brnstioe that puts it in bad 
company, it publishes a Sunday edition, 


WILKESBARRE (PENN.) TimEs.—THE NEW 
York Timms to-day is a paper of command- 
ing influence, and in the hands of its pres- 
ent peeimec and owner we have no doubt 
it will continue to develop. The semi-cen- 
tennial number should find its way into the 
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hands of every newspaper man, because it is 
not only of intense historical interest, but 
is an incentive to better and higher efforts. 


GRAND Rapips (MicH.) HERALD.—Fifty 
years, from 1851 to 1901, is a record to be 
proud of, and THs Times is justified in 
feeling a pardonable pride in its anniver- 


sary. Throughout its ar years of life 
THE TIMES has stood for high principles, 
and as an example of the best bd oe of 
American journalism. THe Times to-day is 
more prosperous and better in every way 
than at any previous year in its history, 
and the prosperity which has come to it 
has been well earned. THE TIMES may well 
rejoice, and it is not alone in so doing. It 
has the congratulations of its fellow-work- 
é€rs in the newspaper field who wish it long 
life and prosperity. May it complete the 
century as happily as it has passed the 
half-way signpost. 


DAYTON (OHIO) EVENING HERALD.—Won- 
derful strides have been made since 1851, 


but even then .THE Times showed up well, 


and the first issue at least suggests what 
has since become a reality; namely, a great 
metropolitan newspaper, clean and _ reli- 
able, which contains ‘‘ All the news that’s 
fit to print.” 


MEMPHIS (TENN.) COMMERCIAL APPEAL.— 
There is no paper in the country that has 
had a career more honorable or more cred- 


itable to the journalistic profession. Our 
congratulations go out to THE TIMEs on its 
success and on the beauty and attractive- 
ness of its Jubilee Number. 


DENVER (CoL.) REPUBLICAN.—It is en- 
couraging to learn that THz New YORK 
TIMES never enjoyed greater prosperity 
than at present, and that its refusal to 
take up with the hysterics of off-colored 
journalism has brought it a steadily in- 
creasing patronage. Its motto has always 
been “All the news that’s fit to print,’’ 
and its conservative course has met with 
ample reward. Its conservatism, however, 
does not indicate that THz Times is not 


progressive. It started the Saturday book 
review feature, which has done much to 
stimulate public interest in literary mat- 
ters, and which has beén imitated by pa- 
pers from coast to coast. Its news service 
is of the best, and in its editorial and 
critical departments only the highest intel- 
ligence finds a place. The result is a model 
newspaper—a paper that no American is 
ashamed to be seen reading, and that will 
survive in prosperity long after its drum- 
beating opponents have been forgotten. 


ConcorpD (N. H.) MonrTor.—In all its po- 
litical vicissitudes, nobody has ever called 
its honesty into question, and THE Times 
is to-day a fine example of a newspaper 


which knows its mind and does not hesitate 
to express it. 


KEOKUK (IOWA) GATE City.—The history 
of this newspaper, which has played an 
honorable part in American journalism, 
throws an interesting light on our social 


and political life, and contains many les- 
sons for the present moment. THE Tnems 
is a clean, fearless, able, and self-respect- 
ing paper, and one of the most encouraging 
Ler in its career is its present pros- 
perity. 


PEORIA (ILL.) TRANSCRIPT.—The supple- 
ment, as we have said, contains a short his- 
tory of the newspaper with a biography of 
the men who made it. It makes clear the 
difficulties that beset the founders of the 
paper and the discouragements met with 
the first year of its life, together with the 
speedy and astonishing success these men 
met with when the paper was firmly estab- 


lished. It shows more than this. It proves 
that the characteristics of yellow journal- 
ism are not necessary to the highest success 
and that it is possible to publish all the 
news without being either sensational or 
vulgar. It was by an aggressive, wide- 
awake, and clean policy that THe Times 
made its success, and any paper which can 
succeed at all can succeed by the same 
policy. \ 


NortH ADAMS (MASSs.) HERALD.—News- 
paper men who take a pride in their pro- 
fession are naturally glad of the success 
of legitimate journalism always, and THE 


TIMEs isa conspicuous instance of it. Yel- 
low. journalism had its heyday of success, 
but as it went up like a rocket, so it is now 
coming down and will some time land like 
the burned-out stick. The type of journal- 
ism represented by THE NEW YORK TIMES 
has come to stay. 


HOLYOKE (Mass.) TRANSCRIPT.—THE NEW 
Yorxk ‘Times is coming in for all sorts of 
nice words for its fiftieth anniversary 
number. The issue is a handsome one and 
contains a little history of journalism in 
New York for the past fifty years. All its 


newspaper brethren througheut the country 
have only words of high honor, not only 
for the anniversary issue, but for the daily 
excellence of this fine paper. 


LittLe Rock (ARK.) GAZETTE.—THE NEW 
York Times is one of the cleanest and best 
newspapers published in the United States. 
Its recent Jubilee Number in commemora- 


tion of the fiftieth anniversary of its es- 
tablishment was one of the most attractive 
and interesting publications that have 
come to this office in many years. 


ALBANY ARGUs.—The entire Jubilee Num- 
ber is a record of the progress and success 
of the sort of American journalism which 
has not found it necessary to sacrifice de- 
cency to enterprise, and has for fifty years 


kept faith with its jubilee as a newspaper 
“acceptable to the great mass of our peo- 
ple,” to quote from its own columns in Vol. 
., No. 1, and as one of the best represen- 
tatives of newspaper making extant. 


Catro (ILL.) EVENING CITIZEN.—But every 
issue of THE Times is a great paper. It is 
clean and keen, something which cannot be 
said about many of our modern metropoli- 
tan journals. Its motto is “‘ All the news 
that’s fit to print,” and it lives up to its 
motto. Its editorial page is able and its 
news service has no superior. Its SaTuR- 
DAY REVIEW oF Books and its Financial 
Supplements. are authorities upon these 
subjects. A daily reading of THe NEw 
YorK Times brings ong into contact with 
the brightest minds of the country, and is 
an education in itself. The publisher of 
THE New YorkK Times has demonstrated 
that a penny paper can exist without being 
a ‘penny dreadful.” 


OsHKOSH (WIS.) DAILY NORTHWESTERN.— 
The editorial thought of THe Times has 
always bene strong and vigorous. One of 
the leading editorials in its first issue was 
on the subject of ‘“‘ Cuba,” and subsequent 
events have proved the accuracy of its ob- 
servations. In its news features THE TIMES 
was always extremely conservative, and 
avoided all forms of sensationalism from 
the start. Its motto, whieh has become 
famous, was and still is, ‘“All the news 
that’s fit to print,.’’ and it has adhered 
to this practice with a steadfastness which 
has won it many friends among the better 
element of the public. The paper has been 


a credit to American journalism and de- 
serves a long continuation of its successful 


career. . 


THE OUTLOOK (New York City.)—At this - 


moment, when the American people are 
thinking more seriously, probably, than 
ever before of the perils of irresponsible 
journalism, THE NBw YorK TiMgEs is one 
of the papers which it is a pleasure to 
commend. Its services to the public have 


‘on more than one occasion been of the 


very highest importance. One of the most 
notable chapters in the history of New 
York was the exposure of the Tweed ring 
by the courage, the skil!, and the energy of 
THE New YorK Times. That service was 
rendered under great financial perils to 
the paper. It is doubtful if, in the whole 
history of journalism, any more thorough 


und admirable place of work has been done, 
or if the possibilities of journalism in the 
direction of the exposure of corruption 
have ever been more strikingly illustrated. 
Like most other journals, THE Times has 
had its periods of prosperity and depres- 
sion. It has entered apparently upon a 
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new period of its history, and has achieved 
a success which is the more yo be- 
cause it'is based on decency, independence, 
and intelligent editorial direction. It repre- 
sents the highest type of American jour- 
nalism in its spirit, its attitude toward 
public questions, and its dealing with all 
the higher interests of society. Its writers 
are men of character and conviction; they 
are also men of trained capacity. The Lit- 
erary Supplement which it publishes every 
Saturday. under the admirable editorship 
of Mr. Fraricis W. Halsey, is an illustra- 
tion of the right way in which to serve the 
public. The supplement abounds in news; 
it is varied, fresh, and entertaining in 
style, and it is always courteous. Its judg- 
ments are not infallible; those of no other 
journal are—although in the case of sev- 
eral leading newspapers in the country 
there seems to be an assumption on the 
part of the editors that their judgments 
are beyond appeal. THE NEW YORK TIMES 
has its own opinions, but holds them with 
courtesy, and its attitude is self-respectin 

and gracious. The success of a journa 
conducted in this spirit is not only a mat-. 
ter for congratulation, but ground for en- 
couragement. It shows that sound morals, 
wise methods, and good taste succeed in 
journalism as in every other field in life. 


THE NEw YorkK PreEss.—The contrast be- 
tween THE Times of to-day and THE TIMES 
of the fifties is, as can be imagined, most 
impressive, but not the least interesting 
feature of the fac simile of the first copy 
of THE Times is the matter it reprints 
from the London newspapers of the day, 
which were very much exercised over the 
advent in British waters of the schooner 
yacht America, the boat that captured the 
cup which Lipton is after to-day. There 
is every evidence in the fac simile that 
THE TIMES of Sept. 18, 1851, was a first- 
class American newspaper, and it is a 
matter for general congratulation that its 
jubilee year finds THE Times of to-day in 
the very van of American journalism that 
understands ‘its responsibllities to the pub- 
lic and to the profession. 


NEWSPAPERDOM, (New York City.)—THE 
New Yor«k Times has pasesd the half cent- 
uhy mark, and its Jubilee Number, issued 
on Wednesday of last week, was a novel 
feature in the way of anniversary numbers. 
As a rule, anniversary numbers are issued 
for a pecuniary purpose, but this jubilee 
number was of the bona-fide order, and 
only such advertising was accepted as came 
from business houses that had been es- 
tablished for fifty years. Less than three 
days after the issue came out the supple- 
ment was selling at a premium. In the 
press were printed columns of very favor- 
able comments. It was spoken of and re- 
ferred to as a proof positive that a high- 
class family paper could be made to pay in 
New York; that it could reach a circula- 
tion large enough to permit of its being sold 
at 1 cent, and that the results obtained 
from advertising in a moral paper would 
be sufficient to satisfy merchants that it 
wasn’t always the paper with the mammoth 
circulation that brought the best returns. 


THE JouRNALIsT, (New York City.)—The 
career of THE TIMES, under every manage- 
ment in the half century which it has 
passed, has been upright, bold, and honor- 
able. Since it has become a one-cent pa- 
per, though it has lowered its price it has 
never lowered its high standard of excel- 
lence, and its growing and large circulation 
plainly shows the public appreciation. On 
the part of The Journalist—congratulations. 


AUSTRIAN-HUNGARIAN ZEITUNG, (New 
York City.)—THE Times has demonstrated 
throughout its career of fifty years that a 
newspaper in order to promote the welfare 
of the community need not be sensational, 
but will rather meet the higher demands of 
the reading public by presenting the news 
of the day and comment thereon in a prac- 
tical way. THE Times is an honor to 
journalism in New York, and represents in 
every respect in a pure and up-to-date 
fashion the cosmopolitan movements of 
modern times. 


BOLLETTINO DELLA SERA, (New York 
City.)—A half century of fearless and hon- 
est existence is a fine achievement for:a 
paper, and we, in a modest portion, would 
swell the budget of congratulations, which 
are bestowed from every quarter on THE 
New York TIMES. 


Dry Goops Economist (New York City.) 
—We congratulate our esteemed contem- 
porary on the high position it has for half 


a century maintained, and wish it long 
continued prospertty. THe Times is one of 
the institutions of which New York has 
every reason to feel proud. 


THE EXAMINER (New York City.)—THE 
Times is one of the best of our daily jour- 
nals, and has demonstrated the fact that 


a clean, able, newsy newspaper can be pub- 
lished and win large success at a ‘ popu- 
lar” price. 


ForREST AND STREAM (New York City.)— 
The period covered by THE TIMEs’s historical 
review was a momentous one for the city 
and the country, and the sto~v as here told 
of the events of those years and of the 
part THE Times had in them is of unflag- 
ging interest. From the beginning THe 
Times has held a place of dignity and in- 
fluence in American journalism; it has 


stood always for those things which make 
for good order and progress, and to-day it 
is second to none of its contemporaries in 
public esteem. However much on occasion 
we may differ with THe Times in its dis- 
cussion of the questions of the day and 
political policies, it is impossible not to 
have the highest respect for it as a clean 
and high-minded journal, and one of exalt- 
ed ideals. 
the lines of THE New YorK Times should 
be so prosperous and so powerful is in 
itself a tribute to the character of the 
community which gives it support. 


THE CHRISTIAN ADVOCATE, (New York 
City.)—THE New YORK TIMEs is celebrating 
its fiftieth anniversary. It has had a 
creditable career, never was as prosperous 
as it is now, and never was better edited. 
It is an excellent paper to agree with, for 


it usually gives its reasons, and for the 
same reason it is an excellent paper to 
disagree with. Those who read the promise 
of THe TIMgs to print ‘“* All the news that’s 
fit to print’’ do not have many occasions 
to charge it with —— 
A rhymer writing to THE Times describes 
the journals that give ‘‘ news unfit and 
stories vile’’ as ‘‘ selling the sewage from 
the stream of life.” 


$THE CHRISTIAN INTELLIGENCER, (New 
York City.)—-It has always seemed to ts 
a pity that a journal so admirable in its 
general character, a true home paper, 
giving ‘‘ All the news fit to print,’ should 
have yielded to the Sunday edition idea. 


Nevertheless, we congratulate THE TIMES 
on its honorable career, its present pros- 
perity, and its appropriate commemoration 
of its jubilee. One feature of the supplie- 
ment deserving special mention is the alpha- 
betically arranged list of firms and com- 

nies in New York City which have been 
n existence fifty years or more. The list 
illustrates how important is time as a 
factor in the establishment of a great 
business, such as most of these have be- 
come, 


Scunoot, (New York City.—TuHe Times 
enters on the last half of its century with 


new vigor in all that makes a twentieth 
century newspaper. In tone and character 
it represents the best and-highest standard 
of healthy journalism, which carry a per- 
manent and beneficial influence into the 
whole community. 


That a newspaper conducted on | 


that promise. | 


CHRISTIAN WorkK, (New York City.)—THE 


NEw YorK TiMeEs is to be congratulated 


upon the issue of its Jubilee Number upon | 


the occasion of completing its fiftieth year. 
It is one of the cleanest, ablest, and very 
best of the daily press of the country. 


BROOKLYN Livs.—THE NEw YoRK TIMES great results, and performed public service 


had the misfortune to end its first half’. 


; century on the day that the McKinley fu- 


neral train completed its sad journey to 
Canton, making a fitting célebration mani- 
festly impossible until the week follow- 
ing. On e other hand, it had the good 
fortune to find its golden anniversary fall- 
ing at a time when the value of clean and 
sane journalism was never so highly ee 
ciated by the country at large, not exclud- 
ing the press itself. This fact, coupled with 
THE TIMBs’s distinctive sanity and cleanli- 
ness, brought out a deluge of what were 
undoubtedly the most sincere congratu- 
petal tributes ever paid in similar circum- 
stances, 


INENTS FOR THE NEW YORK TIMES ON ITS FIFTIETH ANNIVERSARY 


MEMORIES OF THE TIMES. 


To the Rditor of The New York Times: 

The. article ‘THE NEw YorK Times 
Fifty Years Ago,’ published in your issue 
of to-day, summarizes most entertainingly 
the contents of THE Timgs’s first issue, 
but there are a few things that you have 
passed over which seem to me worth indi- 
cating. First of all, that saving grace of 
qaiet humor that distinguishes THE Trmus 
of to-day was quite as notable in 1851— 
vide the ‘‘ heading” of the item record- 
ing the arrival of six vessels at the port on 
the previous Tuesday, carrying 1,300 iimi- 
grants, is simply ‘“‘ They Come.” The 
“News by Mail” speaks of Boston in 
the assumed tone of envious gibing and 
condescending patronage that has from 
time immemorial amazed Bostonians who 
have never traveled, as ‘the city of no- 
tions’’; another item tells of finding a 
venerable lobster in Boston Harbor which 
“from the great quantity of barnaciles 
which decorated its exterior must have 
been one of the oldest inhabitants.” A 
dispatch from the State Fair at Rochester 
says: ‘‘ Barnum and hfs elephants are here 
and Jenny Lind is expected to-morrow” ; 
and a telegram from Toronto, to the effect 
that the Government offices have closed 
for a couple of weeks, and that immense 
numbers of citizens are going to the rall- 
road celebration in Boston, is headed ‘“‘ Re- 
moval of the Seat of Government in Can- 
ada.”’ And, finally, the report of President 
Fillmore’s visit to Boston records that he 
was received everywhere along the line of 
parade with “ wildest enthusiasm, charac- 
teristic of the American people, although 
rather inconsistent with the staid, pure 
character which is usually ascribed to the 
‘city of notions.’ ”’ 

And there is unconscious humor in the 
“ads,”’ too, as in the ‘Special Notice” 
of The Welcome Guest (a weekly period- 
ical) we are informed that there is printed 
in the current issue ‘‘a remarkable articta 
upon the ‘Cosmogony of the Creation, 
dictated by John the Divine through the 
wrappings.’ ’’ 

But there is the note of—tragedy you 
can’t call it; brutal sin and its retribution 


is better—that proves once more that there 
is nothing new under the sun. yhen 
read “To Have and to Hold” recently I 
certainly never thought to find the name 
of that splendid sinner, Lord Carnal, du- 
plicated: in real life; but in the local news 
of THE Times of Sept. 18, 1851, I read that 
on the. next day Henry Carnal, a French- 
man, is to be executed at the Tombs for 
murder. 

As I look at the announcement of Miss 
Catherine Hayes’s concert in Tripler Hall 
I see the name of dear old Mme. Maretzek, 
the harpist—young Mme. Maretzek then. 
The young men who went to the Italian 
opera at the Academy of Music twenty 
and thirty years afterward remember her 
well in the orchestra, with spectacles on 
nose, placidly knitting when her instru- 
ment was not in use. The last time I 
think she played in public was at Wal- 
lack’s up-town theatre, in 1885, when Miss 
Mary Anderson played her last engage- 
ment here in “A Winter’s Tale.” The 
old harpist has gone to her eternal rest 
now, but there still lingers the fragrance 
of the life of a good woman and a fine 
artiste. The only person now alive, I 
think, who took part in that concert is Mr. 
Frederick Bergner, the ’cello player, who 
last Spring retired from active work in 
the Philharmonic Orchestra, after a mem- 
hership of fifty years. 

At Brougham’s Lyceum, 
way and Broome Street, “ Guy Manner- 
ing”’ is followed by the farce ‘ Yacht 
Races,’’ which is quite as apropos just now 
as fifty years ago; and which, I make no 
doubt, was as entertaining to readers. of 
THE Times visiting John Brougham’s play- 
house as must have been the thoroughly 
English growlings of The London Times, 
Spectator, and Examiner, published on the 
first page, with their amusing procession 
of grumbling, patronage, and final Ey 
ing admission of American superiority, - 
compelled by that sense of fair play which 
generally comes to the front in an English- 
man—finally. Mrs. Maeder is, I think, the 
only member of the cast of ‘“ Yacht 


Races ’’ still alive. 

Looking over the advertisements of 
“New Publications,’ I notice, among D. 
Appleton & Co.’s offerings, ‘‘ Sunbeams 
and Shadows, and Buds and Blossoms; or, 
Leaves from Aunt Minnie’s Portfolio.” 
The title tells the whole story! How ro- 
coco it is! Was there ever a type of books 
that has gone out so completely as this? 

One turns from this to learn, on scan- 
ning Dr. Felix Gouraud’s advertisement, 
that “ his Liquid Vegetable Rouge is equal- 
ly in demand by all pale-faced ladies or 
gentlemen,’” and that “one touch of tis 
splendid color dyes the cheeks a splendid 
and permament rose color.” 

Interesting things to note are the dif- 
ferences in spelling that the growth of a 
living language in fifty years has caused. 
In THe Times of 1851 it was a new feature 
in “‘ connexion,’ &c.; yachts were between 
6) and 70 “tuns” burden, and people 
“cyphered ” up things before going ahead. 

Let me note one omission in your jubilee 
supplement: You had hundreds of ad- 
vertisements from firms in business fifty 
and more years, many from out of town; 
what a pity you did not secure one from 
the oldest business house in America—the 
firm of Francis Perot’s Sons, maltsters, 
Philadelphia, founded in 1689, which noted 
its two hundredth anniversary in 1889. 
There is but one cornoration older in the 
United States—the New Jersey Proprietors, 
which still maintains a shadowy but in- 
dubitably legal existence, with an office, 
I think, at Perth Amboy. 

If there are any other readers of THB 
Times who have extracted so much pure 
pleasure from the Jubilee Number and 
fac simile of the first issue as I have. they 
are to te much congratulated. F. E..B 

New York, Sept. 26, 1901. 


corner Broad- 


“OWED” TO THE TIMES. 


(On Its Fiftieth Anniversary.) 


By the Rev. Daniel H. Overton, Pastor, 
Greene Avenue Presbyterian Church, Brooklyn. 


The public owes you honor for your aim, 

Steadfast and sure, for half a century, 

To print ‘ All of the news that’s fit ta 
print.”’ 

And leave to lesser sheets, if they see fit, 

To give the news unfit, the story vile— 

To sell the sewage from the stream of life 

That risés to disgust the purer_eye 

And Foe and poisons many a meaner 
mind. , 


The public owes you hearty gratitude 

For all the impetus you’ve lent to good 

And noble causes during fifty years. 

A worthy work was never turned aside 

Without a word of cheer and helpfulness. 

And many a right minority has found, 

In leading lines on editorial page, 

Support and strength to struggle on and 
w 


n 
At length majorities for right and truth. 


The public owes support for such a sheet. 
‘‘ Survival of the fittest” tells the tale 

Of all these years, and points a lesson for 
The world to learn: An institution that 
Would live as generations pass, or round 
Out half a century or more must deal ° 
With worthier, weightier things than flim- 

sy. frail, 
And fancy pauble, bubbles of the hour. 


The public gives you honor, gratitude, 
Support, to-day, to pay the debt it owes— 
Congratulations for the past, and for 

The future hope that even greater fame 
May be your lot, and fairer fortune smile 
Upon your way as you go onward 
Another half a century. 


Public Service of Highest Value. 

From The Terre Haute (Ind.) Gazette. 
THe NEw YorkK TIMES will commemoraté 
the fiftieth anniversary of its founding by 
a Jubilee Number. The first issue was 
printed Sept. 18, 1851. During the half cent- 


ury it has had a notable career, been edit- 
an by men of National repute, achieved 


of the highest value. 


Clean, Wholesome, and Patriotic. 

From The St. Albans (Vt.) Messenger. 
Tue NEw YorK TIMES will celebrate its 
fiftieth anniversary. THE Times is one of 
the unhappily too few metropolitan jour- 

nals that is clean, wholesome, and patri 


and a daily reproach to the yellow pest 
that now disgraces American jow 

May it live many times fifty 

to publish “All the news t 

poly and prosper greatly in 

a. : 





COMPLIMENTS 


—_—_ tst—SS 


THE NEW YORK TIMES'S 
SEMI-CENTENNIAL 


From Far and Near the Stream of Con- 
gratulatiors and Good-Wili Con- 


tinues to Flow In. 


Concorp (N. H.) PEOPLE AND PATRIOT.— | 


up NEw YORK TIMES observed the fiftieth 
anniversary of its birth by issuing the 
handsomest supplement that ever came 
from a newspaper office. By the rule 
* Handsome is that handsome does,’ THE 
TIMES is a very handsome newspaper every 
day in the year, living well up to its motto: 
* All the news that’s fit to print.” 


New BeEprorp (Mass.) MERCURY.—THE 
NEw YorK Times has a fascinating past 
and it reviews it entertainingly in a Jubilee 
Number, THE Times having celebrated its 
fiftieth anniversary last week. 
of Henry J. Raymond, George Jones, and 
their contemporaries are the inspiration of 
a very delightful series of reminiscences of 
newspaper life and great political events 
with which they were associated. 


Santa Fe New MEXICAN.—THE NEW 
York Times is also a standing monument 
to saneness in journalism and proof that 
@ great daily newspaper of high literary 
quality, strong and learned editorial ut- 
terances, can live without catering to sen- 
sationalism. 


SAN FRANcisco CALL.—From the Start 
THE TIMES has been a legitimate newspa- 
per, appealing to the intelligence of the 
public, and it has found a support suffi- 
cient to enable it to grow from a four- 
page paper when it began on Sept. 18, 1851, 
to the large and handsome journal it is 
to-day. In the course of its long career 
THE TIMEs, of course, has had varying 
opularity and _ influence. Its founders 

enry J. Raymond and George Jones, have 
a high place in the history of American 
journalism. They made THE TIMES a power 
in the Nation, and the present proprietors 
and editors are to be congratulated on the 
success with which they have kept up the 
best traditions of their predecessors and 
continue to make THE TIMES an exemplar 
of legitimate journalism. 


Los ANGELES (CAL.) HERALD.—THE TIMES 
is clean, able, and enterprising with ‘ All 
the news that’s fit to print’’ as its motto, 
and it has won enviable success on that 
‘basis. 


CINCINNATI VOLKSBLATT.—On the occasion 

- of its fiftieth anniversary, THe NEw YORK 
TIMES issued a jubilee edition, which is an 
excellent testimonial to the progressive 

spirit of this highly respected paper. 
PENSACOLA (FLA.) JOURNAL.—THE NEW 
York Times has celebrated the fiftieth 
year of its publication by issuing a semi- 
centennial edition, which has been widely 
and favorably commented on, and which 
may be accepted as a readable résumé of 
one of the best papers in the country, and 
one which has always exerted a wholesome 
influence upon the life of the day. 


Bay City (MicH.) TRIBUNE.—THE TIMES 
is one of the few papers that absolutely 
refuses tc be swayed by the tide of yellow 
journalism which has swept over the coun- 
try, and has made a striking success {n fol- 
lowing out its policy of publishing “ All 
the news that’s fit to print.’’ 

Sioux City (IowA) TRIBUNE.—THE TIMES 
of to-day is one of New York’s great pa- 
pers. Under the present management the 
paper has made wonderful strides in the 
last five years. Its growth in circulation, 
business, and the confidence of the public 
is a gratifying fact to contemplate in this 
day when the alleged popularity of the , 
yellow papers is regarded as so grave a 
menace to public morals and manners. 
** All the news that’s fit to print’’ is THE 
TIMES’s motto, and it is lived up to in the 
paper’s conduct every day. 


LYNN (MAss.) ITEM.—This very ably pre- 
pared number of THE NEW YorK TIMES 
gives out not only a remarkably clear view 
of journalism in New York for fifty years, 
but it is most intensely interesting from 
the fact that it revives the memory of the 
political affairs of the country during the 
same period in sketches by writers who 
are familiar with their subjects. One of 
the most remarkable chapters is that giv- 
“ng the facts of the fight of THe TIMES 
against the Tweed ring, in which it was 
ably assisted by Nast’s cartoons in Har- 
per’s Weekly. It is a publication which 
should be preserved, and will be. 

COLORADO SPRINGS (CoL.) MaAtnu.— 
Throughout the fifty years of its history 
THE TIMES has maintained a dignified 
tone and has been strong on the editorial 


and literary side. It did not adopt its 
motto, ‘‘ All the news that’s fit to print,’ 


until the present manager took hold of it, 
but it was always a clean, decent paper. 
It has stood against the demoralizing sen- 
sationalism of the day. It has an honor- 
able past and an influential present, and 
apparently a prosperous future is before it. 
Its financial prosperity is an encourage- 
ment and an incentive to clean, high-mind- 
ed journalism everywhere. It is a great 
newspaper. 


ELKHART (IND.) REVIEW.—THE NEW YorK 
Times is closing up the fiftieth year of its 
existence. The paper has had a useful 
and notable career. It was the originator 
of the assault upon the Tweed ring, and its 
efforts resulted in the conviction of that 
gang. In times of “ peace,”’ however, THE 
Times is active in all reform, and has 
been a useful agency for better citizenship, 
better government, and better morals. It 
is also a paper of wide influence as a gen- 
eral educator. It is to be congratulated on 


its honorable career, and its fiftieth anni- 
versary is a notable event. 


Farco (N. D.) FoRuM AND REPUBLICAN.— 
The character and ability of the men asso- 
ciated with THE TIMES during its career 
are such as to lend historical value to the 


edition, besides the interesting episodes so 
naively recounted about the journalism of 
America’s great metropolis. The souvenir 
is an evidence of artistic skill. THE Times 
is a model newspaper, with few idiosyncra- 
cies and no grave faults. 


SEATTLE (WASHINGTON) Porr-INTELLI- 
GENCER.—In all respects—in the quality 
of its contents, in the neatness and ele- 
gance of its finish, and in its admirable 
good taste—this number ranks above any- 
thing of the kind heretofore given to the 
public in this country. The best of it is 
that THE TIMEs is to-day warthy of its 

ears and honors. It stands among the 

est of the great newspapers of the world. 
It is enterprising, able, and clean, and no 
influence has been mors potent in saving 
journalism from the contamination threat- 
ened at one time by the increase and the 
supposed popularity of the “ yellow” sys- 
tem. Mey TEE TIMEs increase and pros- 
per, and may there be more newspapers in 
the United States to take it for their model. 


SoutTH BEND (Ind.) TRIBUNE.—THE TIMES 
Was an able paper from the start and it has 
maintained a leading position among the 
world’s best journals ail through the half 


century of its career. It is a clean paper, 
has occupied an independent position polit- 
ically, fighting vigorously but consistently 
against corruption in politics and oppos- 
ing dangerous political doctrihes. 


PORTLAND (Ore.) TELEGRAM.—The Tele- 
gram is in receipt of a splendid Jubilee Edi- 
tion of THe New YorK TREs, issued Sept. 
18, on the fiftieth anniversary of its first 
issue. The Jubilee Number’s history of the 


paper and the part it has taken in the cen- 
tests and progress of half a century, and 
the sketches of its proprietors and the prin- 
cipal men associated with it during that 
time, are very interesting to a newspaper 
man, but more interesting still is a eos 
duction of the first number, issued fifty 
years ago. 


PORTLAND (ORE.) OREGONTAN.—A_ note- 
worthy event in journalism is the Jubilee 
Number of THE New York Times, issued 
Sept. 25, in commemoration of its fiftieth 


The names ! 


| otic, 


Although 
The Oregonian, THe Times 
has played a part in politics and affairs so 
distinguished that it is difficult to realize 
that it not been at work longer than 
half a century. New York has older papers, 
but none better. To commend a newspaper 
like THE TrmeEs is, for honest journalism, 
both a pleasure and a duty. The pleasure 
arises from the knowledge that a paper 
clean and humane as well as incisive and 
strong can prosper; and the duty is that of 
holding up such sterling qualities to public 
view and bespeaking their emulation. For 
strength, cleanliness, geuia: cxpirit, and 
versatility it is at the head of the class, 
and probably comes as near perfection in 
the combination of these qualities as it is 
possible for human nature to make a news- 
paper. If The Oregonian were forced to 
choose some other existence, it would like 
to be THE Times, and it proposes now its 
very good health and wishes it many happy 
returns of the day. 


anniversary. 


younger than 


has 


TACOMA (WASHINGTON) LEDGER.—THE 
TIMEs is to be congratulated. From small 
beginnings it has developed into a power, 
and it has won success. It has been clean 
and fearless, and so it deserves the pros- 
perity that surrounds it now. That the 
issue of the Jubilee Number was postponed 
out of consideration for the tragedy that 
has saddened the country was a delicate 
and appreciated tribute. 


MILWAUKEE (WIs.) Living CHURCH.—THE 
NEw Yor«K TIMES celebrates its fiftieth an- 
niversary by issuing, in addition to the usual 
familiar newspaper, a photographed reprint 
of the four-page sheet which comprised No. 
1, Vol. L., of THrE Times, and also a hand- 
some gold-bound pamphlet recording the 
history of THe TIMEs, which is indeed _ the 
history of New York journalism and New 
York politics during the eventful years 
since 1851. It is very interesting reading. 
me a ap so is the account of the events 
following the civil war, and that of the 
Tweed ring. 


MADISON (IND.) COURIER.—THE NEW 
YorK TIMES recently celebrated its fiftieth 
anniversary. THE TIMES is a great paper 
and was founded by a great man. 


HACKENSACK (N. J.) REPUBLICAN.—One of 
the most notable newspaper issues in recent 
years is the Jubilee Number of THE NEW 
York TIMES, marking fifty years of prog- 
ress in reputable journalism in the metropo- 
lis, It is in every particular a remarkable 
publication—historically important, and en- 
tertaining from the purely literary view. 


AKRON (OHIO) DEMOCRAT.—We often disa- 
gree with THE TIMEs in its positions on po- 
litical and other questions. But we are glad 
to say that it is always fair, never cynical 
or sneering, never plays the hypocrite or 
demagogue, and is generally just to its 
adversaries. It has one commendable feat- 
ure, which we do not remember to have 
observed in any other prominent news- 
paper; it will always publish communica- 
tions, if couched in decent language, and 
without comment, even if they attack its 
own positions or criticise its own conduct, 
end often under’ circumstances which 
must require considerable editorial grace 
and spirit of forbearance. We are glad 
to say so much--and we might say much 
more—of a political adversary, and to note 
its prosperity. 

SaLtt LAKE (UTAH) TRIBUNE.—THE NEW 
Yor« TIMEs of Sept. 25 is a Jubilee Num- 
ber. It includes a reproduction of the first 
New Yor«K Times, published Sept. 18, 1851, 
and a marvelously executed jubilee maga- 
zine supplement, which contains the history 
of the great journal through its fifty years 
of life, since it was launched by the great 
Raymond. The progress of THE TIMES is 
an illustration of the progress of New York 
City and the United States. Fifty years 
have wrought a transformation. 


CHICAGO CHRONICLE.—THE NEW YORK 
Times has earned the felicitations which 
are being showered upon it at the close of 
its fiftieth year. It has stood for ‘conserv- 
atism in the business and social world. Its 
political opinions have been stanchly patri- 
without being partisan in a narrow 
sense. It has a clean record, covering the 
most eventful half century of the Chris- 
tian era, and its sound Americanism has 
never been questioned by its political foes. 
In looking back over the checkered careers 
of American metropolitan newspapers one 
can readily distinguish why fifty years of 
steadfast service to its readers such as 
THE NEw YorK TIMES has given is a 
unique cause for congratulation. It crowns 
a half century of labor with well-deserved 
success from a business point of view, a 
fitting tribute to honesty and courage. 


PUEBLO (COL.) CHIEFTAIN.—THE NEW 
York TriMEs, which on the 18th inst. com- 
memorated the fiftieth anniversary of its 
founding by a magnificent jubilee number, 
has now made an alliance with The London 
Times by which it secures the exclusive 
right to the entire news service of this 
country. It is a strong card in the way 
of legitimate news of the world’s doings, 
and THE TrMEs will be found in the front 
rank of American newspapers. 


POUGHKEEPSIE SUNDAY CourRrIER.—The fif- 
tieth 
YorK TIMES was issued during the past 
week. It is a handsomely printed volume 
with gold covers and contains a history of 


THE Times from its birth to the present 
day and gives an interesting glimpse behind 
the scenes of New York journalism. The 
souvenir is worth a place in any library, 
and by newspaper men the country over 
will be treasured for its superb pen pict- 
ures of the giants of the newspaper world. 


REPUBLICAN.—THE TIMES 
It gives ‘all the 


COOPERSTOWN 


is a model newspaper. 
news fit to print.” 


WATERTOWN TIMEsS.—The history of this 
newspaper is a creditable one, and its repu- 
tation for high character and earnestness 
of purpose has been well earned. The pe- 
riod of its existence spans one of the 
world’s great epochs, and THE Times has 
not only admirably performed its duty in 
recording the history of that period, but 
has had a potent influence in shaping 
events in the political life of the State and 
Nation. THE TiMEs has had the best serv- 
ice of many brilliant writers. It has avoid- 
ed sensationalism, but printed the news. 
The best compliment that could be given to 
it now is to say that it is a better and 
stronger paper than it has been in the past, 


DAVENPORT (IOWA) TAGLICHE DEMOCRAT. 
—THE NEw YorRK TIMES published, on the 
occasion of the fiftieth anniversary of its 


existence, a jubilee edition, which contains 
within a richly decorated cover a very val- 
uable contribution to the history of the 
American newspaper. 


DENVER (COL.) NEWs.—To a large extent 
‘ar TimMES has preserved the traditions of 
its great founder. It is a clean, enterpris- 
ing newspaper. Its editorial page is always 
written in superb English. Its literary 
features are not surpassed by any of its 
contemporaries. It is in all respects, con- 
sidering the changes that modern journal- 
ism have witnessed, a worthy successor 
to tne paper that Henry J. Raymond made 
femous and with whose history his name 
must ever be honorably associated. 


MoNTGOM™RY (ALA.) ADVERTISER.—The 
semi-centennial edition of THE NEw YorK 
Times is highly creditable to that ideal 
newspaper from every point of view. Its 
value in the way of history of New York 
papers and the famous men connected with 
them fifty years ago cannot be overesti- 
mated. It should be an inspiration to those 
ot the present generation. Its typography 
is perfect and the matter it contains is of 
such character as to make it well worthy 
of filing away for future reference. THE 
TIMES lives up to its motto, ‘“‘ All the news 
that’s fit to print,”’ and in this sets an ex- 
emple that every newspaper in the land 
might safely follow. It was founded upon 
a high plane and in all its honored career 
has never descended from it. It is en- 
couraging to think that a paper acting 


upon the lines that it has adopted can be 
among the most successful in the world. 


New ORLEANS SUNDAY STATES.—THE 
Times has none of that yellowness about 
it which in recent years has done so much 


to degrade the American newspaper press, 
but it is clean and conservative, a credit 
to New York journalism, and a power in 
public affairs, both State and Nation. 


LirtLe Rock (ARK.) DEMmocrat.—The 
Fiftieth Anniversary Number of THE NEw 


FOR THE 


{ 
| 


| as one of the great American journals. 
| great stronghold is the fact that it is free 


| 


THE NEW YORK TIMES, 


ES 


only of typographical work, but of all that 
goes to make up a modern’ newspaper. 
Among the great papers of New York 
THE TIMPs stands as a great success, not 
only financially, but as a disseminator of 
news and a leader of public opinion. 


DuLutH (MINN.) HLERALD.—In true enter- 
prise THe TIMES was never lacking, but it 
never declined to cheap sensationalism, and ! 
its success was secured on its merits as an 
able, clean, and bright newspaper. This 
has been its record throughout its entire 
career, 


SANDUSKY (OHIO) REGISTER.—THE TIMES 
is an absolutely clean paper worthy of a 
place in any home and at any fireside. ‘“t 
never indulges in sensations. It prints 
‘All the news that’s fit to print,’’ and 
its editorial articles are high-toned and of 
commanding influence. 


GRAND Forks (N. D.) HEerRALD.—There 
are few papers which have had a greater 
or a more direct influence on public affairs 
than has THE TIMps, and its great power 
has at all times been cast on the side of 


right and clean overnment. The work 
which attracted the greatest attention to 
the ppaer was its exposure of the notorious 
Tweed ring, which at one time held the 
City of New York by the throat. The 
paper has prospered. as if deserved to do, 
and its influence is still on the right side. 


DuBuQUE (IowA) SUNDAY HERALD.—This 
jubilee number gives many of the great 
fights in which THe TIMES was famous, its 
establishment, its war correspondence, its 


attack on Tweed, its bolt‘of Blaine in 1884, 
and other episodes, THE TiMEs has always 
been aggressive in its policy, clean in its 
conduct, a model in the use of language, 
and financially successful, 

BURLINGTON (IOWA) HAWK-EYE.—The edl- 
torial introduction of the new TIMES con- 
tained the statement that the influence 
should ‘ always be upon the side of moral- 
ity, of industry, of education, and religion.” 
This code has been faithfully carried out, 
one of its most significant rubrics being the 
well-known motto of THr TrimgEs, “ All the 
news that's fit to print.’’ In these days of 
‘“‘vellow journals,” this trademark has 
stood out like a beacon among newspapers, 
and the clean, wholesome, sensible course 
of THE TrMEs has won for it a wide and 
asting respect, and has been a beneficial 


] 
“nig to other journals throughout the 
and, 


' MINNEAPOLIS (MINN.) TRIBUNE.—THE 
NEW YorK Times has just issued a jubilee 
number in celebration of its half-century 


anniversary, which is a journalistic gem, a 
marvel of compact newspaper history, and 
a typographical work of art. 


COOPERSTOWN F'REEMAN’S JOURNAL.—THE | 
TimMEs has always been a consistently clean | 
sheet, has been distinguished from the first 
for the ability of its editorial discussion of 


public questions, and has exercised all 
through its history a most salutary in- 
fluence on public opinion. Its first editor, 
Henry J. Raymond, was a man of rare 
capacity, insight, and versatility, and of 
singular fairness and moderation. 


BARRE (VT.) DAILY TIMES.—THE TIMES 
occupies a unique place in New York jour- 
nalism. Without sensationalism in any 
form or straining after notoriety or ever 
making a hue and cry in its own behalf, 
it is perhaps the most influential paper in 


America, for, because of its reliability and 
conservatism, it has come to be the paper 
read almost without exception by the men 
who make New York—the bankers, busti- 
ness and commercial men who have made 
the city the commercial, business, and 
money centre of the world. 


WILKESBARRE (PENN.) NEws.—THE TIMES 
under the present management now ranks 
Its 


from all objectionable reading matter and 
only prints such news as can be read at the 
family fireside without giving offense. 


WILKESBARRE (PENN.) REcORD.—The his- 
tory of THE TIMEs is one to be proud of, 
and it has kept pace with the history of 


the country and its marvelous growth, and 
it is to-day one of the cleanest and most 
reliable papers published. 


IRONTON (OHIO) DAILY REGISTER.—The 
supplement is not only highly. artistic in 
execution, but also contains a valuable re- 
view of New York journalism in connection 
with the progress of THe Times. The un- 
dertaking of THE TrMEs is fully up to the 


standard of excellence maintained by that | 
journal, whose successful career is the re- 
sult of scrupulous adherence to the purpose 
expressed in the motto displayed on its 
pages: ‘ All the news that’s fit to print.” 


COLORADO SPRINGS (CoL.) GAZETTE.—THE 
New YorK TIMES has just celebrated its 
fiftieth anniversary by the issue of a 
handsome paper. It may be of interest to 
many to know that among the founders of 


that great paper was the late Hon. H. A, 
Risley, formerly editor of The Gazette. He 


anniversary svuvenir of THE NEW | was associated with Jones and Raymond 


and was a stockholder for many years. 


THE AMERICAN ISRAELITE, (Cincinnati.)— 
During this period [since 1896] THE TIMES 
lived up to its motto of giving ‘ All the 
news that's fit to print,” and nothing else. 
It has stood for everything that was high- 
est and best in civic and political morality 


and personal character. It is to-day not 
only the cleanest but also one of the most 
successful newspapers in the world. 


MINING AND METALLURGY, (New York 
City.)~Mining and Metallurgy felicitates 
with THE TIMES upon its success and 
wishes it continued prosperity and increas- 
ing power for good in the community. The 
Jubilee Number just issued by THE TIMEs 
presents in attractive form the history of 


the sheet, and embodies many other 
features of special interest. That famous 
motto, ‘‘ All the news that’s fit to print,” 
has been lived up to conscientiously. 


Printers’ INK, (New York City.)—In a 
handsome thirty-six-page supplement with 
gilt cover THE NEW YorK TiMEs of Sept. 
25 commemorated the fiftieth anniversary 
of its founding and takes occasion to tell 
+he story of its life—an exceedingly pithy 
story, giving much interesting National, 
local, and newspdper history, and many 
sidelights on famous mortals generally. 


The supplement is written in a_ liberal 
spirit, and is worth preserving for its his- 
tory of events that shaped the American 
newspaper of to-day. 


WALLA WALLA (WASHINGTON) UNION.— 
The motto of THE Tim#s is “ All the news 
that's fit to print,’ and it sticks to it The 


Union joins with thousands of other news- 
papers in the country in extending its con- 
gratulations to THE TIMEs and wishing it 
many more anniversaries, 


SUPERIOR (Wis.) TELEGRAM.—THE NEW 
YorkK Times has just issued a special edi- 
tion commemorative of the fiftieth anni- 
versary of its founding. This edition is all 
that could be expected in this day of ad- 
vanced development of the art of making 
newspapers. It is from every point of view 
the highest example of the newspaper mak- 
ers’ skill. As an exhibition of the progress 


made in journalism and as a retrospect of 
these fifty years it is especially valuable 
and will be regarded as a rare souvenir. 


ALBUQUERQUE (NEW MBxXICco) JOURNAL- 
DeEmocrRAT.—The “ Jubilee Supplement ”’ of 
THE NEW YORK TIMES, accompanying the 
issue of Sept. 25, presents one of the most 
striking illustrations that could be given of 


the difference between the great newspaper 
of fifty years ago and that of to-day. From 
its first issue down to the present day THE 
Times has occupied a place in the front 
rank of the great journals of the world. 


DayTON (OHIO) News.—The great millions 
of the people want the news of the day 
free from partisan bias, and the paper 
which gives it, at the same time presenting 
it in an attractive style, will have the 
patronage that makes the publication a big 
representative paper. The papers which en- 


——— 


EW YORK TIMES ON ITS 


nearly a year | York Times is a splendid specimen, not { joy a bigger price for their circulation than 


better papers ask, aud have a small circu- 
iation in consequence; that carry tew od. 
vertisements and get a very small price for 
them—such newspapers must either recog. 
nize the potency of twentieth century 
ways or pass into history. Conservatisin 
with some newspapers is slow decay. The 
lesson of THE NEW YoRK Times shows that 
conservatism in business consists in suffi- 
cient industry and intelligence to get out a 
good newspaper, and prudent, energetic 
methods in the business office to make 
it pay. 

SAN FRANCISCO CERONICLE.—The history 
of the progress of THe Times and of the 
events with which it has been connected 
as a chronicler or a partisan affords inter- 
esting reading. A curious feature of the 
first issue of THe Times is that among the 
things which attracted most attention in 
that number was the victory of the yacht 
America, which had just won the cup. Con- 
siderable space was also devoted to the 
state of New York City politics and the 
movements of the President of the United 
States. This gives a degree of similarity 
to the subject matter contained in the two 
humbers fitty years apart, which is only 


intensified by the difference in their han- 
dling. : 


CONGRATULATIONS, AND SOME- 
THING ELSE. 


Tu the Editor of The New York Times: 

The hosts of readers of THE New YorK 
DaiILy TIMEs are proud of its reaching its 
fiftieth (golden) anniversary, if expressed 
or not. It has come to the lead of the most 
famous political journals, giving the fullest 


and latest news, with the sermon and Sun- ' 


day school lesson, as well as reports of 
lectures in literature and science and ablest 
party speeches, 

Some of us do not admire your motto, 
“All the news that’s fit to print,’ the 
paper speaking for itself, and no respect- 


able sheet printing any other. There is no 
need of self-praise, to wear broad phylac- 
teries. 

You allow, in your generosity, too great 
Jatitude to some of your correspondents 


in permitting them to pour out even bit- iy 


terness against your pronounced views, 
when it would seem as ir ordinary courtesy 
would forbid their using a liberty to be- 
come an unbridled license, but in such in- 
stances they suffer more in being brought 
into comparison in wide public view. 

But what commends THE TIMEs most to 
its intelligent readers is its independent 
course in its own Democratic politics, fear- 
lessly supporting those candidates who are 
believed to be best qualified for the high- 
est offices, without regarding strictly party 
lines. In no other way can party corrup- 
tions be overcome. Well might you have 
at the head of your columns: ‘ Public of- 
fice is a public trust.’’ Your editorials are 
dignified and able, and would be credit- 
able in sentiment to the United States 
Senate. The future oot nous. 

- HERVHY COOK, 

Fishkill-on-Hudson, Oct. 2, 1901, 


“ 


From An Early Subscriber. 
1'o the Editor of The New Yer? Times: 

I feel it my duty as well as p)rasure to 
congratulate you on your Jubilee Number 
of THE New YorK TIMEs. It has been 
particularly interesting to myself, as when 
a lad I had the pleasure of an acquaint- 
ance with Mr. Henry J. Raymond. He was 
a guest at my father’s home in Vermont 
for a few weeks, I think in the Summer 
of 1847 or 1848, when he was on the staff 
of The Courier and Enquirer. 

I was in San Francisco in 1351 when I 
received the first number of the California 
NEw YORK TIMBs edition. In the January 
following I was in New York, and sub- 
scribed for THm DatLy Times. Since then 
I have been a yearly subscriber. 

The excellence of THE Times in “all 
that’s fit to print,’ its very able editorials, 
its clean and high standards in all news- 
paper work, are most elevating and in- 
structive to your many readers. Feeling 
that you will retain this high standard, I 
most sincerely wish you continued pros- 
perity. ¥ I. 8S. BOSTWICK. 

St. Albans, Vt., Oct. 11, 1901. 


The Most Complete Pertaining to Two 
Continents. 


From The Wilkesbarre (Penn.) Times. 
THE NEW YORK TIMES has entered upon 


an alliance with its London namesake that 
is quite unique_in the history of interna- 
tional journalism. It has secured the ex- 
clusive use of the entire news service of 
The London Times and also the exclusive 
use of its special articles contributed by 
eminent writers and which have a perma- 
nent value and wide interest. 

THE NEW YORK TIMES already holds a 
high position in the world of journalism 
because of its enterprise, independence, and 
honorable methods, but this new move will 
surely add to its reputation, because it will 


present to its readers the most complete | 


news service as well as the best of reading 
matter pertaining to two continents. 


Canadian View of the News Alliance. 
From The Ottawa (Canada) Free Press. 
An announcement is made in New York 
which, while it primarily affects only one 
of the daily newspapers of that city, indi- 
rectly is of great moment to the press of 
Canada, Our papers are practically at the 
mercy of New York “cooks” for the tele- 
graphic selections with which they are fa- 
vored day by day, and this has long been 
the cause of complaints, as the mews has 
been manifestly prepared for the United 
States markets, and is, in consequence, in 
great part useless for the Canadian jour- 
nals, This is especially the case in connec- 
tion with European news. Further than 


that, the Canadian journals are often delib- 
erately deceived. Frequently they have 
to pay for what purports to be some new 
thing by cable, whereas a reference to the 
fiies of the London papers reveals the fact 
that the alleged ‘“‘new’”’ news is simply a 
cutting from the columns of those jour- 
nals of eight or ten days previous. 

THE NEw York TIMES, which is unques- 
tionably the highest-toned morning journal 
published in New York, makes an an- 
nouncement which will be gratifying to 
the Canadian publishers, as it indicates 
that the old order is changing and that the 
latter can guard their own interests. THE 
NEw YORK TIMES announces that it has 
entered into an alliance ‘‘ for mutual in- 
terest and advantage ’’ with its great Brit- 
ish namesake, thereby securing ‘the ex- 
clusive right to the entire news service of 
The Times of London, for the Continent of 
America.” 


A Far Western Appreciation. 

From The Cripple Creek (Col.) Times-Citizen. 

The semi-centennial number of THE NEW 
York TIMES is one of the handsomest, as 
well as one of the most remarkable, papers 
ever issued. There are men alive to-day 
who remember the first issue of that paper, 
the causes that brought it into being, and 
how well its mission has been fulfilled. 
When started it was for the purpose of 
publishing ‘‘for an indefinite number of 
years,’ but, judging from its present tone 
and its popularity among the people who 


purchase a newspaper for the facts it con- 
tains, and its fairness and justice in its 
dealings with all men and affairs, it will be 
in existence as long as there are men who 
read and follow the events of the day 
through the columns of the daily press. 

THE ‘Times is an honest paper—a party 
paper when its party is honest, but a paper 
that exposes and punishes the rascals with- 
in its party with the same alertness that it 
does the rascals outside of it. That is what 
made THE TIMES great. . 

It calls its present edition a jubilee, and 


truly it should be in more senses than one, ; 


for the people of New York owe more per- 
haps to THE TIMES than to any other news- 
paper, for it has in the past served them 


etter and more faithfully than any other ; 


ageney dedicated to the welfare of the peo- 
ple at large. 


The Times’s Good Influence. 
From The Sacramento (Cal.) Bee. 

THE NEW YORK TIMES has played an im- 
portant part in the political history of this 
country. During.the civil war it was one 
of the most conspicuous and powerful of 
the journals supporting the Union. At a 
later period.it exerted a great influence in 
breaking down the Tweed ring of infamous 
memory. It has always been a clean and 
able paper, and no other in America has a 
more intelligent or more respectable class 
of reader» 


OCTOBER, 1901. 
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| single handed and 


WORDS OF GHEER FROM 
TIMES READERS 


Many Congratulate It on Its Jubilee 
Number and Wish It a Pros- 
perous Future. 


CLARA BRINKERHOFF, 268 West 
Street.—In addressing you 


! 
Forty-third 
would recall Judge Dykman's remarks in 


Mme. 


r 
4 


THE TIMES of Sept. 27, as to how many 
persons having taken THE NEW YORK 
TImMEs from the first number up to date, 
1851 to 1901, are living. 
a professional lady 


century, but I will do so. 
I was a young reader. I gave 
brain as a mental breakfast daily. * 
I was acquainted with Mr. Raymond, Mr. 
Geerge Jones, and several others. I have 
therefore more than a mere reader's pleas- 
It is my friend by mem- 
for the 

issued 


It is rather hard on 
to own up to half a 


And I may say 


it to 
- 


my 
* 


ure in the paper. 
ories of the past. 1 thank you 

handsome reminder of those days, 
in the 


Jubilee Number, 


Justus Couuins, of the Collins Colliery 
Company, Glen Jean, West Va.—I beg to 
congratulate you sincerely upon your Ju- 
bilee Number. There is no question in my 
mind that the able, dignified, and cleanly 
policy of the paper has had a wonderful 
effect the and, as 


throughout country, 


education and intelligence spread, its pat- } 


ronage, influence, and prestige will grow. 
Upon all the questions of tmportance be- 
fore the country during the last five or six 


years, it is impossible for me to conceive 
how any sane business man with any stake 


in the country, or for that matter, any 
common laborer, could fail to agree with 
the views of your paper in the main. The 
editorials upon the steel strike, especially, 
have caused me much gratification. The 
writer of these editorials evinced a clear 
insight and understanding of the whole 
situation. 


GEORGE SHEPPARD.—I want to express 
the pleasure afforded me by the Jubilee 
Number of Tue Times. A more beautiful 
or a more expressive souvenir there could 


not be. It tells at a glance of the vigorous 
growth and substantial prosperity of the 
journal whose fifty years of busy life it 
fitly celebrates, 


Miss RutH MERINGTON, the High School, 
3,080 Third Avenue—THE TIMES has shown 
most conclusively that clean journalism, at 
a cost within the means of the very poorest, 
is not at variance with popularity and 
financial prosperity, and as one of the daily 
readers of the paper I congratulate the 
management of THE TiIMEzs at having 


achieved a success it most thoroughly de- 
serves, 


LILLIAN RUMSEY SANFORD, Rumsey Hall, 
Seneca Falls, N. Y.—Let-me congratulate 
you on the result of your fifty years’ ex- 
perience. To me there is no paper in the 
world more satisfactory than THE NEw 
YorK TIMES, and I hope the day will come 
when a clean journal will take the place 
of the yellow journals one is forced to see 
every where. 

The Rey. D. F. Hows8, pastor of the First 
Methodist Episcopal Church of Springfield, 
Ill.—I rejoice in the success of THE TIMEs. 
It is a clean and able exponent of the best 
in life. Your SaturRpDAY ReEvrew is far 
above all others. And the absence of the 


circus poster outside in your Sunday num- 
ber is to be most highly commended. There 
is nothing ‘‘ yellow’ about THE TIMBEs, ex- 
cept the gold of its own merit. 


JoHN S. Woops, Matteawan, 
have more than once, within 
decade, expressed to you my 
preciation of THE TiMEs. It has been a 
high-toned educational power from its 
foundation—an every-day power for clean 
journalism, sound politics, and morality. 
I know whereof I speak, since I have 
read it regularly six days a week for 
a generation; and I had read it seven or 
eight years before 1875. 1 was reading it 
daily through the Tweed reign of corrup- 
tion and even Tweed must have appre- 
ciated it then. That was a noble public 
service, which he certainly did not forget 


while he lived; nor has any intelligent 
reader of it then, and who is still living, 
forgotten it since, 

Another public service which THE TIMES 
rendered, and your Jubilee Number failed 
to mention it, was the unveiling of corrup- 
tion of the late President of the New York 
Life Insurance Company and one of his 
pre-eminently successful and corrupt 
agents. For eight months it hammered, 
alone, till the whole 
unveiled and stopped. The 


N. 
the 
hearty 


Y.-—I 
last 


scheme was 


; President found his reward and sank into 


his grave soon after, and I hope the agent 
found his reward, if not his final rest, 
from his unholy labor also. 

The cause of sound money and -reasona- 


| ble protection has found a persistent and 


powerful exponent in THE Times. In not 
more than one or two instances have I ever 
felt constrained to differ from its policy; 
and I hope, and see no reason why it may 
not, continue through generations and be- 
come as world-wide in its circulation and 
renown as The T.ondon Times, with which it 
is allied. 

Your Jubilee Number is worth double its 
cost of publication, not only as a history of 
THE TIMEs itself, but for its political his- 
tory of the country during the period. I am 
always glad to know who my instructors 
are, by name, and something of their per- 
sonality. It adds interest to the journal 
and respect for its editors and owner. Such 
frank exposition of THE TIMEs’s status and 
personnel as the Jubilee Number contains 
must increase every reader's confidence and 
admiration in the whole institution. Long 
live THE NEw YORK TIMEs! 


ROBERT RUTTER, Bookbinder, 141 East 
Twenty-fifth Street.—I remember the first 
issue of THE NEW YorK TIMES very well, 
as I then began to read the paper. It is 
still my family newspaper. I was employed 


at that time in Harper & Brothers’ bind- 
ery, and heard much. talk of the great risk 


in undertaking a new daily because of the 
field already occupied by The Herald and 


The Tribune. I became familiar with the 
names of the originators of the enterprise 
and some of them I knew personally. THE 
TiMEs is to be congratulated on the great 
success it has achieved. May the next fifty 
years be still more progressive and pros- 
perous than those which have passed. 


Dr. E. H. MakKk, Former Editor of the 
Rochester Volksblatt, Savannah, Ga.—Per- 
mit me to congratulate you on your bril- 


liant, unparalleled semi-centennial issue. 
It is a gem. In my half century’s journal- 
istic experience in both worlds I have not 
seen its like. 


H. O. Kopp, 1,524 Madison Avenue, New 
York City—Allow me to cxpress my con- 
gratulations to Ti:=% TIMES upon the vom- 
pletion of its fiftieth year, and hope that 
its success will be continued in the future 
as in the past. 


TocH BROTHERS, Manufacturers and Im- 
porters Fine Colors, 468 West Broadway, 
New York City—We recollect that our late 
lamented father did not feel happy unless 
he had a copy of THE TIMBs, and we be- 
lieve that he was among your first readers, 
and remember that whenever he left for 


any country town years ago we were in- 
structed to mail to him THE TimMezs so that 
he would not be without it. We hope that 
the next fifty years will find you in as 
prosperous and as satisfactory position as 
you are to-day and that our successors 
will be able then to congratulate yours, 


A. R. MESHURUL, Commission Merchant, 
18 Broadway, New York City—Many con- 
gratulations on the fiftieth anniversary of 


THE TimMEs. The fact that I have been a 
subscriber to THE Times from the date of 
its first issue is sufficient proof of my ap- 
preciation of the paper. 


WRILER BROTHERS, Importers and Whole- 
sale Grocers, 140 Franklin Street, New 


York City—Hail to THe Times's fiftieth 
birthday. I like your paper, because it is 


ap- | 


) 1-clean; 2--forceful; 3—genial. Accept con- 
| gratulations to your Jubilee Number. 


A. 


Safety 


Gronicw, Secretary of Ellithorpe 
| Air-Cushion Corpany, 71 Broad- 
way, New York City.--Allow me to con- 
sratulate THe New YorK TIMES upon 
reaching its fiftieth anniversary. Continue 
| the good work in publishing.“ All the news 
| that's fit to print” as to enable the 
poorer classes to obtain good and clean 
reading for little money. 


so 


Josera G. GRAUER, A++s*ney and Coun- 
selor at Law, 41 Wall Street, New York 
City—I congratulate you upon the able 
manner in which you have lived up to the 
beacon light set before you when you first 
Started on your journalistic career, and I 
trust you will continue in the same path 
for many times fifty years to come. 


GrEorGE H. HANSELL, 1 West Highty-sev- 
enth Street, New York City—Permit me 
to offer you my hearty congratulations in 
addition to those you have already re- 
ceived on the completion of the first half 
century of your paper's publication, which 

have read with great pleasure during 
much the greater part of that time. As I 
am now in my eighty-eighth year, | may 
not be here when your next half century 
is issued; but if 1 shall be you may count 
me for one of your readers. 


} JaMEs R. 
ance, 71 Broadway—When 
the motto ‘All the news 


Hay, Real Estate and Insur- 
you first used 
that’s fit to 


print ’’ you found a responsive echo in the | 
heart’ of every family man in the country. | 


Your Jubilee Number is a fit souyenir of 
your efforts toward offering the pedple the 
truth, instead of illustrated fiction. I wish 
‘you continued success in your efforts. 


one 


vle 


FLANDRAU & Co., Carriage Builders, 
376 Broome Street, New York City — As 
advertisers for a quarter of a century in 
Tue NEW YORK TIMES as well as readers 
of the paper (over a period of thirty years) 


since we have had money enough to buy | 


one, we want to offer our hearty and sin- 


cere congratulations upon the marked im- 
provement THE TirmMEsS has shown under 


your management and our thanks that you ; 


ave been able to hold so high a standard 

as THE TIMES has always been rated at, 
and to do it successfully. This is a dis- 
tinet public service for which the citizens 
of this great-city who have any regard for 
its standing and fame should be, and we 
have no doubt are, extremely grateful. 


HENRY CLEWs, Banker, 17 Broad Street, 
New York—Congratulations and good 
wishes for the continued brilliant success 
of your high-toned and exceedingly capa- 
ble newspaper. I hope your progress in the 
coming fifty years will eclipse if possible 
the past half century’s successes in jour- 
nalism and politics. 


| C. W. DARLING, Corresponding Secretary 

Oneida Historical Society, Honorable Sec- 
retary at Utica of Egypt Exgloration Fund 
—It gives me great pleasure to tender my 
congratulations on the fiftieth birthday 
of THE NEw YORK TIMES. For many years 
I have been a reader of this excellent news- 
paper, and with Henry J. Raymond I was 
personally acquainted. His likeness, as it 
appears in your Jubilee Number, is a strik- 
ing one, and it brings to my memory those 
early days when he was a power in the 
City of New York, where I then resided. 


S. B. SONNENFELD & Co., Adjusters and 
Appraisers of Fire Losses for the Assured, 
56 and 58 Pine Street, New York City—We 
congratulate you on your fiftieth anni- 
versary. 

A. W. NEWMAN, East Fourteenth 
Street, New York City—Yesterday’s edition 
was certainly a masterpiece of journalism. 

W. K. CLARK, President Aetna Insurance 
Company of Hartford, Hartford, Conn.— 
We are very much pleased with the fiftieth 
anniversary copy of your paper, and the 
paper with the supplement will be care- 
fully preserved by the writer. 


oo 


H. L. Marz, Chicago, Iil.—Permit me to 
congratulate you on the beauty of your 


Jubilee Number, as well as upon the ex- 
ceedingly interesting matter it contains. 


Gen, JosSEPH WHEELER—It gives me great 
pleasure to see your sem!-centennial edition. 
I was a little boy, visiting in New York in 
September, '51, and I remember, as though 
it was yesterday, seeing the great posters 


stuck up, ‘* NEw York Times will be pub- 
lished to-morrow, 1 cent.’’ 


LouIse Luoyp—Allow a New York chorus 
girl to add her congratulations to the 
many. How often have I, on the morning 

; after a first night, anxiously scanned THE 
TIMES tod see what it had to say, and then to 
judge by its invariably just criticism wheth- 
er we would, from then on, draw our week- 


ly salaries or be resigned to the horrible fate 
ofanother month's rehearsal—to try again. 
No one not in theatrical life appreciates the 
anxiety of not so much the first night, 
but the verdict of the morning papers. My 
father was for years a contributor to THE 
TiMEs. I could not improve on his selection 
of a paper, now that I am my own judge. 
I think THE Times canont be excelled. 
** Long live THE TIMEs.”’ 


I. S. Scorretp of Johnstown—I fear it 
may now seem rather late, but I cannot, in 
justice, withhold the expression of my 
gratitude at the undoubted success of my 


old favorite, THE Nrw YorK TIMEs, so 
elegantly displayed by your pretty Jubilee 
Number of the paper, 1851-1901. As a cor- 
respondent of THE TIMEs in those days, and 
a frequent contributor almost from its 
inception, it was my good fortune to be- 
come well acquainted with its founder, 
Henry J. Raymond, whose manly ways and 
eminent abilities were always actuated by 
reason and prudence that never left him. 


HENRY BEAULIEU, Woodhaven, L. I.—I 
congratulate you on your jubilee. I have 
taken THE Times for three years regularly, 


and find it has the best news and is the 
cleanest newspaper for the home. In fact, 
I believe it is the best newspaper there is. 
Leng live THE TIMEs. 


Max M. SCHMUCKLER, 43 East Tenth 
Street, New York.—Let me congratulate you 
on the fiftieth anniversary of your news- 
paper. I wish you and those associated with 
you that success all worthy men deserve, 


and I have to add a few more words. The 
late editor of The Journal of Commerce, 
Mr. David M. Stone, whose wise counsels 
were sought from far and wide by the 
thinking men of affairs, for the views ex- 
pressed in his editorials were a safe guide 
to them, wrote the following: ‘‘ The most 
important thing for a newspaper man is a 
desire to serve his fellow-man, and thereby 
best to serve his Maker.”’ Your aims and 
efforts in this direction are in line with 
the general sentiments of that noble man, 
and it is weil to be able to say that this 
spirit still lives. 


Indorsement of The Times. 
To the Editor of The New York Ties: 

It is nearly ten years since I began to 
read your paper, and I wish to congratulate 
you on the semi-centennial anniversary of 
your existence. I have read many daily 
newspapers, but prefer THE TIMEs to any 
other. It maintains a high standard of 

| ethics, political and social, and is withal 
brilliantly edited; as critical daily litera- 
ture your leaders rank very high. 

Your scathing arraignment of Mr. Shep- 
ard in yesterday's issue is richly merited. 
The contest for non-partisan municipal ad- 
ministration is ideally led by Seth Low, is 
of moment to all our cities, and will be 

{ watched with the deepest interest. Your 
‘ courageous championship of this good cause 
and that other cognate one of the destruc- 
tion of Tammany will do yeoman service 
for the right. May a merciful Providence 


grant it success! F. C. EATON. 
Columbus, Ohio, Oct. 10, 1901. 


A Reader’s Kind Words. 

To the Editor of The New York Times: 
I sincerely desire to congratulate you on 
your Jubilee publication containing a his- 
tory of its fifty years’ life as well as that 


of our city, whose best interests THe TIMEs 
has uniformly guarded with fidelity and 
asonee. I hope that your model paper 
oe nerease and prosper in a geometric 
ratio during the next ay years. 


DGAR T. RAY, 
| New York, Oct. 9, 1901, 
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THE LONDON TIMES—THE NEW 
YORK TIMES. 


An alliance for mutual interest and ad- 
vantage has been concluded between THB 
New YorK Times and The London Times 
which secures to this journal the exclusive 
right to the entire news service of its Lon- 
don namesake for the Continent of Amer- 
ica. 

The really important news of the world, 
the news that or 
the fate of dynasties and the destinies of 
nations, news that is of interest and value 
to per- 
Times 


involves foreshadows — 


thoughtful 
The 
fullness, 


serious-minded and 


sons, is collected by London 


with a diligence, and accuracy 


that remain unrivaled even in 
of 


ture. 


these days 
lavish 
There is a quality of recognized au- 
thority, too. in its news—of which Dr. Mor- 
rison’s dispatches from China may be cited 
has 
confidence and consideration 
the world to which other . 
newspaper can make successful pretension. 
In addition the The 
London this becomes 


keen competition and expendi- 
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won 
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Times, 


news 
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financial, 
subjects, 
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nent value and 
rangement makes available 
YorkK TIMES special 
tions of the highest authority 
and the best established 
worthy individual news 
world, with a century of honorable 
tion to its credit. 

In forming this alliance THE NEW YorRK 
TIMES puts itself in touch every 
source of important news over the habita- 
ble globe, and established for itself a service 
secord to none in value and completeness. 
the United 
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and 
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service 


with 


The broadening interests of 
States and the closer relations of its peo- 
ple with peoples across the seas give to 
this alliance between two of 
similar character in the two largest cities 
of the world a timeliness and public im- 
portance of which we trust a daily dem- 
onstration will be afforded. 


newspapers 


A NEWSPAPER ALLIANCE. 


From The Hartford (Conn.) Courant, Sept. 3. 

Our valued contemporary THE NEW YORK 
TIMEs had an uncommonly interesting and 
gratifying piece of news for its readers yes- 
terday. It has made a business arrange- 
ment—‘“‘ an alliance,’ to use its own phrase 
—with The London Times. Under this ar- 
rangement it acquires the exclusive right 
(for this continent) to the entire news serv- 
ice of the famous English journal—a service 
of unrivaled excellence. It acquires besides 
that a right—not shared by any other Amer- 
ican newspaper—to the use of The London 
Times's special articles in the departments 
or science, economics, sociology, and fi- 
nance. Of course the English paper gets « 
quid pro quo, which it considers satisfac- 
tory. What this is we are not told. If, #3 
is probable, it includes the use of the Amer- 
ican paper's American news, the English 
people will have a more intimate and accu- 
rate knowledge of affairs in this country a 
year from now than they have at present. 

We congratulate THE NEW YorK TIMES. 
It is already one of the best newspapers 
we know of—clean, strong, alert, thorough- 
ly modern, vet without a defacing spot of 
vellow on its pages. It wiN now be better 
than ever. By this masterly stroke of 
business enterprise it benefits itself, but it 
does more than that; it benefits the Ameri- 
can public. It brings two kindred countries 
closer together. It also enables American 
students of world-politics and economics to 
follow more closely and intelligently the 
movement of events on the European con- 
tinent and on remoter continents. 

Would The London Times have entered 
into such an arrangement with an Ameri- 
can newspaper fifty years ago, or twenty? 
We doubt it greatly. 

It was about twenty years ago that our 
New York contemporary moved into what 
was then its new building. On that build- 
ing appear the words “THE Times.” One 
of the other New York papers cried out, 
we remember, at such arrogance. The only 
journal, it said, that had the right to call 
itself “The Times’’ was published in 
Printing House Square, London, and not in 
Park Row. If the London journal cared a 
ha’penny about the matter—which_ isn’t 
likely—it did not say anything, and the al- 
liance just ratified is pretty conclusive 
proof that it hasn't cherished resentment. 


Ten Strike. 


From The Charleston News and Courier. 
THe New YorRK TIMES has made an allie 
ance with The London Times by whieh the 
New York paper secures “the exclusive 
right to the entire news service of its Lon- 


dom namesake for the Continent of Amer- 
ica.” In addition to the news service of 
The Thunderer, THE NEw YoRK TIMES 
“becomes entitled also to the exclusive use 
in America of its special articles on scien- 
tific, financial, economical, military, and 
social subjects, many of which are written 
by eminent contributors and have perma- 
nent value and wide interest.’’ By reason 
of its London alliance THE New YorK 
TIMES “puts itself in touch with every 
source of important news over the habita- 
ble globe, and establishes for itself a serv- 
ice second to none in value and complete- 
ness,” 

The editor and proprietor of the New 
York paper is giving his metropolitan com- 
petitors a good many points in journalism 
as is journalism. He has proved by his 
phenomenal success in the greatest city of 
the country that the reading public is not 
wholly given over to the yellow style of 
newspaper work and that there is a distinct 
and profitable field for a clean, strong, re- 
spectable newspaper in New York. He does 
not run to sensation, he has kept out of 
the.colored supplement business, and re- 
trained from the wit and humor of the 
Katzenjammers, the Dinkelspiels, and all 
the rest of the yellow tribe, and he is hav- 
ing his reward. The intelligent, respecta- 
ble. money-spending public will go to him 
and his newspaper, because they will get in 
TyuE Times “All the news that’s fit to 
print.’’ With its London alliance THE New 
YorRK TIMEs will more than ever fill the 
true American idea of what a great news- 
paper ought to be. The South is entitled 
to some credit for the new leader of New 
York journalism, as he made his start in 
the South, and he is showing his “ raising ”’ 
in the style of his work. 


The Times’s Newspaper Alliance. 
From The Baltimore News. 
Tue NEw YORK TIMES announces edito- 
rially that it has made an alliance with 


The London Times by which the New York 
paper will be given exclusive right in Ame:- 
ica to the use of the great London journal's 
foreign service. It will also have a right tv 
use the special articles of The Times. This 
is another great achievemnt by e ¢enserv- 
ative newspafer, which through the furor 
of yellow journalism rigidly adhered to 
sane lines. The reaction in favor of sober 
and reliable methods in the newspaper field 
seems to be gaining in strength, and the 
steadfastness of such papers as THE NEW 
YorK TIMEs has done not a little to hasten 
the revulsion of feeling. It is to be con- 
gratulated on its recent great success. 
From The Hartford (Conn.) Times. 
THE NEw YORK TIMES has formed a news 
alliance with The London Times, a very 


sensible thing to do. The London paper has 
a splendid Continental news service—not 
sensational, but very substantial and in- 
forming. 


From The Springfield (Mass.) Republican. 

THE NEw YorK TIMEs is to be congratu- 
lated upon forming a news alliance with 
The London Times. It should be to the ad- 
vantage of both journals. Let us hope that 
the news of this continent will now have @ 
better exposition in London. 
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The New York Cimes. | 


“All the News That’s Fit to Print.” 


PURLISHED EVERY DAY IN THE YEAR. 


NEW YORK, WEDNESDAY, SEPT. 25, 1901 


FIFTY YEARS AGO. 


And ye shall hallow the fiftieth year and 
proclaim liberty throughout the land, unto 
all the inhabitants thereof; it shall be a 
jubilee unto you.—Leviticus, xxv., 10, 


THE Times was first on 
morning of Sept. 18, 1851. The history of 
THE Times from its foundation to the 
present time is told in the Jubilee Num- 
ber distributed with this issue. The Jubi- 
lee Number was made ready for distri- 
bution on the anniversary day. As the 
minds and hearts of the people were on 
last Wednesday filled with sorrow and 
mourning for the Nation’s unburied dead, 
the celebration of the anniversary and 
the issue of the Jubilee Number were 
postponed until to-day. It is a story of 
remarkable interest that goes out to our 
readers, a story not confined to the 
events in the life of Tue TIMeEs, but tell- 
ing much about its contemporaries and 
neighbors and the growth of newspapers 
in the City of New York. 


issued 


PROMISE AND FULFILLMENT. 


In a prospectus dated Aug. 30, 1851, 
written by Henry J. RayMoND, and 
signed RAYMOND, JONES & Co., the prin- 
ciples and policy of THE NEW YORK 
TIMES were set forth in the passages we 
here quote: 

For the principles which THE TIMES will 
advocate, and for the manner in which it 
will discuss them, the subscribers would re- 
fer to its columns, rather than to any pre- 
liminary professions which they might 
make. It is sufficient to say that, as it is 
not established for the advancement of any 
party, sect, or person, it will discuss all 
questions of interest and importance, po- 
litical, social, and religious, to which the 
stirring events of the time may give rise. 
It will canvass freely the character and 
pretensions of public men, the merits and 
demerits of all administrations of Govern- 
ment. National, State, and municipal, and 
the worth of all institutions, principles, 
habits, and professions. * * * Its columns 
wil! be free from bigoted devotion to nar- 
row interests, and will be open,* within nec- 
essary iimitations, to communications upon 
every subject of public importance. 

In its political and social discussions THE 
TIMES will seek to be conservative in such a 
way as shall best promote needful reform. 
It will endeavor to perpetuate the good, and 
to avoid the evil, which the past has de- 
veloped, while it will strive to check all 
rash innovations and to defeat all schemes 
for destroying established and beneficent 
institutions, its best sympathies and co-op- 
eration will be given to every just effort to 
reform society, to infuse higher elements of 
well-being into our political and social or- 
ganizations, and to improve the condition 
and character of our fellow-men. * * It 
will inculcate devotion to the Union and to 
the Constitution, obedience to law and a 
jealous love of that personal and civil lib- 
erty which constitutions and laws are made 
to preserve. While it will assert and exer- 
cise the right freely to discuss every sub- 
ject of public interest, it will not counte- 
jaance any improper interference on the part 
of the people of any locality, with the insti- 
tutions, or even the prejudices of any other. 
It will seek to allay, rather than excite, ag- 
itation—to extend industry, temperance, and 
virltue—to encourage and advance educa- 
tion; to promote economy, concord, and jus- 
tice in every section of our country; to ele- 
vate and enlighten public sentiment, and 
to substitute reason for prejudice, a cool 
and intelligent judgment for passion, in all 
public action and in all discussions of pub- 
lic affairs, 

The subscribers intend to make THE 
TIMES at once the best and the cheapest 
daily family newspaper in the United 
States. They have abundant means at 
their command, and are disposed to use 
the:n for the attainment of that end. The 
degree of success which may attend their 
efforts will be left to the public judgment. 

Readers of THE TIMES to-day are in a 
position to judge whether and how faith- 
fully it keeps the promise and sustains 
the high principles proclaimed by its 
founders. We may be permitted, how- 
ever, to record the fact that THr TIMES 
has now a larger circulation, a larger in- 
come from advertising, and is more pros- 
perous than at any time in the fifty 
years of its history. 


NEWSPAPERS FIFTY YEARS AGO. 


In the space of fifty years any art 
practiced by man undergoes notable 
changes. Under the spur of competition 
and the incentive of reward the change 
is likely to be transforming. THE TIMES 
was founded fifty years ago, the first 
number appearing on Sept. 18, 1851. 
Within that half century the art of mak- 
ing a newspaper has advanced with such 
rapid strides that it is for contrast rather 
than for comparison that the product of 
1851 may be put side by side with the 
product of 1901. It was the great cost 
and difficulty of gathering the news of 
the Mexican war that led to the first co- 
bperative effort of the New’ York news- 
papers, the formation of The Associated 
Press. It was during the civil war that 
the New York newspapers gained their 
first realizing sense of two fundamental 
principles that have made them what 
they are to-day—first, the surpassing 
value of individual, competitive, tri- 
umphant enterprise in getting early and 
exclusive news, and, second, the ‘possibil- 
ity of building up large circulations by 
striving unceasingly to meet a popular 
demand for prompt and adequate reports 
of the day-to-day doings of mankind the 
world over. Forty years ago the New 
York newspapers did not know their pub- 
lic and were but dimly aware of the pos- 
sibilities that lay within their field. Tue 
TIMES was then ten years old. It had won 
its place in the front rank and was pros- 
perous. But none of the newspapers of 
that day bore such a relation to the life 
of the city as all the leading papers now 
bear. They filled a smaller place even in 
proportion to that smaller population. 
They had awakened the interest of only 
a minor part of the public, because they 
had made no successful appeal to the 
major part, to that broad mass of hu- 
manity which every man whose vision 
pierces the mists of illusion sees to be so 
largely made up of average men and 
women. To Mr. RAYMOND and to Mr. 
GREELEY and Mr. BRYANT it was intel- 
lectually agreeable to write and publish 
for a small class far above the average, 
for men who always felt and showed a 
self-sustaining interest in serious public 
affairs, in political campaigns, in the 
anti-slavery agitation, in the mission of 
KossutTH, in Fourierism and European 
politics. The elder BENNETT deliberately 
made his appeal to the classes the others 
— and was measurably success- 

ul. ; 

The alarms and anxieties of the civil 
war created a state of public feeling out 
of which were born the modern theory 
and practice of newspapermaking. The 
editors and publishers of New York then 
learned that the news is the life and soul 
of a newspaper; that large expenditure 
in collecting and transmitting news is 
eagerly reimbursed by the public, and 
that the clear title to circulation and 
prosperity is the ability to satisfy the 
demand of the people to know what is 
going on in the world. At the close of 
the war the press of the city had gained 
tens of thousands of new readers. The 
people of this city had acquired the habit. 
of newspaper reading. For people and 
press it was a new era signaled by a 
broader interest on the one hand, to be 
not by a broader response upon the 
other. 


THE OLD AND THE NEW. 


Turn from The Herald, The Sun, The 
Tribune, or THE Times of to-day and 
giance over an issue of the same jour- 
nals during the month of September, 
1851. It is the paucity of personal news 
in the old newspaper, the overflowing 
abundance of it to-day, that arrest the 


the | 


attention and denote the contrast; the 
great space now given to reports of mi- 
nor events, petty things, of which no one 
may have interest for many persons, but 
which in the aggregate make the modern 
newspaper indispensable to legions of 
readers, while the best and greatest of 
the newspapers of fifty years ago were 
easily dispensed with by the larger part 
of the community. The daily routine of a 
well-furnished newspaper to-day includes 
a great deal of matter such as court cal- 
endars, reports of cases, the organiza- 
tion of new corporations, bankruptcy 
declarations, market reports of all kinds 
—real estate, produce, cotton, wheat, 
and financial—shipping intelligence and 
steamer sailings, and weather and crop 
reports. No reader reads them all, but 
all readers find some one of them of in- 
terest and importance to himself; but the 
old newspapers, if they printed these 
things at all, gave only the germ and be- 
ginning of what they have become to- 
day. The newspapers of fifty years ago 
published the news of universal interest 
as fully as they were able, and that the 
modern newspapers do, but their re- 
sources are greater. The old newspapers 
could have published the personal and 
minor néws. They made little or no ef- 
fort in that direction. It is this that 
chiefly and fundamentally distinguishes 
the new from the old. 

One concludes either that there were 
very few persons in the world fifty years 
ago whom the newspapers thought to be 
worth mentioning or that the newspaper 
reader of that day was mighty indiffer- 
ent to the doings and sayings, the strifes 
and mishaps, or the sins and sufferings 
of the men and women round about him. 
In that remoter day no man found in his 
morning newspaper the story of the wed- 
dings and journeyings, the social gaye- 
ties, the escapades and actions at law, 
the good fortunes or bankruptcies, the 
business ventures or professional under- 
takings, of his friends and acquaintances, 
No man looked for these things in his 
newspaper any more than the German 
seeks them now in The Nord Deutsche 
Allgemeine Zeitung or the Parisian in 
The Temps. 


THE BROADER HUMAN INTEREST. 


For its broader human interest the cen- 
sors of the present time visit the press 
with their reproaches. They tell us it has 
sunk to a low estate and wastes itself 
upon ignoble ‘“‘ chronicles of small beer.” 
They condemn it for giving to the unim- 
portant doings of persons of no account 
the space it might devote to weighty 
matters, and denounce the prevailing 
tendency to print much news about all 
sorts and conditions of men as an inva- 
sion of privacy and a debasement of 
journalism. We are not here concerned 
with those journals that carry to the 
extreme of vulgarity and impudence the 
practice of printing news about individ- 
uals, disregarding the privileges of pri- 
vate life and fattening on scandal, error, 
and misfortune. Upon them let castiga- 
tion do its work. But concerning the 
printing of personal news that nobody is 
the worse for, it may be urged in justi- 
fication that in this day man seems to 
care very much more about his fellow- 
man than in days gone by. Possibly we 
are approaching the idea of the universal 
brotherhood, but be that as it may, man 
is now his brother’s keeper far more 
than in any past age, and acknowledges 
it in countless ways. The remarkable 
multiplication of charities is a testimony 
to the growth of man’s interest in his 
fellow. It is reflected in the multitude of 
books upon social questions, whose writ- 
ers, some of them sentimental, some 
silly, but all sincere, unselfishly apply 
the philosophy that is in them to the 
study of evils and remedies, that the 
standard of comfort may be raised and 
the sum of human happiness increased. 
There is evidence of it in laws that shel- 
ter the poor from the consequences of 
their own improvidence, from the greed 
of landlords, from the evils of food adul- 
teration, from the employer's hard heart. 
Public sanitation at the cost of those 
who can protect themselves for the ben- 
efit of those who cannot, the broadened 
work of the churches, and the care and 
attention given to the development of 
the public school system all bespeak the 
working of the humane spirit. 


THE NEW SPIRIT. 


It is the spirit of the age that moves 
the newspapers to recognize the essential 
interest in every human life. They print 
“items” about persons who are very 
humble, indeed. They are read. A lesson 
is taught, a belief confirmed, or a char- 
itable impulse quickened. They record 
the fact that some one is married or dead 
or has journeyed beyond the seas or has 
done any one of a hundred things that 
are momentous to the individual, devoid 
of interest to the mass, save that a few 
score readers, for reasons of acquaint- 
ance or neighborhood, find the thing 
worth knowing or are grateful to the 
newspaper for telling them of it. Multi- 
ply by a few score all the news reports 
a great newspaper publishes in a week, 
and an audience appears which no jour- 
nalist need be ashamed to address, un- 
less, Yndeed, the devices by which he 
draws it be shameful. 

It is possibly an undisputed fact that 
the devices by which THE TIMES has 
drawn together its great audience are 
not shameful. The express limitation of 
its covenant to print “All the News 
That’s Fit to Print’ shuts out much 
matter that would be an occasion for 
shame, but would certainly attract read- 
ers. There is enough news without the 
shame-news. THE TIMES has amply dem- 
onstrated that there are enough readers 
without those who crave that sort of 
thing. The rule of decency is also ex- 
tended to the advertising columns of THE 
Times. A large class of advertising is 
altogether excluded as unpleasant, of- 
fensive, and unfit to print. Measured 
either by expenditure or by volume, the 
news of universal interest that THE 
TIMES prints to-day—the big news of Na- 
tional or international moment, the news 
of the policies of Governments and 
statesmen, the news of events that make 
history and of deeds or discoveries that 
make epochs—so far overshadows the 
practice and attainment of its first dec- 
ade as to make them seem petty and 
provincial. This is difference in degree, 
and is exhibited by every newspaper of 
the first class. The broadened practice 
of its art, by which multitudes of events 
are chronicled and multitudes of men 
interested, is a real difference in kind, a 
new quality, an outgrowth of later years. 
It is a characteristic of all the great 
journals of this country, a native charac- 
teristic, as yet exhibited by few Euro- 
pean journals, although the English 
newspapers, even the best and greatest 
of them, have been influenced visibly by 
our example, while some of those recent- 
ly established are frank imitations of all 
but the worst qualities of our own sen- 
sational sheets. 


INFLUENCE AND RESPONSIBILITY. 


THE TIMEs is sensible of the fact that 
in addressing a greater audience a news- 
paper wields a greater influence and as- 
sumes a high responsibility. The duty to 
use power sanely and well is correlative 
to the right to use it at all. It appears 
to be possible for newspapers of large 
circulation to disregard this duty every 
day and flagrantly without loss of stand- 
ing in the class to which they appeal. 
The readers of them delight in unclean- 
ness, they pardon defiant ignorance and 
habitual vulgarity or never detect them, 
and they are not driven off by the reck- 
less purveying of false and spurious re- 
ports. The belief of THe Times that a 
newspaper may gain a large circulation 
in New York City without resorting to 
these practices, while employing, indeed, 
methods that are the direct antitheses of 
these, prompted the step taken three 
years ago in reducing its price to one 
cent per copy. Its confidence was abun- 
dantly justified, and no change ever 
made in its business policy has contrib- 
uted more to the prosperity of the paper 
and the satisfaction of its managers. 
Men find serene joy in giving out the 
best that is in them for the benefit of an 
ippreciative few. 


But joy is not dimin- | 


ished nor is serenity troubled when many 
come to share the gift, if it still be the 
giver’s best and worthy of the best. 
Many have come to share what THE 
TIMES has to give. It gives them more 
and better than it gave to the earlier and 
smaller circle. It is able to give more; it 
Strives faithfully to give better. It re- 
spects them too much to put off upon 
them a base and inferior product. It 
values their respect too highly to forfeit 
the least part of it by any lowering of 
standard in tone or quality. The rela- 
tion of mutual respect and confidence be- 
tween a newspaper and its readers is its 
chief asset, all that is precious in its 
good will. We think the readers of THE 
TIMES have full confidence in its inten- 
tion to keep faith with them in every- 
thing it does—to print prompt, adequate, 
trustworthy news reports and in its edit- 
orial columns to give them the best 
judgments it can form. They know that 
it is independent of party dictation. They 
know that its candor and fairness are at 
least equal to the test of printing their 
letters expressing upon all sorts of sub- 
jects all sorts of views, often extreynely 
unlike the views of THE TIMES. They can 
judge for themselves whether its counsels 
are wise and safe. 

In realizing its hope and ambition to 
establish this relation with a very large 
circle of readers THE TIMES has taken 
deep satisfaction. It has something to 
say which it thinks worth while, some- 
thing to teach which it thinks worth its 
readers’ while to heed. There are prin- 
ciples of government and public conduct 
which it holds very firmly. It seeks to 
impart them to its readers by exposition, 
argument, and iteration. It is not dis- 
couraged if either or both of the great 
political parties discard or neglect the 
principles it cherishes. It continues to 
advocate them so long as they have vir- 
tue or timeliness. It enjoys political in- 
dependence, and finds more freedom for 
constructive work, a greater power for 
good, in that state. It sees frequent 
proofs that its influence is not exerted in 
vain, but it is not less zealous in its con- 
vinced support of causes it cannot carry 
to success. Now and then it happens to 
THE TIMES to disagree with old friends 
upon subjects as to which past accord- 
ance is alleged and_ inconsistency 
charged. Perhaps the accordance was 
imaginary, perhaps examination of a 
question under light not universally per- 
ceived or admitted may explain the di- 
vergence. THE TIMES would be deeply 
ashamed to hold an outworn opinion 
against new light. It could have no joy 
of an argument based upon refuted 
premises or political maxims of a remote 
age emptied of their validity by new 
conditions. Not being at all ashamed of 
its country or of its flag, THe TIMES has 
confidence in the advancement and se- 
curity of the American people. This Na- 
tion is greater than it was when THE 
TimMEs was founded. It is destined to a 
more eminent greatness. As an American 
newspaper, THE TIMES will try to keep 
up with the American people—to lead 
them, or as many of them as possible, if 
thereby it can promote their welfare. 


THE FUTURE. 


Of course, a newspaper cannot stand | 


still. As the population increases in the 
zone within which it can reach 
breakfast tables of its readers its circu- 
lation ought to increase. There is some- 
thing the matter with it if its circulation 
does not increase—some defect of merit, 
some failure to inspire confidence and 
awaken demand. If its resources of 
brains and capital and character are 
equal to the task of continually bettering 
its quality and broadening its appeal it 
need not worry about its circulation. The 
public will not neglect it. THE TIMEs is 
not a candidate for the public neglect. 
What this newspaper will be fifty years 
from to-day, when it shall have passed 
the first century mark, it would be use- 
less to conjecture, since it is impossible to 
affirm anything about it. Very likely it 
will advance to a condition as far supe- 
rior to that of to-day as its present con- 
dition is superior to that of fifty years 
ago. But what it is doing in the present 
time throws some light on the path of its 
progfess in the immediate future. Per- 
haps its readers and the public can judge 
of its promise and its policy by the alli- 
ancé it has recently formed with The 
London Times, through which it secures 
the exclusive right for America to all the 
news reports of its London namesake, of 
which such as are of interest to Ameri- 
can readers are nightly sent by cable to 
this office. This puts at the command of 
this newspaper a news service of the 
very first order, second to none in the 
world, even if it be approached by any 
other in respect to efficiency and com- 
pleteness. The occasional triumph known 
in the lingo of journalism as a “ beat” 
may shed a fleeting lustre upon the name 
of a newspaper. Of those THE TIMES 
has had its share in the half century of 
its life. But the daily habit of gathering 
into its columns from the four corners of 
the earth all the news which vigilance 
and faithful effort can obtain and in 
which intelligent minds are likely to be 
interested gives enduring character and 
reputation and determines the _ public 
judgment. The continued advance in the 
circulation and business of THE TIMES re- 
flects a favorable public judgment. The 
rate of the increase and its steadiness 
point to the attainment of a position of 
prominence very far surpassing the 
present achievement and realizing am- 
bitions never entertained by the found- 
ers. But that degree of success can be 
reached only by conferring upon its 
readers benefits commensurate with its 
rewards. That is true of the past. It will 
be true of the future. 


International News. 
HOLYOKE (Mass.) TRANSCRIPT.—An alli- 
ane» for mutual interest and advantage 
has been concluded between THE NEW 
York Times and The London Times which 
secures to this journal the exclusive right 


to the entire news service of its London 
namesake for the continent of America. 
This is really of more importance to the 
London paper than to the New York paper, 
for the latter has always given a faithful 
and fair presentation of European news, 
and The London Times has been woefully 
slow in keeping up with American news 
and views. 


SCRANTON (PA.) TRIBUNE.—THE NEW 
YorK Times has negotiated an alliance 
with The London Times whereby all the 
latter’s news and special articles are put 
at the disposal of The Philadelphia Times 


as well, under an arrangement which con- 
templates reciprocity. This, we suppose, is 
a kind of news trust which will make the 
anti-monopolists howl; but it will no doubt 
be viewed with complacency by the readers 
of the three papers, who get the benefit 
without increased cost. 


GAZETTE, MONTREAL (CAN.)—THE NEW 
YorkK Times SATURDAY REVIEW OF Books 
AND ART on Saturday last completed its 
fifth year. As a literary paper devoted 


solely to the news of books, it has reached 
an enviable standing, answering as does 
no other publication, the necessities of the 
man who desires to know what is doing in 
the world of literature. 


RicHMOND TIMEs.—It is of especial in- 
terest to know that THE TIMEs has recently 
made arrangements whereby it publishes 
the foreign cable service of The London 
Times, thus giving the American public 
daily the best cable service of Europe. 
Over a century ago The London Times 
went into the foreign news field and made 
its reputation and success by the accurac 
and quantity of news which it furnished. 
This reputation it has managed to main- 
tain in spite of competition, and THe NEw 
Yor«K TIMEs to-day has, so far as we know, 
been the first paper to share its reputation 
with its London namesake. 


SAN ANTONIO (Tmx.) EXPRESS.—THE NEW 
York TIMEs has entered into an agreement 
with The London Times by which the New 
York paper secures the exclusive right to 


the entire news service of its London name- 
sake for the continent of America. In re- 
turn the London paper is served with what- 
ever it wants of the material at the com- 
mand of its New York namesake. This is 
not a trust. It is merely a reciprocal 
treaty. ‘ 


the | 
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KIND WORDS FROM 
READERS OF THE TIMES 


Many Friendly Greetings Upon the Oc- 
casion of Its Fiftieth Anniversary 
and the Jubilee Number. 


FRANK Moore Jerrery, 52 Broadway.— 
In your Jubilee period permit me to add a 
word of commendation to the good work of 
THE TIMES. Its high moral tone, literary 


excellence, and justice to the news, com- 
bine the fundamental qualities of ‘a perfect 
newspaper., which, with its supplements, 
cover the sum of information of the com- 
mercial, political, and fine art world. May 
ever greater success be your well-deserved 
reward. 


Epwarp F. 8S. Hicks, 76 William Street.— 
Allow me to congratulate you on the fif- 


tieth anniversary of your birthday, and to 
express the sincere hope that a long life 
and prosperous one may be before you. 


The Rey. David G. Wy Lig, Pastor of the 
Scotch Presbyterian Church, Ninety-sixtn 
Street and Central Park West.—Permit me 
to add my congratulations and felicitativn 


on your anniversary occasion. t is a mat- 
ter for thanksgiving at this time to have 2 
great metropolitan newspaper stand for 
purity and civic righteousness. Your able 
paper is one which parents may safely per- 
mit to come into their homes. 


GEORGE WILLIAMSON, Flemington, N. J.— 
Permit me to add my congratulations on 


the semi-centennial of your paper. I have 
been a constant reader of THE TIMES since 
April 1, 1852. 
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ANTHONY ALLAIRE, Eighth Avenue.— 
A little late, but none the less sincere in 
congratulating THE Times on its fiftieth 
anniversary. It was exceedingly gratifying 
to obtain a duplicate of its first issue, 
which I purchased when twenty-three years 


of age. It vividly reminds one of incidents 
occurring at that time. It has been my 
family paper during all these years, and at 
no time could the most fastidious object to 
one line in it. Amid the vicissitudes of its 
business career, its policy has always been 
true to the principles of its founders. 

It was my good fortune to be well ac- 
quainted with those able writers, Mr. Si- 
monton and Mr. Swain, who were on its edi- 
torial staff at that time, Mr. Swain becom- 
ing afterward its brilliant Albany corres- 
pondent known as “ Leo.”’ 

I can truly say what those who read TH 
TIMES can reiterate: 

‘““Many days shall see it, and yet no day 
without a deed to crown it.’’ 


HILL BROTHERS, 806-808 Broadway.— 
Other metropolitan dailies have celebrated 
their passage of the half century mark, 
but none in a more unique, original. and 


elegant manner than THE Times. The de- 
tails of the marking of this. Jubilee have 
been fully in keeping with the general spirit 
of that most excellent newspaper, which is 
seen ip the hands of so many New Yorkers 
every morning. Accept our best wishes for 
your continued success. 


The Rev. HENRY HALE SLEEPER, Recior 
of Grace Church, Elizabeth, N. J.—After 
fifteen years of reading other newspapers 
I have at last, though an ardent Republl- 
can, found the paper I prefer is THE NEW 


York Times. It seems to me that it could 
not be under better management than it 
has at present, and in extending my sincere 
jubilee congratulations I would like to sec- 
ena the request of the Rev. Mr. Paddock 
tor a résumé of Sunday’s news in the Mon- 
day issue. 


EpWARD NILEs, Brooklyn.—I am delight- 
ea tc read of the multitude who have lately 
been expressing the affection for your pa- 


per which I feel. I have taken THE TIMES 
through all its changes of type and prices 
for twelve years, and have rejoiced at each 
improvement. 


W. Baker, 706 Lafayette Avenue, Brook- 
lyn.—I am eighty years old, and have read 
THE NEw YORK TIMES ever since Mr. Ray- 
mond left The Tribune for THE TIMES. 
During this part of my moral, political, and 
business life it has been my constant guide 
and adviser. I could write much of these 
fifty years. What a pleasure to look back 
upon this period. During the civil war [ 
was not allowed to take active part at the 
front, but, with a copy of THE TIMEs in my 
pecket, I worked night and day for the 
cause which it championed. In those days 
THE TIMES actually reached the sublime 
and out-thundered its namesake in London 
in the cause. 

My son, who is fifty-two years old, never 
has read any paper but THE Times. The 
beautiful Jubilee Number pleased us ail, 
ana I wish to take occasion to offer you a 
hearty ‘God bless you.” 


Supreme Court Justice WILLIAM H. ADAMs, 
Canandaigua, N. Y.—I began taking THE 
TIMES experimentally some time since, but 


find that under its present able and effi- 
cient management it has become an abso- 
lute necessity in my family. In this con- 
nection permit me to congratulate you upon 
the success which has attended a half cen- 
tury of effort to furnish the public with a 
newspaper which is always clean and de- 
cent, as well as enterprising. 


The Rev. H. RrpGELY ROBINSON, Pastor 
First Methodist Episcopal Church, Trenton, 
N. J.—So many people have been saying 
such very nice things about you on the oc- 
casion of your golden anniversary that [ 
can no longer refrain from adding my trib- 
ute. I have read your paper at irregular 
intervals for years, and have always appre- 
ciated it. But I must say that under the 
new management you are reaily excelling 
yourselves. Your paper has never been so 
good as it is to-day. ,you are “ faithful, 
fearless, and forward,” and such laudable 
efiorts will continue to meet with unquali- 
fied success. 

Two features are particularly interesting 
and gratifying to me—the ‘“‘ Religious News 
and iews”’ and THE REVIEW OF BooKs 
AND ART, both appearing on Saturday. To 
my fellow-clergymen who would keep in 
touch with the brightest and freshest news 
in these two departments, I would most 
cordially commend THE Times. There is 
absolutely nothing else published that be- 
gins to approach it, and then for so little 
money, too. Here is a bargain, indeed, of 
rare excellence. May you live and prosper 
many more than twice fifty years to come. 


JULIAN N. HENRIQUES, 30 Pine Street.—I 
have been a reader of THE TIMES for some 
time past, and wish to add my congratula- 


tions to the many you have received upon 
the successful passing of your fiftieth anni- 
versary. Let me wish you continued suc- 
cess and another prosperous jubilee, firty 
years hence. 


A GREAT NEWSPAPER. 


From The’ Elmhurst (Cal.) Review. 

THE NEW YORK TIMES celebrated the fif- 
tieth anniversary of its first publication on 
Sept. 18 last by issuing a forty-page sou- 
venir edition in magazine form, containing 
a history of its career, with sketches of its 


founders. It is one of those editions which 
one puts away to keep and occasionally read 


t 





IDEAL JOURNALISM. . 


A Chapter in the “ Notable Newspaper 


Series.” ° 

Profitable Advertising, Boston, October, 1901. 
THE NEw York TIMEs celebrated the fif- 
tieth anniversary of its founding on 
Wednesday, Sept. 18, 1901. It issued a Ju- 
bilee Number that was unique and worthy 
of permanent record as the story of a type 
of the ideal school in journalism. 

The success of THE NeW YORK TIMES 
in sending out “All the news that’s fit to 
print’ and in winning its way against the 
extraordinary efforts and expenditures of 
other New York publishers has encouraged 
and comforted. those newspaper proprie- 
tors in other cities who have faced the com- 
petition of ‘breeziness”’ and of freak 
journalism. 

THE TIMEs furnishes a profitable exam- 
ple that may be widely imitated. 

Unostentatious in its enterprise, severely 
neat in typography, independent in opin- 
ions, and rational in its news treatment, 
THE NEW YorK TiMEs has demolished the 
popular superstition that sensationalism 
is the life and profit of a daily newspaper. 

It has rejected masses of advertising that 
constitute the profit of other newspapers, 
yet in the past year it has grown more 
than any other newspaper in its territory. 

It has refused to allow the return of un- 
sold copies from newsdealers in the metro- 
politan district, yet it has grown in circu- 
latior more than any of those papers which 
aliow such returns. It has avoided pre- 
miums and prizes and contests and cut 
prices and free distribution and similar cir- 
culation devices. It has assumed that there 
ave people whose minds are not altogether 
satisfied with lurid pictures and salacious 
stories and nightmare creations. It has re- 
fused to appeal to the vicious, the ignorant, 
or the thoughtless. It has opposed freaks 
and fakes and juvenility in its news serv- 
ice, yet it has made a steady and rapid in- 
crease in circulation and has gained a large 
advertising constituency, thereby demon- 
strating that a newspaper fit for the home 
is the best sort of a newspaper. It now 
combines the elements of quality, circula- 
tion, prestige, and substantiality. * * * 

Within the last month THE NEW YORK 
Times has established a news alliance with 
The London Times, which has a century 
of honorable tradition to its credit. 

The modesty of the principal owner and 
his subordination of the personal equation 
in THE NEw York Times have been dis- 
tinct advantages to him and to the prop- 
erty. When he went to New York City in 
1896 he made no pretense that he would 
revolutionize the newspaper business. He 
merely reminded publishers of that which 
they had forgotten. He conceded that other 
papers were clean, and were carefully edit- 
ed, and should be entitled to business 
recognition. He aspired simply to give a 
clean publication that would be acceptable 
to all classes; a newspaper that would be 


evenly balanced and complete in all de- ; 


partments; a compact, fearless, cheery 
chronicle of the passing day, giving “all 
the news that’s fit to print,’’ and satisfy- 


ing the self-respecting man, his wife, son, 
and daughter. 

Mark the result—in eight months of the 
year 1901 THE NEW YORK TIMEs has gained 
in advertising a total of 2,157 columns over 
the corresponding period of last year, a 
gain averaging nine columns per day, in 
spite of the wholesale rejection of extrava- 
gantly phrased medical announcements. it 
has gained more than any other New York 
morning newspaper. 

The book publishers of the country have 
made THE NEW YORK TIMEs their preferred 

edium, and it has led every daily publica- 
ion in America in the volume of book ad- 
vertising. Harper’s Weekly has _ said: 
“THE NEW YORK TIMES set an example 
by its SaturRDAY Book ReEvigew, which 
other newspapers have emulated, so that 
every daily journal in New York and nearly 
every one in the country now has a well- 
conducted literary department. Imagine, if 
you can, the extent of the uplifting in- 
fluence thus wrought upon the minds of 
millions who require constant whetting of 
the intellectual appetite for the acquire- 
ment of knowledge.’’ In short, THE NEw 
YorK Timms has been a powerful factor in 
promoting reading as a National habit. 

In the same period of eight months 
fourteen hundred distinct corporations and 
banking houses have used THE NEW YorRK 
TIMES to advertise their announcements to 
investors. A reason for this is found in 
the fullness and comprehensiveness of THE 
NEW YORK TIMEs's financial page. An emi- 
nent authority has said it is safe for the 
general advertiser to follow the financial 
advertiser in the theory that the man who 
has money to invest has money to spend. 
It is obvious that the two classes of adver- 
tisers have gone together into the columns 
of THE NEW YORK TIMES, as the depart- 
ment store advertisers of New York City 
use more space in THE NEW YorK TIMES 
than in any other New York morning pub- 
lication. 

The large volume of real estate and edu- 
cational announcements now carried by 
THE TIMES and the resort advertising car- 
ried during the Summer season give fur- 
ther evidence of the accuracy of this gen- 
eral proposition, 

In every city of the Union, with the pos- 
sible exception of Philadelphia, the ten- 
dency of dry goods and general advertising 
on week days has been toward evening 
apers. This movement was accelerated in 
New York by the establishment of evening 
editions by morning dailies. The develop- 
ment of big Sunday editions, with colors 
and freaks, also tended to divert advertis- 
ing to the Sunday editions and to sap the 
week day morning edition of its fair pro- 
portion. It is remarkable that in spite of 
this general drift away from the week day 
morning edition, THE NEw YorK TIMEs, a 
morning newspaner, should have complete- 
ly reversed that tendency in its case, by 
leading the evening papers of New York 
City in volume of legitimate advertising 
ane in rapidity of growth and on stronger 
ines. 

Some of the methods of THz New YorkK 
TIMES are unusual; for instance, it employs 
no collectors, yet its: advertising bills are 
more closely collected than those of other 
daily newspapers of New York City. 

In its Jubilee Number it restricted the 
advertising to firms that have been in 
existence fifty years or more, and it carried 
ten thousand lines of such advertising at 
One Dollar.per line. 

It gives such free scope to letters from its 
readers that denunciation of its policy is no 
bar to publication, and the claim is made 
for THe TIMEs that it receives more letters 
for publication than any other American 
newspaper. Frequently it prints a page of 
such letters in a single issue. 

THE TIMES makes no assumption of infal- 
libility and has the moral courage to pub- 
lish ample correction when it makes a mis- 
take—a performance that is unusual. 

An effective element in its strength is the 
fact that a daily council is held of the pub- 
lisher, the business manager, and the cdit- 
ors, before which are brought for discussion 
not only matters for current editorial treat- 
ment, but the business interests and policy 
of the paper. Thus each of those engaged 
in the work of the paper has the advantage 
of general suggestion and co-operation. 

A marked characteristic of Tue Tiygs Is 
the exclusion from its news columns of all 
expression or indication of opinion or pref- 
erence in disputed matters—which is re- 
served solely for the editorial page. 

One test of the independence of the news- 
paper occurred early in the period of the 
present management, when the advertising 
of the official canvass of New York City, 
worth $33,600, was declined by THE Times 
on the ground that the expenditure was 


: grossly wasteful; ultimately, and as a re- 


THE TIMEs is one of the best and cleanest ; 


papers in the country and its daily visits 
to our sanctum is awaited with pleasure. 
its motto, *‘ All the News That’s Fit to 
Print,”’ is the secret of its great success, 


and this watchword might be adopted with | 


profit by many other journals. THE TIMES 
runs no pictures and no scare heads, and 
does not deal in sensations. It gives the 
news full and complete. Its book and mag- 
azine supplements on Saturday and Sunday 
are among the best in the land. 


Broadness and Exclusiveness. 


NORWICH (CONN.) BULLETIN.—The an- 
neuncement is made that The London 
Times and THE New YorK TIMES have 
formed a news alliance which gives each 
pane the exclusive use of the other’s news. 

his is a great arrangement for both these 
great papers. It means broadness as well 
as exclusiveness in the news field of the 


world, and it must double the value of 
these navers to their natrons. 


sult of this practical protest, a change was 
made in the method of advertising the can- 
vass, saving $150,000 a year to the city. 
The newspaper is free from sops, donations, 
or patronage of any kind. 

Advertisements. must appear distinctly 
marked as advertisements. No reading no- 
tices in the news style of the paper are 
permitted. 

The price of THE TIMES was reduced from 
8 cents to 1 cent throughout the City of 


' New York on Oct. 10, 1898. The announce- 


ment took the community by surprise. 
Newspaper publishers esvecially were 
startled and puzzled. Predictions of dis- 
aster were general. Friends were appre- 
hensive. But it was made for sound busi- 
ness reasons, deliberately, and, as the re- 
sult proved, wisely. In a very short time 
the only problem which the conductors of 
THE Times had to face was the difficulty of 
enlarging their press facilities with suffi- 
cient ranidity to supply the greatly in- 
creased demand for the paper. 

THE Times affords a striking illustration 
of the action of a newspaper upon the 
ublic and of the reflex action of its pub- 
fc upon a newspaper. The adoption and 
dislay of its motto, ‘‘ All the News That's 
Wit te Print.’’ engendered throughout tls 


| 
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community and in remoter parts of the 
country a spirit of protest against the in- 
decencies and reckless sensationalism of 
the yellow journals which they were com- 
pelled to heed. 

When the publisher was asked the secret 
of THE TIMEs’s prosperity, he said it was 
his confidence in the demand for a sane 
newspaper—that there was a clientele of 
thoughtful and intelligent people large 
enough to make such an enterprise suc- 
cessful. 

There is no mystery about THE NEw 
YorRK Times. Its management has no 
magic wand, no incantations, no sleight of 
hand, no royal road to success. It gives 
more space to news than any other New 
York paper gives. It prints a greater va- 
riety of news. It gives impartial news: 
free frdm bias. It relies upon the merit 
of the paper. It aims to put it into the 
homes that bar other daily newspapers, 
and to furnish a maximum of that great- 
est of commercial forces—publicity. It 
seeks to elevate the character of the pub- 
lication, and to instill into its readers a 
confidence in its announcements so that 
the appearance of any advertising in ‘ts 
columns shali mean more than publicity— 
shall mean prestige. 


THE TIMES’ GOLDEN ANNIVER 
SARY. 
Printers’ Ink, New York. 
In a handsome thirty-six page supple- 
ment with gilt cover THe NEw YorK TIMES 


of Sept. 25 commemorated the fiftieth an- 


niversary of its founding and takes occa- 
sion to tell the story of its life—an exceed- 
ingly pithy story, giving much interesting 
national, local, and newspaper history, and 
many side-lights on famous mortals gen- 
erally. Briefly summarized, THE TIMEs’ 
life runs thus: 

It was established in 1851 by Henry J. 
Raymond, George Jones, and E. B. Wes- 
ley, with the first-named as editor. Amer- 
ican newspapers were just emerging from 
the weird period when it was deemed neces- 
sary for an editor to defend his views on 
the dueling ground. The Tribune and The 
Herald were the most powerful and widely 
read dailies in New York, but the founders 
of THE TIMEs believed that “ the social her- 
esies of the one and the abominable nasti- 
ness of the other’ warranted a new 
journal. Mr. Raymond was one of the 
mos. competent newspaper makers in the 
city, having served both The Tribune and 
The Courier and Enquirer. The great Gree- 
ley, who, according to Emerson, “ under- 
took the thinking of the American farmer 
at $2 a year,’’ had dubbed him “ The Lit- 
tle Villain,”’ but he also paid tribute to him 
as the only man in his service whom he 
had had to drive away from his work and 
to bed. 

The first number of the new paper was 
issued on Thursday morning, Sept. 18, 1851. 
It had four six-column pages of the present 
size. In order to gain an immediate foot- 
ing the price was fixed at 1 cent, but 
though the circulation reached 26,000 the 
first year there was a loss. With the in- 
itial issue of the second year the price was 
raised to 2 cents, with an increase to eight 
pages. The circulation dropped to 18,000, 
but quickly rose again, and from that time 
till now THE TIMES has enjoyed prosperity. 

The first three years of its life were 
} passed at 118 Nassau Street. In 1854 it 

moved to Nassau and Beekman Streets, and 

in 1857 to a building of its own upon the 
present site. This building was subsequent- 
ly the home of the George P. Rowell Amer- 
ican Newspaper Advertising Agency. In 

1887 it was torn down to make way for the 

present skyscraper. 

Mr. Raymond edited THE TIMEs until the 
very day of his death in 1869. He was 
active in the political life of the State and 
Nation, and had the distinction of being the 
godfather of the Republican Party. He was 
succeeded by Mr. John Bigelow, Mr. George 
Shepard, and Mr. Louis J. Jennings in turn, 
the latter being the editor under whose 
management the infamous Tweed ring was 
attacked and overthrown in 1869-71. In 
1875 Mr. John Foord took the editorial 
chair and retained it until 1883, when Mr. 
Charles R. Miller, the present editor in 
chief, succeeded him. 

From the death of Mr. Raymond the pa- 
per was controlled and managed by Mr. 
George Jones, the surviving founder. Upon 
his own death, in 1891, it was sold to 
The New York Times Publishing Com- 
pany, of which Mr. Miller was President 
and chief stockholder. The name and good 
will brought Mr. Jones’s estate a round 
million of dollars. In 1896 the company 
was reorganized and Mr. Adolph 8S. Ochs 
became publisher and general manager. 

Among the well-known writers who have 
contributed to its columns were Harold 
Frederic, Fitz James O’Brien, William L. 
Alden, Augustin Daly, William Swinton, 
(sorrowfully known of all schoolboys,) Sam- 
uel G. Goodrich, (‘‘ Peter Parley,’’) Noah 
Brooks, Miss Midy Morgan, THE TIMEs’ 
noted cattle market reporter, Joseph Hat- 
ton, and others. 

“All the news that’s fit to print’ was 
adopted by the present management in 
1896. The Saturday Book Review was 
launched Oct. 10 of the same year. From 
May 31 to Oct, 31, 1 , a daily edition of 
the paper was printed upon the Exposition 
Grounds in Paris, and was so notable a 
piece of Yankee enterprise that it brought 
Mr. Ochs the decoration of the Legion of 
Honor. 

The policy of THE TiIMEs, clearly stated 
at the outset, has steadily held to clean 
typography, clean news impartially printed, 
and the reflection rather than the making 
of public opinion. Its index expurgatorius 
includes word contests, prize puzzles, im- 
mora! books, diseases of men, female pills, 
fortune tellers, clairvoyants, palmists, mas- 
sage, offers of large salaries and things for 
nothing, guaranteed cures and speculations 
that guarantee large dividends. This is in 
strict keeping with its endeavor to produce 
a ‘‘complete daily newspaper for the self- 
respecting man, his wife, his son, and his 
daughter.’” The price of the paper has 
fluctuated between 1 and 5 cents. The 
present price of 1 cent was fixed in 1898. 

The Jubilee Number had been prepared 
for distribution with the issue of Sept. 18, 
but was postponed a week, owing to the 
death of President McKinley. A fac-simile 
reprint of the first number was a feature 
of the souvenir issue, and the souvenir 
supplement contains ads from nearly two 
hundred firms who have been in business 
a half century or more. A list of upward of 
one thousand New York businesses that 
have existed as long as THE TIMES was 
printed as well. The supplement is written 
in a liberal spirit, and is worth preserving 
for its history of events that shaped the 
American newspaper of to-day. 

JAMES H. COLLINS. 


Public Officers and the Press. 
From The Boston Watchman. 

No paper ever rendered a more conspicu- 
ous public service than THE NEW YORK 
TimEes—which has just celebrated its fifti- 
eth anniversary—in its attack on the Tweed 
ring. The other day the Chicago Congre- 
gational ministers adopted a _ resolution 
practically recommending that public jour- 


nals should not be ‘‘ permitted to continue 
to speak evil of the men to whom the suf- 
frages of the people have given high of-. 
fice.’ William M. Tweed and the Tam- 
many ring would have been mightily 
»leased if such a law had been in force in 
New York State when THE TIMES made its 
revelations. The Crokers, the Quays, and 
the Stones would all be delighted to have 
such a law enacted forthwith. If Croker 
could get a measure through the New York 
Legislature next week prohibiting speaking 
or writing ‘‘ evil of the men to whom the 
suffrages of the people have given high of- 
fice,’”” he could put Seth Low and his friends 
in jail within a week. The Chicago Con- 
gregational ministers mean well, but they 
did not think their proposition through. 


The Times’s London News Service. 
From The Mobile (Ala.) Register. 

THE NEW YORK TIMEs has tae2n a step 
In progressive journalism that will greatly 
please its many readers. It has made a 
business arrangement with The London 
Times. inder cnis arrang s at it acquires 
the excl_utve rig:-: {.r this continent to the 
entire news service of ‘he famous English 
journal—a service of unrivaled excellence. 
It acquires besides that a right—not shared 
by any other Ameriean newspaper—to the 
use of The Londen Times's special articles 
in the departments of science, economics, 
sociology, and finance. We have no news- 
paper in this country that occupies the pre- 
eminent position enjoyed by The London 
Times in Wngland, but its namesake in New 
York, if it eentinues its course, is likely 
to attain to such position here. 


A Witness of This Truth. 
From The Chattanooga (Tenn.) Press. 
THE New YorK Times is a witness of 
the truth that the best people of this coun- 


try will continue to read and to patronize 
a clean vaver- 


| 
| 


H ANNIVERSARY 


APPLAUDS THE ALLIANCE. 


a ' 
Member of Parliament Sees Great Bene: 
efits from Exchange of News Be 
tween London and The 
New York Times. 


From The Fourth Estate, Sept. 28. 

Capt. Arthur Lee, ex-Military Attaché t@ 
the British Embassy in Washington, and 
Conservative Member of Parliament from 
South Hampshire, who, with his wife, has 
been in this country for a month visiting 
in Maine at the old home of Mrs. Lee, wuo 
is an American, speaking recently of the 


political and industrial unity of England 
and America, said: 

“One of the greatest obstacles to be 
contended with in the fostering of political 
and industrial unity between England an@ 
America to-day is the lack of information, 
or rather the flood of misinformation, ree, 
-garding the life and aims and progress of} 
the two people and their personal attitude! 
toward each other. 

“The great duty of exchanging informa- 
tion, which clearly belongs to the press of 
the two ceuntries, has been shirked in a! 
manner that is as distressing as it is enige| 
matical. It would seem that with the de-! 
velopment of the cable and the telegraphiai 
service the two great. English-speaking! 
countries should have the most minute! 
knowledge of each other, but in the light of 
their facilities for getting this knowledge,! 
they are as yet comparative strangers. i 

“The press of the two countries is largely; 
responsible for this. The London service o 
the American papers, with one or two no-' 
table exceptions, has been notoriously de-| 
ficient in supplying news of any perma-) 
nent value. The British journals are kept; 
no better informed on American matters of! 
real importance. ! 
“*T am supremely thankful to observe a! 
giant step made in the direction of correct- 
ing this evil in the coalition of The Londow 
Times and THE NEw York Times for the} 
interchange of the real news of the two’ 
countries. H 
‘I regard this move as one of real na-! 
tional importance and making a distinct! 
step forward in the cementing of the friend- 
ship between the two Governments.” 

As the representative of the English, 
Army Capt. Lee campaigned in Cuba dures} 
ing the Spanish-American war. During! 
that campaign he spent a great deal of his, 
time with the Rough Riders and became 
mnaney acquainted with President Roose« 
velt. 


THE LONDON TIMES—THE NEW 
YORK TIMES. 


\ 
Irom The Charleston (W. Va.) Daily Mail, Septe 
24, 1901. 


An alliance for mutual interest and ad« 
vantage has been concluded between THp 
NEW YoRK TIMES and The London Times 
which secures to THE NEW YorK Times 
the exclusive right to the entire news serve 
ice of its London namesake for the Contie 
nent of America. | 

The really important news of the world, 
the news that involves or foreshadows the 
fate of dynasties and the destinies of na« 
tions, news that is of interest and value 
to serious-minded and thoughtful personsq 
is collected by The London Times with a 
diligence, fullness, and accuracy that re< 


main unrivaled even in these days of kee 
competition and lavish expenditure. Thera 
is a quality of recognized authority, too, inj 
its news—of which Dr. Morrison’s dispatch) 
from China may be cited as an example 
that has won for its dispatches a confi< 


dence and consideration throughout they 
world to which no other newspaper can 
make successful pretension. 

In addition to the news service of The, 
London Times, this newspaper becomes: 
entitled also to the exclusive use in Amerie, 
ca of its special articles on scientific, finane 
cial, economical, militarv and social sub 
jects, many of which are written by emi 
nent contributors and have permanent valu 
and wide interest. This arrangement make 
available for THz New YORK TIMEs specia 
newspaper contributions of the highes 
authority and merit and the best estab- 
lished and most trustworthy individual - 
news service in the world, with a century; 
of honorable tradition to its credit. | 

In forming this alliance THE NEw Yore 
TIMES puts itself in touch with every 
source of important news over the habitae 
ble globe, and establishes for itself a serve 
ice second to none in value and complete- 
ness, 

The broadening interest of the United 
States and the closer relations of its peopiet 
with peoples across the seas give to this 
alliance between two newspapers of simi- 
lar character in the two largest cities of 
the world a timeliness and vublic impor- 
tance of which we trust a daily demonstrae 
tion will be afforded. + 


A NEWSPAPER ALLIANCE, 


From The Hartford (Conn.) Courant, a 
Our valued contemporary, THE NEw Yor 


Times, had an uncommonly interesting and 
gratifying piece of news for its readers 
yesterday. It has made a business arranges 
ment—‘‘an alliance,” to use its own| 
.phrase—with The London Times. Under 
this arrangement it acquires the exclusive! 
right (for this continent) to the entire news 
service of the famous English journal—a. 
service of unrivaled excellence. It acquires: 
besides that a right—not shared by anyy 
other American newspaper—to the use of 
The London Times's special articles in the 
departments of science, economics, soci« 
ology, and finance. Of course, the English 
paper gets a quid pro quo, which it con-, 
siders satisfactory. What this is we are 
not told. If, as is probable, it includes the’ 


use of the American paper’s American 
news, the English people will have a more: 
intimate and accurate knowledge of affairs’ 
in this country a year from now than they 
have at present. 

We congratulate THE NEw York Times, 
It is already one of ‘the best newspapers 
we know of-—clean, strong, alert, thorough- 
ly modern, yet without a defacing spot of 
yellow on its pages. It will now be better 
than ever. By this masterly stroke of 
business enterprise it benefits itself, but it 
does more than that; it benfits the Ameri- 
ean public. It brings two kindred coun- 
tries closer together. It also enables Amere 
ican students of world-politics and eco-' 
nomics to follow more closely and intellie 
gently the movement of events on the Bue 
ropean Continent and on remoter contie 
nents. 

Would The London Times have entered 
into such an arrangement with an Ameri- 
can newspaper fifty years ago, or twenty? 
We doubt it greatly. 

It was about twenty years ago that our 
New York contemporary moved into what 
was then its new building. On that build- 
ing appear the words ‘‘ THE TIMEs.”” One! 
of the other New York papers cried out, 
we remember, at such arrogance. The only! 
journal, it said, that had the right to call! 
itself THE Times was published in Printing 
House Square, London, and not in Pari 
Row. If the London journal cared a ha’- 
penny about the matter—which isn’t likely 
—it did not say anything, and the alliance 
just ratified is pretty conclusive proof that 
it hasn’t cherished resentment. 


Another Kindly Greeting. 
From Puck,.(New York City,) Oct. 9. “e 
THE NEW YorRK TiMeEs’s fiftieth annfe 
versary is an occasion to be greeted withi 
the best of feelings, both by its readers and 
by its contemporaries. For its practice of' 
printing ‘‘ All the news that’s fit of print ™: 
they should wish it many returns of the: 
day; and for its demonstration that this} 
policy will pay a profit they should record 
their gratitude. The falling of its birthday! 
at just this time is an auspicious coincie: 
dence. The other kind of newspaper—the 
kind that THE TIMEs is not—has come into 
unsavory prominence; and decent journal- 
ism deserves to profit thereby. THE Times 
Anniversary Supplement is a fair specimen 
of its enterprise and typographical re- 
sources, and should attract to it many new 
adherents. Puck wishes this entertaining 
contemporary another half-century of prose 
perity and continued success in keeping itg 

columns clean, alert, and readable. * 


A Notable Combination. 
From The St. Paul Daily Volkszeitung, Sept. 25. 
Through this combination (of THE New 
York Times and The London Times) Tap 
NEw YORK TIMES secures the right to call 


itself a ‘‘ world-paper,”’ as all news from 
all parts of the world will reach it from re- 
liable sources. In view of the continuously 
closer relations of Old and New World ine 
terests, this union between the two largest 
newspapers in the two largest cities of the 
world must be designated a great step 
forward in journalism. 





